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OLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day, February 18, 
hava bean $1,380,087,666, against $1,747,733,934 last week and 
$1,548,375,498 the corresponding week of last year. The 
figures at a number of points for this year cover only five 
business days on account of the observance of Lincoln’s 
= as a holiday, and this accounts for the decrease ex- 
hibited. 











Week Bnding February 18. 
1899. 1898. 


$666,914,958 $858, 299,895 
86,964,161 91,706,015 
564,328,167 70,285,705 
15,870,413 16,877,338 
92,983,621 100,763,103 
24,263,661 24,763,195 

1,732,375 9,950,137 


CLEARINGS. 
Returns by Telegraph. 














Week ending February 1 ~ 





1807 





New York. 
Philadelphia. 





Baltimore.. 
Boffalo .... 

















Seven cities, 5 days. 
Other cities, 5 days 


Total all cities, 5 days.... 
41 cities, 1 day............ eos 


Total all cities for week.. 


$949,047,356 
130,097,626 


$1,168,144,388 
155,964,378 





61,079, 144,982 
300,942,684 


$1,822, 108,764 
226,266,734 








$1,380,087,665 





$1,548,375,498 








The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, February 11, and the results for the corres- 
ponding week in 1898, 1897 and 1896 are also given. In 
comparison with the preceding week there is a decrease in 
the aggregate exchanges of two hundred and thirty-four 
million dollars, mainly at New York. Contrasted with the 
week of 1898 the total for the whole country shows an in- 
crease of 43°8 per cent. Compared with the week of 1897 the 
current returns record a gain of 100°3 per cent, and the excess 
over 1896 is 79°8 per cont. Outside of New York the in- 
crease over 1898 is 25°3 par cent, The excess over 1897 
reaches 49°3 per cent, and making comparison with 1896 the 
gain is seen to be 47°6 per cent, 














Total Southern... 


Total all.......++ 


Outside N. York. 


Total Pacific...... 


Kansas City... 
Minneapolis. 
Omaha... 
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1,747 733,934 


69,217,747 


1,215,278,129 872,356,315] 971,912,784 





614,247,986 
13,672,678 
9,497,680 





490,073,486 411,531,399 


15.8 


416,182,447 





646 84 
0,149,083 



























































27,586,276 











20,024,334 





Not included in totals, 
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THE FINANCIAL SITUATION. 


The announcement of the sudden death of Presi- 
dent Faure of France, Thursday night of apoplexy, 
has been received here with deep regret. is death 
leaves France at this juncture in a critical situation. 
Still, the very suddenness of the event will rob it of 
much of the danger which would have attended it 
had the end come after an illness more or less pro- 
longed. There would have been time in that case to 
have organized a revolution. Now whoever may 
have the ambition to head such a movement will 
run a much greater risk of failure and conse- 
queztly cannot inspire others with the hope of 
success which a well digested plan would afford. Be- 
sides, the world has had good reason to be impressed 
of late with the increasing stability of affairsin France. 
Her legislators have been growing less sensitive and 
hasty in their action when differences of a political 
character have from time to time arisen, and her people 
also have a much more conservative way of meeting 
crises, allowing time to work out a remedy, than they 
had a few years ago. There is, consequently, good 
reason to suppose that the change in the head of the 
Government will come about in the ordinary way and 
without serious disturbance. 





The domestic event of the week has obviously been 
the phenomenal snow storm attended with very low 
temperature which has visited the Middle States and 
in various degrees of severity all other parts of the 
country. Reports from the Western wheat sections 
have indicated more prolonged and more intense cold: 
than in the East ; it is claimed also that the plant has 
not had a sufficient covering of snow in many places, 
especially in considerable portions of Kansas and 
Illinois, and that consequently the crop has been 
seriously injured. In the Southern States the ther- 
mometer has dropped to phenomenally low figures, 
freezing weather having been experienced almoat every- 
where and zero weather over a large area; with refer- 
ence to the South we refer our readers to our “Cotton 
Report” for details respecting the storm and its results, 
received by telegraph and mail ; they are of interest 
not only in relation to cotton but also have a bearing 
on the winter wheat crop condition, since the freeze 
has probably to some extent affected that cereal. A 
serious impairment in the condition of the Southern 
wheat crop might add materially to the home demand 
on the surplus States of the Northwest. 

But it is not alone the markets for agricultural 
products that have been influenced by the storm. At 
this centre there is hardly an article of large consump- 
tion the price of which has not been for the time 
being disturbed. The hindrance put upon the move- 
ments of freight on all the railroads having a terminus 
in New York ever since Saturday night, and even 
before that, uatil yesterday, is accountable in large 
measure for this condition. The most of the tima 
the stoppage of freight trains has been complete, 
while the snow in our streets and the ice along our 
water front have likewise interfered with the delivery 
of goods, rendering distribution impossible except in a 
small way. It may be well enough to add that like 
conditions also put a stop to all travel for a time, and 
even as we write a normal state of affairs in this par- 
ticular is by no means everywhere restored. 








A natural result from the foregoing recital would 
be a greatly depressed Stock Exchange market. Quite 
a@ contrary outcome has been experienced. The 
market opened on Tuesday after a long holiday dat- 
ing from the close of business the previous Friday. 
Tuesday morning our streets and the railroad tracks 
entering the city from every direction were so deep in 
the snow as to interdict travel. As a consequence 
brokers and their clients were in large numbers pre- 
vented from being present at the opening of the Ex- 
change; moreover, there were no mails received. A 
fair business was however done that day, and the 
market as a whole was strong. Among the more 
prominent features was a rise in the stocks 
of the coal roads and of the Burlington & Quincy. 
The former were no doubt favorably affected 
by the severity of the storm; it increased the 
demand for coal while the snow checked its 
marketing; the result was an advance in the price of 
that product. Wednesday the stock market was more 
active, the sales of stocks being 618,242 shares, 
against 379,373 shares on Tuesday, but prices were 
quite irregular, though investment stocks were asa 
rule either firm or higher. Thursday there was a 
further development in the volume of business (the 
sales being 842,720 shares) with a sharp rise in prices, 
which became quite general towards the close of the 
day, the granger stocks being the more conspicuous 
feature. Reports were also current that an arrange- 
ment had been perfected for the settlement of the 
Central Pacific debt to the Government. This 
statement was denied the same day by the Attorney- 
General at Washington, but is now confirmed from 
official sources. Yesterday the market was again ac- 
tive, strong and higher; the sales were 945,853 shares. 





On Thursday an encouraging incident was the state- 
ment of the foreign trade movement for January, 
made public on that day by the Bureau of Statistics. 
We give the figures in full to-day in our usual form 
with comparisons on page 310. Like every previous 
month’s return for nearly two years, it was very favor- 
able. Importe were considerably /arger than for the 
same month a year ago, being $58,472,000 against 
$50,828,000 in January 1898, Those figures indicate 
a heal:hy and natural growth. Business in the United 
States has greatly improved, the purchasing power of 
the public has been enlarged, and the consumption of 
foreign as well as home-made goods is consequently 
on the increase. Any different result would have 
been a disappointment. But that our trade is still in 
a wholesome state is further proved by the fact that 
exports also were added to, and it appears that this 
addition was just about the same in amount as 
the enlargement of the imports. Hence we have as 
the result of the entire merchandise movement a net 
favorable balance reaching a total of $57,043,639, 
against $57,598,960 in January a year ago, tae mer- 
chandise exports ($115,516,000 against $108,427,000 
in 1898) having been the largest of any January in 
the history of the foreign trade. Moreover this in- 
crease over last year was due only in very small part 
to an increase in the exports of breadstuffs, cotton, 
provisions and petroleum. ‘The value of the articles 
named in the January 1899 exports was $74,624,147, 
against $73,176,885 in January 1898. Consequently all 
of the month’s increase, except about 14 million dol- 
lars, must have been made upof general merchandise. 
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We referred two weeks since to the Republican 
caucus of the House held Thursday, Feb. 2, with 
reference to monetary legislation by the next Con- 
gress. On that occasion Chairman Grosvenor was 
authorized to appoint @, committee of eleven, which, 
after a conference with a similar commitiee of the 
Senate, was instructed to report its views to a Re- 
publican caucus at the first session of the Fifty-sixth 
Congress. This week, on Tuesday, the names of 
the proposed committee were announced. The per- 
sons selected are members of the present House, and 
have been elected members of the next House. Chair. 
man Grosvenor has certainly been very careful and 
fortunate in his selections, and if the Senate acts in a 
similar spirit the result may prove much more favor- 
able than we anticipated when writing of the matter 
two weeks ago. The idea of the movement is to take 
the work the Banking and Currency Committee and 
the Ooinage Oommittee of the House have 
done and, starting with that, to evolve a 
measure which can receive the approval of the party 
in power at the opening of the first session of the new 
Congress. It is easy to see a possibilty of decided 
advantage in this method of procedure. A way is there- 
by revealed for the speedy enactment of a sound 
currency reform measure if the committee’s work har- 
monizes the party. Such a consummation is all that 
i s needed to ensure for the country a term of great 
prosperity ; while without it the present cycle of 
industrial progress will have narrow limits. This 
conclusion is a corollary from the figures with 
reference to the effect of the revenue deficit on the 
Treasury surplus balance given last week by Mr. 
Cannon, Chairman of the Appropriations Committee 
of the House, and by Mr. Dockery, a member of 
that Committee; those figures cannot fail to stimulate 
activity in the movement of reform. Delay has 
hitherto been encouraged by too great confidence felt 
by the public in the permanency and impregnability 
of the Government’s gold reserve, fortified as it has 
been by the country’s large foreign-trade balances. 
Mr. Cannon’s results show that Congressional heed- 
lessness could at any time easily endanger the Treas- 
ury situation; they are of a character consequently to 
lead the people to new determination to put our cur- 
rency in shape, as speedily as possible, never to trouble 
us again. 

The activity in the iron and eteel trades continues 
one of the most noteworthy features of the situation. 
Simultaneously, te have the natural concomitant of 
rising prices. This week there has been a very 
marked appreciation in values. Steel billets at 
Pittsburg are quoted 75 cents a ton higher, at 
Philadelphia $1 00 a ton higher and at Chicago 
$1 50 higher. Pig iron has advanced 10 to 50 
cents a ton, and in other departments, also, sell- 
ers are asking increased prices. It is worthy of re- 
mark that with the inquiry for iron and steel and their 
products steadily growing, the monthly statistics of 
tae “Iron Age” show a falling off during January in 
the output of pigiron, Thus the “ Age ” reports only 
195 furnaces in operation February 1, having a capac- 
ity of 237,639 tons per week, against 200 furnaces, 
with a capacity of 243,516 tons per week, on January 
1. The falling off seems to possess mo significance 
with reference to the probable production in the 
future, being due to the fact that quite a 


stacks have started up during the month. A good 
many idle furnaces, however, are making prepar- 
ations to resume work. Just at the moment of 
course the diminution of output is an important fact. 
We notice, too, that the “Age” again reports a de- 
crease in the total of furnace stocks, sold‘and unsold 
the amount February 1 being stated 462,904 tons, 
against 506,575 tons January 1 and 688,382 tons last 
September. Under such circumstances a higher 
range of values does not seem strange or difficult of 
explanation. 





« In view of the prominence our export trade in iron 
and steel has assumed of late the advance in prices is 
being discussed with reference to its possible effect 
upon that trade. At the moment there seems no 
cause for apprehension on that "account. The situa- 
tion abroad is very much as it is here—that 
is, the demand is in excess of the supply, with 
prices rising. Any one who has read_ the 
communications of our London correspondent 
will have noted the repeated references to a possible 
shortage in the supply. Thus in the letter published 
by us last week he called attention to the fact that 
the activity was so great that much apprehension was 
felt as to how sufficient pig iron could be procured. 
What is true of Great Britain is true also of Germany. 
There trade has likewise been steadily progressing, and 
the inquiries in every direction are most urgent. The 
“‘ Age,” in a letter from Berlin under date of Feb- 
ruary 2, reports that “‘the scarcity of material re- 
peatedly alluded to continues along the whole line.” 
As specific instances, it mentions that the ore mines 
are now so crowded for tonnage that they cannot 
meet the requirements, and that in pig iron prices 
have advanced 2 marks per ton in view of the rising 
tendency of ore and fuel, and all grades have been 
sold up for the balance of the year. Thus the truth 
would appear to be that the activity of the iron and 
steel trades is world-wide, and that the United States 
in reporting higher prices is simply repeating the 
experience of the other leading producing countries. 





We have referred above to the strength of the an 
thracite coal properties on the Stock Exchange this 
week. The warrant for this strength is found in the 
changed situation of the anthracite trade. There had 
been steady improvement even before the peculiar 
weather conditions of the last two weeks came in to 
give a special stimulus to the market. With opera- 
tions rendered impossible at the mines by reason of the 
snow and low temperature, with the means of transpor- 
tation interrupted for the same reasons, with our har- 
bors choked with ice, and with street traffic most seri- 
ously impeded because of the snow accumulations, coal 
has naturally become a scarce article. The usual 
result of higher prices has followed. The extent of 
the increase in charges by the retailers has been de- 
termined by each dealer for himself. A more import- 
ant circumstance has been the action of the Delaware 
Lackawanna & Western‘in advancing tide-water prices. 
That company on Tuesday announced a new schedule 
which showed an increase of 20 to 40 cents above the 
lowest figures recently ruling. The other companies 
of course have followed the action of the Lackawanna, 
If the higher prices rested simply on the temporary 
pressure of the past week, the step might not be in- 





number of furnaces have been forced ‘to blow 
out or bank for repairs, while only a few smaller 


vested with great significance. But the fact is, there 


has been, it would seem, a distinct increase in con- 
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sumption during the current year, due in part to 
the cold weather and in part to the industrial re- 
vival in progress. An encouraging incident of the 
week has been the announcement that Mr. W. H. 
Truesdale of the Rock Island has definitely accepted 
the presidency of the Lackawanna, to succeed Mr. 
Sloan. 





The improvement in the railroad situation finds added 
illustration almost every week in some new or enlarged 
dividend distribution by one company or another. 
The Detroit Grand Rapids & Western has just de- 
clared a dividend of 3 per cent on its preferred shares. 
The company is the reorganized Detroit Lansing & 
Northern, and there is little interest in the securities 
here. But in Boston it forms one of a number of 
small roads commonly known as the Merriam-Thayer 
properties, and which in recent years have been 
struggling against adverse developments. The divi- 
dend is the first one made by the new company. It 
calls for only $95,505, while the surplus above charges 
on the operations for the late calendar year is re- 
ported $134,340, this comparing with a surplus of 
$97,558 for the previous calendar year. We notice 
that the Chicago & West Michigan, which also is a 
Michigan road and controlled by the same people, re- 
ports a surplus above charges for 1898 of %20,772 
against a deficiency below charges in 1897 of $62,782. 





Money on call, representing bankers’ balances, has 
loaned at 3 per cent and at 2} per cent at the Stock 
Exchange during the week, with the bulk of the busi- 
ness and the average at 24 per cent. Banks and 
trust companies quote 2} per cent as the minimum, 
some banks however obtaining 3 per cent. The 
market for time loans is practically unchanged. The 
supply of money on good Stock Exchange collateral is 
iberal, while the demand is fair; rates are 3 per cent 
for sixty to ninety days and 34 per cent for longer 
dates. Borrowers who offer a large assortment of in- 
dustrial properties as security continue to be required 
to pay from 1 per cent to 1} per cent higher rates for 
money than those above quoted. Brokers report a 
good business in commercial paper and the market 
is fairly well supplied with acceptable names. The 
demand is good though not so general as it wasa fort- 
night or more ago, some of the banks having full lines 
and being disposed to limit their purchases to the 
choicest names. Rates are 3 per cent for sixty to 
ninety-day endorsed bills receivable, 34@4 per cent 
for prime and 4@5 per cent for good four to six 
months’ single names. One feature this week has 
been the receipt by banks of comparatixely large 
amounts of gold by mail from California. It 
was reported on Thursday that there had been 
received at the Post Office that morning about 
$2,000,000 of gold, and one of the foreign bankers 
admitted that his receipts from San Francisco this 
week would be at least $1,000,000. On this basis it 
it estimated that the receipts of California gold by 
mail this week will reach at least $3,000,000. Trans- 
fers of currency through the Sub-Treasury are now 
made for small sums, in exceptional cases, but then 
only on direct order from Washington in consequence 
of the limited amounc of notes held in the Treasury. 





The sudden death of President Faure occurred 
Thursday night. Other than that there have been no 





important features in the European financial situa- 
tion this week. The Victorian 3 per cent £1,600,000 
stock issue, to which reference was made in this 
column last week, was successfully placed in London 
at a small premium over the issue price of 95. 
We noted last Saturday that the new German 
joans for 200,000,000 marks had been largely over- 
subscribed. Later advices state that the subscrip- 
tions aggregated 4,500,000,000 marks. The isgue 
price was 92 while the bonds were purchased by the 
Deutsche Bank at 91g. The subscriptions are pay- 
able in monthly instalments of 25 per cent, begin- 
ning February 18, though for amounts of 3,000 marks 
or less full cash paymentiscalled for on the date men- 
tioned. A deposit of 5 per cent was required with 
subscriptions, The representative of the Deutsche 
Bank in this city informs us that the issue was strictly 
of a national character—German ‘ governments ” for 
Germans. The Bank of England minimum rate of dis- 
count remains unchanged at 3 per cent. The cable re- 
ports discounts of bank bills in London 24 on Thursday 
and the same Friday. The open market rate at 
Paris was 23@2} Thursday and 2} Friday. At 
Berlin and Frankfort it is 33@33 per cent. Ac- 
cording to our special cable from London, the 
Bank of England gained £598,246 bullion during 
the week and held £33,998,330 at the close of the 
week, Our correspondent further advises us that the 
gain was due to the import of £286,000 bought in the 
open market and £312,000 net received from the 
interior of Great Britain. 

The foreign exchange market has been generally 
strong this week, influenced by a good demand to 
remit for stocks which have been bought in London 
for New York account, and which have either arrived 
or are in transit. The supply of bankers’ bills has 
been and still is inadequate to meet the inquiry, and 
hence the strong tone to the market. The offerings 
of commercial bills have also been small. One reason 
is that exports of staples have been checked by the 
severe snow storm, and another reason assigned is 
that usually, at this season, there is a falling off in 
these exports. The market was quiet for 
the greater part of the week, there being 
no regular mail on Wednesday, owing to the 
withdrawal of the Germanic and the Paris, and the 
tardy arrival of incoming steamers. It is announced 
that about $1,000,000 gold is in transit from Sydney, 
N.S. W., for San Francisco, having been shipped on 
Tuesday. Arrivals of gold from Europe during the 
week were $823,658, the total imports being $828,601. 
Nominal rates for exchange were quite generally ad- 
vanced on Tuesday and the range on that day and for 
the remainder of the week was from 4 844 to 4 85 for 
sixty-day and from 4 864 to 4 87for sight. Rates for 
actual business opened on ‘Tuesday at an advance of 
half a cent for long and short and of one quarter of a 
cent for cables, compared with the rates at the close 
on Friday of last week, to 4 84@4 84} for sixty day, 
4 86@4 86} for sight and 4 863@4 87 for cable transfers; 
and the tone was quite strong, so continuing on the 
following day, though without any change in rates. On 
Thursday the market was dull and steady, though it 
was reported that there were some offerings of arbit- 
rage bills against purchases of stocks for European ac- 
count. The tone was steady on Friday. ‘The follow- 
ing shows daily posted rates for exchange by some of 
the leading drawers. 
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DAILY POSTED RATES FOR FOREIGN EXCHANGES, 


























{ 
4 Mon.. | Tuss..| Wan., | TauR FRi., 
pid. Feb. 18.| Feb. ‘ilro 15,|Feb. 16.| Feb. 17. 
oe lay |: 8436 8446 85 5 
Brown Bros......{ Signt--. son | 86% | 866 | 87 67 
Bari 60days.| S44 H 85 85 85 85 
arin. & Co. {Blaht. som | a e7 a7 ef 
Bank days. 4 : 5 
No. orien. Sight... son x 87 87 87 7 
Bank of da 84 < 84% | 84 84 444 
Montreal ...... {Stent a 86% 46 8e 6% 
Bank jé60days.| % 3 Sas 84% | 84 846 
of Commerce.. ¢ Sight... ll g os ore —- voi 
k- § 60 days. - 5 
Ueideimer & Co. {Sicnt...| 86% : 87 87 87 87 
60days.; 846 ‘ a4 a 4% 8435 
tazard Freres... { Sight....| £6% : &6 86: RB1g ROh6 
, 60days.| 84 : a4 a4 84% 85 
ornenes - ° { Sight....' °6 Bir 9644 4 87 








The market clesed steady on Friday with rates for 
actual business at 4 84@4 84} for long, 4 86@4 86} 
for short and 4 863@4 87 for cable transfers. Com- 
mercial on banks 4 833@4 833 and documents for pay- 
ment 4 823@4 834. Cotton for payment 4 824@4 83, 
cotton for acceptance 4 834@4 833 and grain for pay- 
ment 4 833@4 834. 


The following statement gives the week’s movement 
of money to and from the interior by New York banks, 




















Feb, 17, 1899, Recetwed by | Shipped by | Net Intertor 

ee N. ¥. Banks.|N. ¥. Banks.| Movement. 
Poo IEEE BEI EI $2,703,000] $5,605,000) Loss.$2,802,000 
MB hl sins scclansectheesictsiace 2,000,000] 1,812,000/Gain. 688,000 
Total gold anid lecal tenders.....| $4,703,000) $6,817,000 1o0ss.$2,114,000 





With the Sub-Treasury operations and gold im- 
ports the result is as follows. 




















Week Ending Feb. 17, 1899, Into Out of | Net Change in 
Banks. Banks. Bank Holdings. 
ganks’ interior movement, as above| $4,703,000) $6,817,000| Loss.$2,114,000 
Sub-Treasury eperations.......-...- 21,050,000) 19,800,000/Gain. 1,250,000 
Total gold and legal! tenders..... $25.753.000|$26,617,000\Loss £864,000 





Bullion in principal European banks this week: 





























Feb, 16, 1889, Feb. 17, 1898. 
eanatert Goid. Silver. total. Gold. | Silver. Total. 
s Je ee . . + = 7 
England...... 33,998,330] #....0..00 $3,998,330| 33,493,864 .......... 83,498,864 
France.....+.. 72,952,592 47,969,382 120,922,074) 77,186,519 48,319,704) 125,506,223 
Germany*,...| 2%,226,000/14,5641,000' 42,767,000) 31,397,000 16,174,000} 47,571,000 
Russia 99,410,000} 4,359,000, 103,769,000)117,008,C00, 4,120,000) 121,128,0c0 
Aust.-Hung’y| 35,788,000/ 12,414,000, 48,282,000] 36,417,000 12,415,000] 48,532,000 
Bpain. .....00+ 11,079,000] 8,915,000/ 19,994,000) 9,501,000) 10,650,000} 20,151,000 
 ceaiid 15,029,000] 2,844,000, 17,373,000] 15,598,000) 2,124,000| 17,738,00: 
Netherlands .| 4,314,000 6,800.000, 11,114,000} 2,638,000 6,860,000} 9,488,000 
Nat.Belgium*| 3,154,000 1,577,000) 4,731,000} 2,823,000) 1,412,000] 4,235,00¢ 
Tot.this week | 303,951, 6* 949,382 402,901,304 326,062,383) 102074704 | 428,137,087 
Tot. prev. w’k!304,619 037]98,618,153 408,237,190]824,786,928' 10167191 1] 426,458,567 





*The division (between gold and silver) given in’ our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we ve- 
lieve the division we make 1s a close approximation. 

NorTE.—We receive the foregoing results weekly by cable, and while 

not all of the date given at the head of the column, they are the r- 


—— 








THE APPROPRIATION QUESTION AGAIN. 

We referred briefly last week to Mr. Cannon’s 
speech in the House of Representatives on February 
9 regarding pending plans for Government expendi- 
ture. The full report of these remarks and of the 
discussion which followed them have since come to 
hand in the ‘Congressional Record.” They show 
more forcibly even than the telegraphic summary 
that the one purpose of Mr. Cannon and of his fellow- 
committeemen was to call a halt onthe blind appropri- 
ation of public money by wholesale, without tirst 
asking whether the public income would be sufficient 
to provide for such expenditure. 

Mr. Cannon was careful—and we think wisely so 
under the circumstances—to keep aloof from criti- 
cism of any of the various proposed appropriation 
bills in themselves. He frankly announced his ap- 
proval of an increase in the personnel of the army 





and navy. He even declared that, under certain con- 
ditions, he was in favor of a shipping-subsidy bill and 
of a bill to construct through Government resources 
the Nicaragua Canal; but he concluded forcibly by 
declaring that he should ‘‘object here if it is proposed 
to enter upon new lines of expenditure until they 
have been fully considered by the House of Represent- 
atives, and even then unless there is already upon 
the statute book, or unless hand in hand with the 
legislation there goes upon the statute book, legisla- 
tion that will give the money necessary to meet the 
expenditures.” 

We are glad to see from the official report that 
this statement of his position by Mr. Cannon 
was greeted with applause. That it has been thus 
greeted by the intelligent outside public we have not 
the smallest doubt. It has never yet been our lot to 
meet an American citizen who, when asked flatly as 
to the right or wrong of appropriating public money 
in time of peace in excess of Government revenue, 
did not at once express his entire disapproval of 
the plan. Public sentiment, in short, is sane and 
sound on the question,and on being moderately aroused 
by Mr. Cannon’s presentation of the facts and figures, 
it has undoubtedly influenced the action of Congress, 
This we infer from the defeat, last Wednesday. 
of the attempt to carry the Nicaragua Canal 
bill by attaching it as a ‘‘rider” to the Sundry 
Civil appropriation bill. That somewhat unusual and 
on principle very objectionable expedient was in- 
duced, as Mr. Grosvenor, its chief advocate, bluntly 
announced, by the belief that, after the speech of 
the previous week, Mr. Cannon’s appropriation com- 
mittee would refuse consideration to the Nicaragua 
bill. The friends of the measure therefore under- 
took to force it on tothe calendar by voting it as an 
amendment to a wholly different measure already 
reported to the House. The amendment, as thus 
proposed in the committee of the whole, was ruled 
out of order by the Chairman; an appeal was taken, 
and in a full vote the Chairman’s ruling was sustained 
by a majority of 18. 

We do not intend to go into the merits of the meas- 
ure thus defeated. It is certainly our opinion that 
the bill in its present form is altogether too vague, 
that it gives by far too indefinite a power to the ex- 
ecutive branch of government, and that its authors 
have shown a singular lack of clearly formed opinion 
as to what the ultimate cost of the enterprise would 
be, and as to how the diplomatic obstacles in its way 
could be overcome. But this is not the point of present 
consideration. We think the action of the House on 
this measure is both important and reassuring, because 
it shows that Mr. Cannon’s warnings have not fallen 
on deaf ears. If, after Mr. Cannon’s plain statement 
of the deficit before the I'reasury with only the regu- 
lar department appropriations, the House had stub- 
bornly insisted on pushing this grant of $115,000,- 
000 or more upon the statute book, there would have 
been left little encouragement for further conservative 
counsel, 

Mr. Cannon’s position is in itself so simple that to 
the average mind it might seem strange that any Con. 
gressman should dissent from it and that even the 
Canal bill s minority of 109 could have been induced 
to ignore it. But the truth is that the natural judg- 
ment of a very large part of our legislators at Washing. 
ton is perverted, first by a thoroughly bad system 
of legislative budgets, and then by the very alluring 
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idea, to which all national legislatures are subject, 
ihat whatever happens in the way of deficit 
the Government will find some way out of it. 
The mischief caused by our system of revenue 
and appropriation bills we have often discussed be- 
fore. With one committee framing plans for the 
revenue—often with reference chiefly to one or 
another economic theory—and with half a dozen 
separate committees framing plans for appropriations, 
nothing but the most remarkable of coincidences 
could bring out the year’s receipts and expenditures 
at equal or nearly equal totals. ‘To run for three 
consecutive years, as the British Exchequer 
did not long ago, with a difference of only 
$3,000,000 between receipts and expenditures for 
the entire period, is possible only through Parli- 
ament’s scientific manner of dealing with the 
budget. Our own hap-hazird system finds its 
natural results in such convulsive movements as 
the plunge from a surplus revenue of $119,600,000 in 
1888 to a deficit of $69,800,000 only six years later. 
Such a system, aside from its other extremely bad 
results, cannot fail to encourage a happy-go-lucky 
feeling in the brain of every appropriation committee- 
man. Absolute belief in the resources and possibil- 
ities of the country is common to every American ; 
it is therefore again hardly surprising that the sup- 
porter of any or all appropriation bills should trust 
with almost childlike simplicity to the necromancy of 
the Ways and Means Committee. They somehow 
created a surplus revenue of $119,600,000 in 1888 
and of $146,500,000 in 1882. Very well, then, let 
them do the same thing again. 

We believe that this feeling, instinctive or expressed, 
is absolutely fatal to any system of economical gov- 
ernment; yet it seems to us that it is perfectly 
inevitable under our present system of construct- 
ing budgets. What, for instance, could be more 
absurdly naive than the action of the Fifty-sec. 
ond Congress? A public deficit was in sight in 1892, 
and the House had publicly recorded its pur- 
pose of being frugal with appropriations. Its com- 
mittees accordingly cut down naval appropriations 
$4,000,000 and the fortifications allowances $3,000,- 
000. This done Congress promptly proceeded to 
add $8,000,000 to the River and Harbor appropriations 
of the preceding Congress and $80,000,000 to the 
allowances for pensions. We can hardly doubt that, 
with the existing system, the same thing would be 
done again under similar circumstances. 

Mr. Cannon has, we think, grasped the true con- 
ception of the legislator’s duty in thess matters. The 
reason why Great Britain’s public revenue and ex- 
penditure so nearly balance, year after year, is, first, 
because the exchequer authorities never dare to pro- 
pose a new or increased expenditure until they are 
able simultaneously to propose the means for meeting 
it; and, second, because Parliament instantly takes 
these items of expenditure in hand, not in a 
spirit of thoughtless enthusiasm and liberality, but 
as the jealous guardian of the people’s rights in the 
matter of taxation. A speech like that of Mr. Can- 
non might readily be heard from the front benches of 
Parliament when Sir William Harcourt or Sir Michael 
Hicks-Beach had submitted his budget of proposals 
for annual revenue and expenditure. Oaly—and the 
contrast here is extraordinary—such a speech at West - 
minster would be the warning addressed by the Legis- 
lature to the Exchequer. At Washington it is the 





warning addressed, in behalf of the Treasury, to the 
Legislature itself. 

The speech of last week was very clear in showing 
that if the pending extraordinary appropriations were 
to be endorsed by Congress, the Government would be 
forced again into the loan market by the middle of 
next year. His warning, as we have seen, has already 
had salutary results; but we think he might have gonea 
step further in outlining the more remote dangers of 
such hap-hazard appropriations. We are not sure that 
the results of last year’s $200,000,000 loan operation are 
of themselves free from serious danger as a precedent. 
The public credit in the eyes of the present generation 
of legislators is as much a Philosopher’s Stone or a For- 
tunatus Purse as government paper money wasto a for- 
mer generation. Taxation to meet the interest on public 
debt is felt so slowly and so indirectly by the taxpayer 
that it is very easy for a perplexed finance minister or 
for a legislature fearful of its constituents to resort to 
Lombard Street instead of addiug a fraction to the 
tax on property or trade. If the already overbur- 
dened tax-payers of Continental Europe were induced 
to yield submissively to the enormous pile of public 
debt heaped up to pay for the standing armaments, is 
it too much to say that danger lies ahead in the same 
direction for the much less oppressed tax-payers of 
the United States. 

The citizen certainly does not feel the individua 
pressure of the interest on $%200,000,000 as he 
would have felt the same sum raised by heavier 
taxes on his daily comforts and  conveni- 
ences. Ife will not feel it until the load of cur- 
rent liabilities, remorselessly heaped on the shoul- 
ders of coming generations, has grown to proportions 
so enormous as to be almost unbearable, and then, as 
the recent history of Europe shows, it is too late to 
retrace the steps already taken. We believe that such 
sound and vigorous protests as those of Mr. Cannon 
and Mr. Dockery, sustained as these have been by a 
healthy public opinion, are the best assurance that 
our own Government will not follow blindly in the 
path of the mortgaged States of Europe. 








GROWING MAGNITUDE OF TRUST 
» COMPANIES. 


We have several times in recent years taken occa: 
sion to refer to the marvelous growth and expansion 
of the trust companies of this State. But as each 
succeeding semi-annual return appears and the same 
feature is observed, still further emphasized, the de- 
velopment becomes additionally significant and im- 
portant and invested with a new degree of interest. 
The statistics for January 1 1899 have recently been 
compiled by the State Superintendent of Banking, 
and they show that the upward movement has not yet 
been arrested, but on the contrary seems to be gain- 
ing in force and extent. 

It muy be said that no characteristic of the recent 
past has been more noteworthy than the striking way 
in which the business and operations of financial in- 
stitutions of all kinds have been growing daring the 
last few years. The deposits of our New York Clear- 
ing House institutions are rapidly approaching the 
nine-hundred-million mark, having been reported 
last Saturday at $888,059,100. To indicate how great 
the expansion has been within a short period of time, 
it is only necessary to say that the previous Dezember 
the 80¢ million mark was reached for the first time, 
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that in January a year ago the 700-million mark was 
first attained, and that never previous to July 1897 
had the total been as high as 600 million dollars In 
the same way a telegraphic dispatch from Albany has 
this week brought to notice the fact that the resources 
of the savings banks of this State now aggregate con- 
siderably over nine hundred million dollars, the of- 
ficially reported total being $923,420,861. 

These latter gains, however, may be taken to reflect 
simply the expansion of the country itself, the Clear- 
ing House banks ‘showing jin their rising volume of 
deposits our widening trade and the country’s growth 
in wealth and financial importance, and the savings 
banks showing in their added resoarces the new ac- 
cumulations and savings which are the natural con- 
comitant of such conditions. The increase ‘in the 
trust companies, on the other hand, represents the 
rise and development of a distinct class of financial 
institutions, and one which in its business and opera- 
tions embodies some of the features of both the other 
classes of institutions—that is, combines the char- 
acteristics of banks of loan and deposit with those of 
inst tutions for the care-taking and employment of the 
savings and funds of those who are unable or do not 
care to invest for themselves, In this sense the trust 
companies may be said to trench on the domain of the 
other concerns. Nevertheless, in many ways they 
occupy a separate and distinct field, and perform 
various functions which are peculiarly their own. 

The gain established by the trust companies during 
the last twelve months has been more noteworthy 
than that for any preceding similar period siace these 
institutions have come into prominence. And if we 
take the addition for these twelve months and com- 
bine it with the addition for the twelve months pre- 
ceding, we find a degree of growth which is as striking 
and noteworthy as any of the phenomena for which 
the financial development of the last two years has 
been so distinguished. In an article in our issue of 
August 6 1898 we indicated how these institutions have 
been multiplying in number; we shall not undertake 
to go into this phase of the question to-day. but shall 
deal only with the aggregate results comprising the 
whole body of institutions. 

The fact which stands out most conspicuously is 
that the trust companies of this State in 1898 added 
95} million dollars to the resources under their con- 
trol, after an addition in 1897 of 87 million dollars, 
making for the two years an increase of 1824 million 
dollars, Stated in another way, between January 1 
1897 and January 1 1899 the aggregate resources 
rose from (roughly) 3963 million dollars to 579} mil- 
lion dollars. 1t will be seen that the increase for the 
two years has been not far from 46 per cent. If we 
go alittle further back, we find that on January 1 
1891 the resources aggregated only $280,688,769, as 
against the present total of $579,205,442. Here isthe 
yearly record between these two dates. 

AGGREGATE RESOURCES OF THE TRUST COMPANIES OF NEW YORK STATE 





Jan. 1, 1899... $579,205,442 | Jan. 1, 1894 $341,466,011 

haceed 205, +e eee ,466, 
> 1, 1898........ 2: 483,739,926 | Jan. 1, 1898.......... 335,707,780 
7 1, 1807.......<cc. 396,742,948 | Jan. 1, 1892,......... 300,765,575 
J-n. 1, 1896.00 207" 392,630,046 | Jan. 1, 1891.......... 280,688,769 
an. 1, 1895,......... 365,419,729 


Of course the growth in deposits has been no legs 
striking, for the deposits constitute the main item in 
the resources. ‘They furnish a more direct measure of 
the increasing extent to which the trust companies 
are being used by the public. The deposits were 
added to in the sum of almost 84 million dollars in 
1898, after an addition in 1897 of 78 million dollars, 





making the increment for the twenty-four months not 
far from 162 million dollars, or about 53 per cent. 
The total now stands at $467,184,258, against only 
$305,354,637 January 1 1897, and but $211,320,075 
January 11891. Lest it may be supposed that this re- 
flects the addition entirely of new companies to the list, 
rather than the growth of the business of the old com- 
panies, we will say that it is theold and long established 
institutions that are especially conspicuous in this re- 
spect. In our Investors’ SupPLEMENT for January 25 
( pages 165 to 168 ), we published the returns for all 
the companies in New York City.and Brooklyn, and 
comparing these with those for two years ago the de- 
velopment made in the interval becomes strikingly 
apparent. In this period the Farmers’ Loan & Trust 
Company has extended its deposit line from $28,351, - 
589 to $44,875,058, the Central Trust Company from 
$25,240,756 to $45,978,281, the Guaranty Trust Com- 
pany from $11,998,162 to $22,614,428, the Mercantile 
Trost from $29,791,653 to $38,394,667, the Metro- 
politan Trust from $8,593,804 to $15,696,706, the 
Union Trust from $31,766,333 to $36,859,173, and the 
United States Trust from $35,970,129 to $44,684,041. 
The following gives the aggregates for all the com- 
panies in the State on the first of January of the last 


nine years. 
AGGREGATE DEPOSITS OF THE NEW YORK TRUST COMPANIES. 
Jan. 1, 1899.,.....-.- $467,184,258 | Jan. 1, 1894......... 






Jan, 1, 1898.......... 823,328,725 | Jan. 1, 1893,......... 
Jan. 1, 1897.......... 305,354,637 | Jan. 1, 1892.......... 
Jan. 1, 1896,......... 307,351,893 | Jan. 1, 1891.......... 
Jan. 1, 1895.......... 285,741,794 





With reference to the investments, collateral loans 
have always been a favorite form with the trust com- 
panies, and hence it is not surprising to find a further 
very decided expansion in that item. The companies 
had 283 millions of money out in this way on January 
11899 (nearly 50 per cent of their entire assets), 
against 230 million January 1 1898 and 169 million 
January 11897. After 1893 the item stopped grow- 
ing fora time, and even showed a retrograde move- 
ment (reflecting in this the decline in Stock Exchange 
speculation and also the disinclination of the com- 
panies to loan at the high prices for stocks ruling at 
that time), but since then there has been a steady 
increase, year by year, at first slow but latterly at an 
accelerating pace, as may be noted from the subjoined 


figures. 

LOANED ON COLLATERAL BY TRUST COMPANIES. 
Jan. 1, 1899.......... $283,492,421 | Jan. 1, 1894.......... $147,794,024 
Jam. 1, 1808....02.0, 230,581,708 | Jan. 1, 1898...- 2.222. 196,321, 
Jan. 1, 1897....202222 169,894,938 | Jan. 1, 1892.-2222.22. 173,552,829 
Jan. 1, 1896.22.22. 169,161,348 | Jan. 1, 1891.......... 166,685,758 
Jan. 1, 1895...220022. 148,953,820 


The companies of course also keep adding to their 
so-called ‘‘stock investments,” but in a much more 
moderate way. The aggregate of money so placed 
now is $136,561,066, against $113,525,798 a year ago 
and $101,983,600 two years ago. 


STOCK INVESTMENTS OF TRUST COMPANIES. 


Jan. 1, 1899,......... $136,561,066 | Jan. 1, 1894........... $65,992,230 
Jan. 1, 1898.......... 113,525,798 | Jan. 1,1893..... ..... 57,185,649 
Jan. 1, 1897.......... 101,983,600 | Jan. 1, 1892........... 51,132,239 
Jan. 1. 1896. . ---- 104,512,839 | Jan. 1, 1891......... -. 47,180,478 
Jan. 1, 1995.......... 97,555,793 


One item has undergone noteworthy contraction dur- 
ing the last six months. We refer to the loans on 
personal security. This did not form a heavy pro- 
portion of the total investments even when the item 
was at its highest, but it attracted attention 
because it had been growing larger by degrees 
and also because the bulk of the loaning in this way 
has been done by a few large institutions. The 
amount now is $29,930,375, against $3!,183,292 in 
1898 and $25,788,188 in 1897. But last July the 
total was $39,150,212. The New York Life Insur- 
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ance & Trust Company is now carrying only %5,- 
537,808 of such loans against $9,592,184 last July, 
the United States Trust Company $10,229,718, against 
$12,333,663, the Farmers’ Loan & Trust Company 
but $73,000 against $2,387,000, the New York Security 
& Trust $1,834,663 against $2,569,854, and several of 
the other institutions also show marked reductions 
during the six months. We annex the following 


yearly comparison. 
LOANS ON PERSONAL SECURITY BY TRUST COMPANIES. 


Jan. 1, 1899.. ........ $29,930,375 | Jan. 1, 1904 seccceccccs $22,636,957 
Jan. 1, 1898........... 31,183,292 | Jan. 1, 1893......2.2.- 19,698,925 
Jan. 1, 1897........... > 748,183 | Jan. 1’ 1892 secceescoee 17,210,145 
Jan. 1, 1896........... 9,#69,703 | Jan. 1, 1891........... 9,755,643 
Jan. 1, 1895........... 22:791.215 





The companies still hold a considerable portion of 
their assets uninvested in the shape of cash in their 
own vaults, or on deposit with the banks, but at least 
the situation in this particular has improved during 
the six months. Last July the cash holdings were 
$87,544,519, now they have been reduced to $71,734,- 
620, at which figure, however, they compare with 
$55,034,451 January 1 1898. Back in 1894, with a 
much smaller total of resources to invest, the cash 
amounted to $74,365,761. 


CASH ON HAND AND ON DEPOSIT. 
Jan. 1, 1899........... $71,734,620 | Jan. 1, 1894........... $74,365,761 


Jan. 1, 1898........... hry 034, 451 MM. Te BR cccsecnees 35,033,016 
Jan. 1, 1897........... £ 4,642, Jan. 1, 1892.. ----- 33,932,847 
Jan. 1, 1896........... 50, (804, 137 Jan. 1, 1891.. --- 26,564,978 
Jan. 1, 1895..........- 61,206,703 





The trust companies do not put much of their funds 
out on bond and_ mortgage on real estate, and this 
item calls for little comment. The changes are sim- 
ply in the nature of small additions from year to year, 


as aggregate resources keep rising. 
HOLDINGS OF BONDS AND MORTGAGES. 





Jan. 1, 1899........... $34,855,023 | Jan. 1, 1894..........- $17,451,674 
Jan. 1, 1893 32,624,995 | Jan. 1, 1893..........- 15,062,2 
\. 28, '692,428 | Jan. 1, 1892..........- 13,373,463 
25,114,077 | Jan. 1 , 1891.. oe 17, 537, 008 
Jan. 1; 1895...... «see 21,569,504 











RIGHT OF CONGRESS TO VALIDATE 
ILLEGAL TERRITORIAL BONDS. 

The U.S. Supreme Court last month decided a case 
involving the question whether Congress can legalize 
Territorial bonds which the Court had previously de- 
clared invalid because not in consonance with the 
requirements of the statute regulating the debt issues 
of Territories. As might be expected, the Court 
answers the question in the affirmative. The facts 
are somewhat interesting. 

The case was that of Utter et. al., vs. Franklin et. 
al. The plaintiffs, as the owners of bonds issued by 
the County of Pima, in the territory of Arizona, in 
aid of the Arizona Narrow-Gauge Railroad Company, 
sought to compel the Governor, Auditor and Secretary, 
constituting the Loan Commissioners, to issue refund- 
ing bonds in exchange for the railroad bonds. In this 
effort the plaintiffs failed, it being contended on be- 
half of the Loan Commissioners that the bonds in 
question had been declared, both by the Supreme 
Court of the Territory and the U. 8S. Supreme Court, 
to be void. Their petition having been denied by the 
Arizona Supreme Court, the plaintiffs carried the case 
to the U. 8. Supreme Court. 

It appears that the bonds on which the suit was 
brought had been declared invalid by the U. S. 
Supreme Court in the case of Lewis vs. Pima County 
(155 U. 8. 54, 15 Sip. Ot. 22), upon the ground that 
bonds issued in aid of railways could not be considered 
debts or obligations “necessary to the administration 
of the internal affairs” of the county within the 
meaning of the Act of June 8 1878. Subsequently, 
however, various other acts were passed both by the 


90 | Congress was plain enough. 





Territorial Legislature and by Oongress, creating 
Loan Commissioners, and providing for the fund- 
ing and payment of the indebtedness existing 
and outstanding on the 31st day of December 1890 
of the Territory, and of the counties, municipalities and 
school districts within the same. Finally in 1895 
(doubts being felt as to the adequacy of this legislation) 
the Territorial Legislature adopted a memorial to Von- 
gress to the effect that under various acts of the 
assembly the counties were authorized to, and did, 
issue railroad aid bonds, which were sold in the 
open market at their face value and were then 
held at home and abroad by bona fide purchasers; 
that the validity of these boads, though questioned, 
was acknowledged by the payment of interest thereon; 
that a repudiation of the same would work a great 
hardship tothe holders, and affect the credit of the 
Territory; and therefore the General Assembly urged 
upon Congress the propriety of passing such curative 
legislation as would protect the holders of all bonds 
issued under authority of its acts, the validity of 
which had been acknowledged, and relieve the people 
from the disastrous effects of repudiation. 

In compliance with this memorial Congress on 
June 6 1896 passed a new Act amending and extend- 
ing the provisions of previous acts so as so accomplish 
the end sought. Justice Browa, who delivered the 
opinion of the Court, said that in construing the Act 
of Congress the memorial might properly be con- 
sidered as bearing upon the intention of Congress 
and the exigencies the Act was designed to meet. 
Aside from this, however, the language of the Act of 
Its evident purpose was, 
Justice Brown declares, to authorize the fund- 
ing of all outstanding bonds of the ‘Territory 
and its municipalities which had been authorized by 
legislative enactments, whether lawful or not, pro- 
vided such bonds had been ‘sold or exchanged in 
good faith and in compliance with the terms of the 
Acts of the Legislature by which they were author- 
ized.” The second section deals with the original 
bonds which had not been theretofore funded, and 
provides that all such as had been theretofore issued 
under the authority of the Legislature, and which by 
the first section were authorized to be funded, should 
be confirmed, approved and validated, and might be 
funded until January 1 1897. 

The Court declares it was within the power of Con- 
gress to validate these bonds. ‘heir only defect was 
that they had been issued in excess of the powers 
conferred upon the Territorial municipalities by the 
act of June 8 1878. ‘There was nothing at that 
time, says the Court, to have prevented Congress 
from authorizing such municipalities to issue bonds in 
aid of railways, and that which Congress could have 
originally authorized it might subsequently confirm and 
ratify. The Court, he asserted, has repeatedly held 
that Congress has full legislative power over the Ter- 
ritories—as full as that which a State legislature has 
over its municipal corporations. Curative statutes of 
this kind, it is pointed out, are by no means unknown 
in Federal or State legislation. Thus in National Bank 
vs. Yankton County, the Court sustained an Act of 
Congress nullifying a legislative act of the Territory 
of Dakota authorizing the issue of railway bonds, but 
validating action theretofore taken by the county 
voting subscription to a certain railroad company, 
holding it to be “equivalent to a direct grant of power 
by Congress to the county to issue the bonds in dispute.’ 
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In Thompson vs. Perrine (103 U.S. 806), an act of the 
State of New York, ratifying and confirming the 
action of Commissioners in issuing similar bonds, was 
sustained. In Read vs Plattsmouth (107 U. S. 568, 2 
Sup. Ct. 208) a like ruling was made with regard to 
an act of the Legislature of Nebraska validating an 
issue of bonds by the city of Plattsmouth for the pur- 
pose of raising money to construct a high-school 
building. 

The fact that the Court had held the original 
Pima County bonds invalid does not affect the ques- 
tion, the Court says. They were invalid because 
there was no power toissue them. ‘I'hey were made 
valid by such power being subsequently given, and 
it makes no possible difference that they had been 
declared to be void under the power originally given. 
The judgment in that case was res adjudicata only 
of the issues then presented, of the facts as they then 
appeared, and of the legislation then existing. 

Summing up, the Court decides: (1) Where railroad 
aid bonds of a municipality in a Territory are void 
because issued in violation of the Act of June 8 1878, 
limiting the power of municipalities to incur debts or 
obligations necessary to the administration of their 
internal affairs, Congress may subsequently validate 
such bonds by providing for their funding, when at 
the passage of such restrictive act there was nothing 
to prevent Congress from authorizing the issuance of 
such bonds. (2) The fact that bonds of a munici- 
pality in a Territory have been adjudged void because 
there was no power to issue them is immaterial 
when they have been subsequently made valid by an 
Act of Congress giving such power. (3). The Act of 
June 6 1896, authorizing the funding of all outstand- 
ing bonds of the Territory of Arizona and its muni- 
cipalities therefore authorized by legislative enact- 
ments of the Territory, was not intended to be con- 
fined merely to the outstanding legal indebtedness of 
such municipalities, but was intended to apply to 
bonds issued unde authority of the Legislature, and 
purporting on their face to be legal obligations of a 
municipality, whether in fact legal or not, 





THE TEXAS ANTI-TRUST LAW. 


The following letter from the President of the 

Southern Manufacturing Company explains itself. 
RicHMOND, Va., Feb. 10th, 1899. 
To the Editor, Commercial and Financial Chronicle:— 

I have read with much interest the communication of Mr. 
Robt. B. Lockett in your issue of the 4th inst. on the inaug- 
ural address of Governor Sayers of Texas. Somewhere else 
I had read extracts from this address and was strongly im- 
pressed with its breadth of view and sound economic feat- 
ures. If the Governor’s administration be conducted in 
harmony with the lines Jaid down in these extracts from his 
inaugural, the p20ple of Texas are to be congratulated. 
Thus safe-guarded,'outside capital will flow into the State and 
the magnificent resources of that wonderfully favored com- 
monwealth will be adequately developed. Capital, however, 
is sensitive and past legislation in Texas has been. accepted 
a8 a crystallization of a sentiment strongly antagonistic to it. 
I believe that the anti-trust law of that State has done it 
untold harm—and, so far as I can learn, has secured no 
single compensating benefit, It is to be hoped that Governor 
Sayers, whose views on economic questions, so far as I know 
them, appear to be absolutely sound, will use his influence 
to secure a repeal of this so called anti trust law, which, as 
it exists, I believe to be a stan’ing menace to capital, and, 
most likely, is responsible for the investment of many dollars 
elsewhere, and in less favored sections. I mean less favored 
by Nature, but more favored by the laws. Such is the power 
of legislation over investment that capitalists prefer fields 





less rich, protected by lavs that give a sense of security to’ 
investments and operations—to fielde of limitless natural at- 
tractions not so protected. It may be claimed that the anti- 
trust law of the State is actually no menace to capital. Even 
if such contention could be sustained by argument, the fact 
remains that capital regards it as a menace, and believes it 
to be founded ona hostile public sentiment to people who 
have money to invest. 

I sympathize with what I take to be Mr. Lockett’s purpose 
—viz., to reassure capital on all these points—and the quo- 
tations from the Governor’s inaugural, showing safe and 
healthy views, are well timed. I think his well-written arti- 
cle will do good—so far as it goes. But if practical re- 
sults are to follow it must be shown how far these sound 
views will prevail to wipe out legislation deemed hostile 
to capital and to shape future legislation in harmony with 
them. 

I am sure that the investment world would be encouraged 
to look favorably toward Texas if it were known that Gov- 
ernor Sayers disapproved of the anti-trust law of that State 
and that his influence would be used to have it repealed. Its 
repeal would be hailed as convincing evidence that public 
sentiment had assumed a safer and more inviting attitude 
towards capital. The sound views of the Governor must find 
expression in legislation to produce their legitimate fruit. 
One such act as the repeal of the anti-trust law would attract 
more attention and more capital, too, than all the inaugural 
addresses that could be penned, though they bristled with a 
scientific form of statement of accepted truths in political 
economy. I am a sincere well wisher of Texas. I know 
many of the people there, and would rejoice with her citi- 
zens at any good fortune that might come to their State. I 
believe that the foremost men there realize that the develop- 
ment of the unrivalled resources of Texas has been retarded 
and hindered by legislation deemed by the owners of capital 
as hostile to it. Possibly Mr. Lockett can state the Gover- 
nor’s position with respect to the specific statute named—and, 
what is more to the point, can give some information touch- 
ing the prospects for a repeal of the law. 

Very respectfully, 
E. G. LEIGH, JR. 
ae , 
FAILURES BY BRANCHES OF TRADH#. 

We take from Daun’s Review the following statement 
showing the failures in the United States by branches of 
trade for the month of January in each of the last three 


years. 
FAILURES BY BRANCHES OF BUSINESS. 






































January. 
Manufacturers. __ 1800, 1898, ] 1897. 
No. |TAabilities.| No. |LAabilities.| No. | Léabtuties. 
$, ty : $ 
fron, foundries 4 nails.. ' t 8 834,500 11} 1,549.500 
Machinery and tools....... 6} 14,177; 18] 301,601! 15] "488,200 
Wool’ns,c rp tadknit woods 2 143, PO per ere s+ 4 126,500 
Cottons, lace and hosiery ae ee 8 56,800 4 38.508 
Lumb’r,carp’nt’rs& coop’rs 29 269,511 34 771,263 3A 764.74 
othing and millinery. 17 267,656 20 95,911 7 172,776 
ats, gloves and furs. .... 1 20,000 2 62,319 4 229 
Chemicals, drugs & paints. 4 83,000 8 44,7 11 90,308 
Printing and engraving. 16 176,768 ll 41,498 14 195,523 
Milling and bakers......... 7 7.777 21 104,622 9 342,900 
Leather, shoes & harness ¥ 93,824 17 243,336 18 53,682 
Masoreanceegics| 5) fabn) 5] avers] |) RAMS 
earthenware c! 4 , 
All OGRE ..cccscccccccce-ce- 65 544,702 71 1 84 2,089,007 997 
Total penetecanae... 160} 2,209,568; 233) 3, 054,055) 266 ry 572, 12,946 
aders. 
General olores cnaedaneienen 185' 1,260,747; 198) 1,008,659) 222) 1,109,147 
Groceries, meats and o.. 181 510,748) 265 275,617| 270 "876,014 
Hotels and semeerants 27 147,548 38 857.917 45 $21,188 
Liquors and tobacco...... 75 891,18) 85 471,107; 108 536, 
Clothing and pana ~ gg 60 484,413 83 858,554 99 761,869 
ry goods and carpets... 61 975,4*2 70 439,028) 92} 1,001,610 
hoes, rubbers carpets. 85 925,242 56 966,403 | 368 629,988 
ture and crockery 21} 150.992) 35) 328.46») 41| 289,439 
Hardware, soves & 33 134,091 34 303,292) 62 byt | 
Drugs and Inte sosesee0: a8 109,118 54 200.008) 61 P 290.8 
foes aed pas Relocka. Spoke 4 A 15 91,964 36} "228, 798 
f nd gloves...... 4 " 
Bata, fore au gone 95} 529,887, 118; 71, 128 160| 1,604; one 
Total trading.. ~ 887 5,270,202) 1,098) 7,022, 4 “L323 9,336,057 
Brokers and transporters. 22 242, av "875,44 _82 399,682 
Total commercial...... “1,019 7,721,897; 1,855) 10,451, =A zr 621 18,850,585 























Rowp.—iron, woolens and cottons include all the branches of tnuse manu ~ 
tact y implements and toois; lumber includes saw. 
planing, pees and door mills, carpenters and soupers; clothing includes millinery 
and furnishings; hats include furs and gloves; chemicals include drugs, fertili 
ters, paints and oils; printing and books inviade engraving and maps; millin ‘,. 


b leather and shoes iadinte makers of harness, saddlery trunk” 
nat a. diauors ceed e to! wines, brewers and beer: lass i in-. 
cides aoidnaie 





. lime and cement; es include meat 
fish; hotels inc’ ede restaurant 3; 4 


Thee mortgage oa iother loan Soncusas, and transporters include all except in. 
corporated railway companies : 
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OO SS 
THE NEW YORK MONEY MARKET FOR SEVEN YEARS. 


We have compiled in a convenient form, from our own journal and from the books of money brokers, 
and give on the pages which follow, a comprehensive record of all departments of the New York money 
market for the last seven years. This is the only attempt ever made to preserve that department of busi- 
ness affairs in a shape fitted for ready reference. The publication of the statements in the present form was 
begun by us three years ago, and the comparison was extended back so as to cover a number of past years. 
We now bring the data down to the end of 1898. 

The tables require but little explanation. As will be noticed, we first give the call loan branch of the 
market—that is, the range at the Stock Exchange for each week, the week’s average rate, and the minimum 
rate at banks and trustcompanies. Following this we give time money ; under that head we report separately 
transactions at 30 days, 60 days, 90 days, and four, five, six and seven months—all representing choice col- 
lateral. Finally, the rates for commercial paper are presented : first, double-name paper, known as 60 to 
90-day endorsed bills receivable, and then single-name paper, divided into two classes. A complete monthly 
review of the money market during 1898 was furnished in the CHRONICLE of January 7 1899, pages 7 to 15, 
but as a matter of convenience we annex here a brief reference to the situation each month. 





JANUARY.—After 6 per cent on call temporarily reached on Monday, January 3, the market again developed ease. 
The Union Pacific Reorganization Committee made its final payment ($8,538,401) to the Government. Deposits 
of Clearing House banks for first time reach 700 millions. FEBRUARY.—The Maine disaster affects both call 
loan rates and time loans the latter part of month. The banks lost heavily in reserves)s MARCH.—Large 
gold imports prevent serious disturbances notwithstanding Cuban developments become serious. Heavy 
contraction in both loans and deposits. APRIL.—War breaks out between the United States and Spain. Further 
contraction in loans and deposits. Call loans easy. Time money unsettled. MAY.—Fears of derangement dissipated. 
JUNE.—Continued ease. Subscriptions to the new $200,000,000 Government loan without influence. JULY.—Market 
still unaffected by the payments on account of the new loan. AUGUST.—Government bond payments and increased 
speculation on Stock Exchange cause a hardening in money. SEPTEMBER.—Demand from the interior and heavy 
absorption of cash by the Treasury cause a sharp drain on the surplus reserve of the banks; relief the latter part of the 
month through gold imports and release of cash by Treasury. OCTOBER.—Renewed ease; Government increases 
deposits in depositary banks. NOVEMBER.——Reviving trade and increasing speculation cause slight hardening: 
DECEMBER.—Trifling flurries in call money caused by approaching January settlements. Clearing, House deposits exceed 
800 million dollars, and loans cross 700 million dollars, for the first time in the history of the Clearing House. 


MONEY MARKET AT NEW YORK—RATES IN 1898, 













































































































































































| @OALL LOANS. || TIME LOANS. || COMMERC’L PAPER. 
1898. | a — 0 = 1898. 

At \Banksd|| 30 60 90 | Four | Five | Siz | Seven | name, | Single-names. 
WEEK ‘Stock Exch’ ge. TrustOo)| days. | days. | days. Months. Months. Months. Months. Choice | Prime | Good WEEK 

Ending— | 160 1090, 4t06 | 4t06 Ending— 
| Range.|Av’ge| Range. || Range.| Range. Range. | Range. | Range. Range.| Range. || days. |Months. Months. 
| 
‘ 34144 — || — [8 — |8 — |B'¥e— |S%—4 [3-4 — |\B'e—4 |4 —4%94%0—51o|....January 7 

semery 8.96, | Seie— | — Bx B= Bae Bact ee | emt feet 4 
21....|/1lg—2%| 2. |249— - 2s 3- 8- 3 -—- 3 — Be |3 — [84-4 4 —5 |.... 21 
28....|11a—2 | 1% |1%—2 —- [— ise 3 - $BS-— BS-— |s — |8 — [BN—<4 [4 —S |.... 8 

February -4.....142—2 | 153 [14-2 — /2s— |ge— Is — Is — 8 — '3 — jis — |syu—4 [4 —5 |....February 4 
11..../1 —2 | 138 |1¥e— — |j2 —2yig -248 — 3-— 3 — (8 — |8 — ia%—4 [4 —S |.... 11 
18... |t —149| 1% |1%s— — |2 -®y/2 -243 - 3- 3- 3— 3 — (84-4 4 —5 |... 18 
25....|\e—4 | 2% |2 —8 - 4#4- 4@- 4- 4#- @4- | — |e- 8B 4¥9-5 |.... 

March 4....|22g—24g| 2% (2 --2%/) - [84-4 |4 — [4 4a— @— | — la — | 5 "2. Mareh 4 
11....| #3 |3 3 — — [4%—5 |4%e—5 [442-5 [4-5 4-6 410-6 [49-5 [44—-54/5 —6 |-22. 1 
18....|129—249| 29 |219— — |4%—5 [4-5 [4-5 [4-5 (40-5 419-5 (419-5 [5 —519/519—64s).... 18 
25....|\1%g—2%9| 238 2 —2%| — [4 —5 ld —5 [49-5 (44-5 4-5 | — [40-5 [5 —6 [6 —7 |... 5 

April 1....[14—5 | 2% 2 —2io| — [4 —dula -6 4-6 4 -6 [4 -6 4 —6 |5,— |5%-6 [610~719)....April 1 
8... .|1¥g—419| 2% |4 —4¥o}|) - [4e— (5 —6 15 —6 (5 —6 15 —8 [5 -—6 |[5%9— [6 — [6%9—7 |... 
15....|2 —4| 8/4 — |'5 — 5 — jS%-8 84-6 b%-6 [54-6 hu—6 bu- @ — | — |--.. 15 
39... iis 335 Big [A - £2’ Ss: ac So o2-gt BE 6g—7 17 —9 |-... 29 

May 6..../2 4/38 B— | — e- 5 —- 5 — 5 — Ib — | — [5-6 [6 —7 |7 —8 |-...May 6 
13--"1%4—8 | 2% |2 —amy — |" *— |aa—a jat—5 [€te—5 |4—5 | — 15 "—6%9/5t9—6t016%—7%91.... 13 
20..2.\149—2 | 1% |2 —2%) — 3 — |3igp— (B— [Se—4 [ae 4 — |4%— |4%—529/5 —6 |.... 20 
97.--.|1 —1%| 133 [1¥9—-2 |i2u— (2~e- [8 — |3 — |[3%4— |S%— (3%— (i8%—_ [4 —429/5 —6 |.... 27 

June 3..7|1 —1%9| 1% |le—2 ||2 — 2y- [3 — 8B — B ~- |B — (Bie— |/3%—31q/3%—4%4/4—5)....June 3 
10..-//1_ —1%9| 1% |14—149]| — 2 — |2—- (24- 3 —- 8 — Be |3 —3% so—4 4 'e—5 ia}... 10 
24:--//1"=1y| ts tg—2 |ao- fay- 2 — [8 — [8 Sauls —9n9 "sls —suiau—s leu—oul 24 

July 1:22.|1 149) 1% |1—— |2m— f2my— fay (B — js — “By B%— |B —Bi|3—4 [4to—5¥9|---July 1 
822-942 | 1% 14-192 — ja—— |8°— (3 — [8—— By— [9— ||34-S%l3I9—4 [4t9—5t9)---: : 
15..../1 —1%s| 1% |l¥e— = ||2 —2%9/2 —29/2 —2m'3 — (8 — |24- (B— |B%- [4 — |4%9—59).... 15 
22°77} —1¥9} 1% |lte— || — «=[2%e— j2e— (8 — (3 —SigiSga— (Big— ([3%— 14 —  [419—53g).... 22 
29..../1. —139| 1% |1%9— — |24—- i2o- (8 — (38 — |8, —8%9'BI9—_ ||3%2—3%|3%—4%4/419—519).... 29 

August §5....|14—1%s| 14 1s— | — e— ‘ay 8B — 8 — 3B -3%3 —3') Ig—3%|3%—44/49—51g|....August 5 
12.-.7/14—5 | 1% {1-2 | — |2——- y- is — | — [3 —B193 —Stg|3%--B%lSIQ—4 [4%p—59)---° 12 
19..../1%4—2 | 153 11-2 —- 24—- 3 —-— | — —, (S%2—, (8% |3¥— [S%—44/44s—544).... 19 
26.--:|19-3 | 2 [1m—-2 || -- [8 — [8 — |Ble— [39-4 [3-4 — ||B%— |4 —425 —6 |.... 26 

September 2....\1%—3 | 2% /2 —3 || — (3 — 3i—4 [34-4 [4 — [4 — | — |4 — [4 —5 [5 —6 |....September 3 
9... |2 —4 | 89/3 —4 — |S 8% 4- 14 — [4 — — 4 —, [4 —5 |5 —€@ |... 0 
16....\2¥—5 | 35/4 —4¥9)) — [4 — 4 — [4 —4lgl4— [4— 4— ||4 —4194-5 5 —6 17 
23....\2 —6 | 44/4 —6 || — (|S3¥e-4 Big—4 4 — |a4lg— (dig 4l— [4 —49/40-5 [5 -—6 |... 24 
80.--./29-6 | 3% |3%~—4 || — [Bie— [3%—- [B%-4 |4 — | — | — |[B%-4™/4, —4'95 —6 |... 31 

Octover —7.../1—-4 | 24/3 — || — /jam—s /2u-3 [3 —3/3 —3i93 —3'2 — |/8¥— |3%2—495 —6 |-..October 8 
16....8, 3, | 302 ia Be- 8 — 18 — [8 -S%/8 —Bis| — Se Suide-seite-s ---- 14 
2.lisee | isle — "| — \ae- fae- ip — (8 = [s Soe = jencowisy—anles—o foc 28 

November 4...\1-2 |1%/2 — | — [@6- @m—- [2 — [2 — [8 — 3 — |j3 —Stj9% 5 |/:..!November 5 
11--./1m—4 | 2 f1a—3 ||2 — aie - H oe a ee |. ee +e et Ne AS 13 
18... 1s-2's * ~— i . 4 - 4 —84135— i3s—- | — |su—Sie 1.|41p—5 lq)... | 

“eee ae) “= | } al 21,121,. = ‘oc 4 

December 2....|2 —2%s| 2 aN Br ST ty yO pe 3 3% % ON Fern 9 
18.2712 —3 | aa joupen!| — = — 3 — [B%— [3%- — | — [34-4 #25 |..-- 13 
23..°.|2 —4¥o] 21g [219 - - .2.3-- Bs ee | — |8 — [Se-seie —3 |---- 23 
80....)2 —6 | 2% '210-6 = — 3 — [3 — /[3%— (l3i— — ig - |3%-8%'4 — 
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eA. 
MONEY MARKET AT NEW YORK—RATES IN 1897, 
OALL LOANS. TIME LOANS. || COMMERC’L PAPER. shee 
1897. At { | Double-| 1 ; 
4t Banksd 30 60 90 Four | Five Siz Seven || name. | Single-names. | 
WEEK | Stock Exch’ge.| Triusido|| days. | days. | days. |Months. Months.| Months. Months.'| Choice | eet tet | WEEK 
Ending— =| ‘pa yang | 60 1090) 4t06 | 46 | Ending— 
| Range. |Av’ge| Range.|| Range.| Range.| Range.| Range.| Range.| Range.| Range.|| days. | Months. Months. | 
a oe | | - 
y-2 |2 2 —- || — B— | — 18 — |se— |[8%4— — ||B'g—4 |4 —4'g\4lo-5lo|....January 9 
January 19----1o2 | 1% |14—2" | - B- Bs Be B- B- — || —8%9/8%-4 [49-5 [017° 16 
23....\1. —2 | 1% |149—2* — |2 — |24— |2e—- (3 — |3 — — ||3 —Biy/81g-4 [4 —5 23 
30....|1¥2—-2 | 153 |1%2—2* - [22— /2%— j24- js — (8 — |3 — lis — [3 —Blg|4 —5 |... 30 
February 6....|!}32—-2 | 158 |1!2—2* - 2- jw 3 —- |js- js — | — |/3 — [34-4 [4 —5 |....February 6 
13... {—2 | 1% (se |] — f2 — foe jae fs — fb — | — fis — |ay—a fa —5 [222 13 
20°" |t¥2—2 | 153 |1¥e—2* [12 — |2e—- 2o—- (3 — |B — (8 — [Be— |/3 — [34-4 [4 —5 |.... 20 
37....\t%—2_ | 1% |1%—2* |i2@ — is — |ae— is — Is — [3 — |amy— jis — |B%—4 la -5 222: 27 
March 6....|1}9—1%| 15— |1¥2--2* ||2 -- |2 ~2lelzlg— [lo 3— |3 — |8%4— |/3 —_ |3%—4 |4 —5 | .. March 6 
13.22.12 | 15 |1%2—2 ||2 — fay [3 — |3 — [Be- Be |se— [3 stlte—4 [4 —5 |... 13 
20... |1¥9—2 | 153 |1¥e—2* 12 — |2m-— (3 — [3 — [Big— [B—- [8%— |/3¥e— (3-4 [4 —5 |... 20 
27..:.|1¥9—2 | 1% [lie—2 2 — |2e—- [3 — |3 - [3— [S¥s—- |3e— |8ts— [3-4 |4 —5 |... 27 
April 3....|1¥a—2 | 153 |1%e—2 ||2 — |2%e- [2e— [8 — [B%e— [8e—- 3y— |3e—  |3%—4 [4 —5 |....April 3 
10....|1¥2 -2 | 153 |1¥e—-2 |/2 - |2e—- [vo 13 — [8 — 18 — |Be— |82-3%/3%—-4 [4 —5 |... 10 
17...|/14—'%| 149 [14-2 |/2 — [22- jo 38 — 8 — |3 — [B%—— | 3%—- [8%—4¥el4 —5 |... 17 
24...|14—2 | 129 |I4—2 ||2 — 42%—- (2e- 38 — (3 — |B — |[3%e— |/8%2- |3%—4e]4 —5 |... 24 
May 1... |1%—139} 193 |14—2 | 2 — |2 — [2b- [2e- (3 — (3 — [8 — |/3¥8-  |3%—419/4lo—5lg)....May 1 
8..../LM—2 | Ilo |IM—2 2 — (2 — [2 25—- (3 — |13 — |8le— |/34—3lg/319—4%4/40—5 |... » 
15..../12%s—11e] 193 j14—1e||2 — (2 — |2e—- [2e- (3 — (3 — |8e— ||8¥e—3%)/3%—4o/4-5 |... 15 
22..../144—119) 158 1y—1yi2 — |2 — |j24- (2e—- | — {8 \3 3 %/3%—444 4-5 |... 22 
29:2../1%4—119| 138 [14—1%//2 — |2 — |ze- 2e- 3 — 3 — |B — |\8% B%—419/419—5 |... 29 
June 5...|1 —19} 41 —19\| — |2 — j2e—- 2e- 8 - [3 — (3 — |/8 —S'e\3e—4 |4 —5 |'-. June 5 
12..../1 —135/ 1% /1 —1%e]} — |2 — |2%— [26— (3 — [8 — (8 — |/8 —Bleise—4 [4 —41y) ... 12 
19..../1 —1%4| 14% |1 —14/| — (2 — [2 — [2e- [3 — |B — [8 — |B — [8 —3%\4 —4¥y).. 19 
26... 1 —2 | 18/1 —2 - @- B- 2s B8- B- B— |3 — |8, —s9/4 —44).. 26 
July 3..../1 —2 | 1% |1%2—2 — |2— |2 — |2h- |2e— 3 — |8 — ||3 —3%)/3%4—-4 [4 —49)....July 3 
10....|1 —1%| 198 |1 —1%| — |2 — (2 — [2m 3 — (8 — 18 — [38% Biide—4 [4 —41y).. 10 
17.../1 —1%] 1/1 —1yi]} — |2 — [2 — |2a— |3 — [8 — (8 — ||8%-B'g/B'9—4 [4 —41g]. 17 
24.../1 —1%| Ie jl —1%/| — |2 — |2 — j2e- [3 — [8 — |3 — |/3%4—-B%Idle-4 [4 —419) .. 24 
31..../1 —2 | lil — — jis- 2 — Be BB —- 3 —- 8 — |'319— 3%—4 [410-5 |.... 31 
August 7....,1 —1} 19 {1 — j2—, 12 — j2%—- |3 — (8 — | — |/84s— _|8%-4 |412--5 ----August 7 
14..../1 —19} 14g |1%4—129]/] — [2 -—2%/2%--3 13 — |3¥e— [Xlo— _ [so—8% 3B%—414 419-5 |... 14 
21..../1 —2 | 1% /1e— || — |2 —223 — |3 —3igi3¥e— [34- | — 4 —4l93%—5 |... 21 
28..../144—11o]} 198 |Ie— =| - = 8 BK BBL Ean 4 —4194%—5 |. 28 
September 4..../1 —1%9| 1% |1%4—1}e)| — |22—- 3 — |3 —Bl|se—4 3-4 | — |3%—4 [4 —4 4%—5 Cc clseptember 4 
11..2° 1%4—149| 133 |14y—"¥9|) — [2e—- 3 — [3 —3lg/3¥2—4 [32-4 Ble—-4 (34-4 [4 —44%—5 |... 
18._._.'1l9—2%9| 24/2 —219i/] — (8 — (B¥a— ([3¥e-4 |4 —4¥gl4 —4¥Q) — ||4 — [44— [5 — 
25..../2 —4°|3%4|3 — || — |8 — (8 — 842-4 |4 —4tgl4 —4¥9 — |/44—4¥9/40—-5 [5 —6 
October 2.....20—4)3 (3 —4 || — |38 — 3 \4 419-5 |4lo-5 | —  |\44—digid4eo—5 5 —6 
9....2%—3le} 3. |B — || — [8 —3I93 —SWel4 —4%g]4 —4¥gld --4194 —419 44—d19i4lo—5 (5 —6 
16....\2a—-3 |2%/3 — || — |8%— |Se— [4 — ~ — {4 \|414—419|419—4% 5 —6 
23..../2 —2lo\ 24 |26- || — |3 — 3 — |8%—— |38e— [4 — [4 — |/4 —4ul4y-5 5 —5lg 
30....,1lo—2'e| 2 jZe— || — |2e— 3 — [B%e—- [8-4 [8-4 | — ||8%—4 [4 —419/410-5 
November 6....1%2—2%) 2 |2 —2%|| — |26—- 3 — |38 — |3%—4 [Be-4 | — ||B'e—4 [4 —4lo 4-5 
13....|l¥ea—2 | 1% /2 —2%e/\2— |2—- 38 — I3t0— Blg—  |[Blo- | — |\8le— j¥le—41o 40-5 
20....|129—-2 | 1% |2 —2%/2e— [2e—- 3 -— 13 — (38 — (8y— B8e— ||84— |34—42/41e—-5 
27....|1¥a—2 | 1% [1e—-2 || — [2—— (8 — (8 — [8 — [8 — Be jis — —3ly 4 ‘ 
December 4..../1%—2 | 1% |1%—2 ||2%- |2e— 2e- (3 — (3 — [342- Be-— (3 — |Bu—-4 —5 |. 
11..../1395—2 | 1% |1%9—2 |i2— [2e—- 38 — (3 — |3 — [8 — [Be— \'3 —314|319—4 lg '429—5 a]. 
18...2 —4 |3%/3 — ||8 — |3%—4 3%-4 4- [4-—- [4 - | = 3%—4 1g 41o—5 ly]... 
25....\2 —5le] 3% ]3 -5 |3 — |3e—- [4 — [4 — |4 — ff jo (sua 4 —4% 41o—5)y).... 
31 ...'2 -41o] 34/3 —4 I13%9— |3%e—4 '31e—4 |310—-4 |!3l0—4 '3¥9-4 | - 3ioa—4 14 —f 15 —6 
* The lower rate was at trust companies; banks, acco ding to agreement, did not, except in few instances, lend at less than 2 per cent. 


MONEY MARKET AT NEW YORK—RATES IN 1896. 



































































































































CALL LOA. NS. TIME LOANS. COMMERCIAL PAPER. 
1896, — —— - 7 1896. 
At | Aé 30 60 90 | Four | Five Siz | Seven|| Double-name. | Single-names. 
WEEK ‘Stock Exch'ge. PrustCo) days. | days. | days. ‘eee, Months, | | Months. Months.'| ghoice | Choice| Prime | Prime | Good | WEEK 
—- ——} |__| |§0 (0 90) Four | Four Siz 4to06 ‘ 
Ending | Range. Av'ge Range. "Range. Range. “Range. | Range. | Range. Range.| Range.|| days. |Months.| Months. Months.| | Months. Ending 
Jan. 4./3 —35) 7 6 — Nominally 6 per ceut for all dates. 6 — 6 ule = ‘ —7 7 —9 Jan. 4. 
11.:1 —8 5 6 --8 6 — e¢— 6 | —7 |7 —12 a3. 
13.\2 —6 4lg 6 — « “ + 6 — 6— 6 4 4 —-7 |i7 —12) 18 
25./8 4414 6 — “ “ “ 6— 6 — |6 —7 \6 —7 |7 ~13| 25. 
Feb. 1.13 —6 |4 6 — “ “ “ 6-— 6 — 6 —7 |6 —7 |7 —9 |Feb. 1 
8.|2Ie—8 | 4416 — “ ‘ “ @e-—- @— @—- @— {7 =6 | 8. 
15.|24%—7 | 4 5-6 = 51lg— 5lg— 6 6 — 6 — _ 6 — 6—- c _ i. —- 7 —8 | 15. 
22.13 —4 _38e4 - 4 4-5 41g—5 9/419 6 |44-—6 414-6 _ 6— 6 — 7 -8 22. 
29./3 —5 3%i4—5 (4 — 4—- 4lg— 414-5 [44-5 5 — 5 — 5 5lgi5le 6 I515— —6 \S9—6 612-7 | 29. 
Mech. 7./3 —4 312 34-4 3 — 3 -— 31g-- 4— - 4— 4 —4lo 44-5 5 —5lg|5 —519)55 —519'6 —7 |Mch. 7. 
14.\3 —44) 34 4 — 3le— 31g— 4— |419 — 41g— 4 — 5 —5le/54—6 5le—6 54-6 6 —7 | 14. 
21. |2Ig—4 lo! 4 4— 4— 4 -- 4— |4b— 41g— 419-5 414-5 5 —52/510—-6 54-6 54-6 6 —7 21. 
28./3 —319| 34 3le—-4 4 - 4— 4— w— 41o— 414-5 4146-5 | 52- 512-6 |5lo—-6 [S'2—6 61-7 | 28. 
Apr. 4. 2 —4lg) 3'¥g Be-4 4 — 4— 4— |41o— 41o— 414-5 414-5 (54-6 6 — 6 — 4 614— (Apr. 4. 
11./3 4 3% 3l- 4— 4— 4— (|4l— 41o— 4lo—5 (414-5 (544-6 5u-6 6 — 61lg— 11. 
18.|/26—-3lo 3 38-344 — [4 — 4— [4o- |[44— [44—- | — 5 —51054—5%/51o—-6 5196 6 —6lg 18. 
25. /219—3 2% 3 — 31g— 31o— 3142— 4— 4— 4— 4lg— 5 — 5 —5y 513-6 |51ea—6 (16 —61lg 25 
May 2./2 -—3 25g (24-3 3 — 3~ 3- | — 312— \34g— 4 — |449—-4%/4%-519/5 -519)5 —51g'6 —6lo/May 2. 
9.\2 —4 2% (24-3 3 — 3 - 3- $3 — 34- 4- 4 — |\4lo—4%)410-5195 —519)5 —5lg/51o—6 9. 
16.|246—3lo|} 3 3 3 - 381g—- 38(38k— 4- 4— 41o— ||419—4% 416-54/5 —519/5 —51g/54—-6 16. 
23./2 —2lo| 23g 21o— 3—- 8—-—- 8 -— Bs- 4£- 4 — eo ||419—4 %|4 19-5 34)5 —5i9|5 —519|51o—6 23. 
30./1lg—2 2 |2 — = ||2's— 212—- 3- 3 - 31g— 31g-— 4 -A4lg/4 — 1g)4.4—4% 419-5 (410-5 (510-6 30. 
June 6..1%4-2 | 1% 2 — 2y— 26- 38-— 3 — (|Bl— (|Ble—- 4 —4lg||4 —419/44—-4%/4¥0-5 [410-5 [54-6 [June 6. 
13./l44—-2 | 1% 2 — |2— [2e—- 38 -— |8 — |Ble— |Bla—- 4 —419/\4 —419)44—-44/40-5 [449-5 [510-6 13. 
20.\2 —3 | 26/2. (3 — 18 — 8 — |Be— |4 — [4 — /[4e— [14 —4g]4¥9-5 [449-5 [419-5 [519-6 20. 
27.\1g-2 | 1% (2 — |3 — [8 — Bie— [Be—- 4 — [4 — [4 — |e —439/4¥9-5 [4%9—5 [419-5 [519-6 27 
July 4.)2 -4 | 2%/3 — |3 — |8 — S8%-— |8— [4 — [4 — | — j|/4le- [4¥9-519/5 —51Q/5 —519/519-—6 [July 4. 
11.1 —2 | 1% 14-2 (3 — |8 — Bi— |8y—- [4 —4/4 —44) — 419-5 5 —5lgi5 —5'g\5 —51g/519—6 11. 
18.\1ea—3 | 244 |\2—- (3 — |Ble—- Ble- 4 — |44—- |44- | — ||5 —5'9/512-6 [54-6 [54-6 6 —7 18. 
25/1193 | 2i9 /2%— j3e—- Be 4— [4e- [5 — |6 — |6 — ||5,—, [5%-6 [54-6 [5 6 —7 25. 
Ang. 1:/14—24 14 2 — — 5 5 51o-6 |5¥-6 | — | S18 ‘6 —7 |6 oo 6 —7 |7 —8 |Aug. 1. 
8.\le-6 | 34/3 — Nominally 6 per cont for ail periods | 5'2—6 6 —7 |6 6 —7 |7 -8 8. 
15./2 — 1s = \\6 |6-—- |6— 6 plus a commission. 8 for very choice, other grades unquotable 15. 
22.3 —6 | 41 6 — \|—-6 - + 1 com. for 4 mont sand 6 + 2 com. for 6 months—||8 22. 
29 3 = 2 = eee 6+ 2 per cent commission ——|\9 —10forbest, ‘“ ' 6 29 
Sept. 5.3 —12) 61g |6 — ||-———6 + 1 commission———. | —-6 + 2 commission—-—)|9 ye < . - Sept. 5 
12.4 6 | 51g/6 — ||—-——6 + 1 commission —-6 + 2 commission--—|'9 - “ - - 12 
19.'3 -8 |6 6 — ——— —— - 6 plusa commission —-—A|9 — 9 - | oon 19. 
26.13 —6 | 4% (6 — || -—-———_—_-— 607 ——. — 7- |j7 — | 26. 
Oct. 3:15 —6 | 4 ie — || 64-7 |7 —7ugl7 —7ig| 774518 —9 lOct. '. 
10. 3 sg gi3 4 — | =6 per cont nominal—lenders unwilling to loan--—— Seminally. 7 pA per cen 10. 
24.3 —10| 64/7 —8 7° O10. 7 @. -—— = 24. 
x 31./6 --127\25 12 — I sealediheasnas 19 par eoce bt phaarenil eoig aoe —— — -— 74210 ——_-—_ ——— 31. 
ov Bt Et ade | \6 — (Sed per cent Be ninety days tp oy month oy 4 - . ae a Nov. Rf 
| —=6 | — ||——-4)goa r cent for ninety days to six months--——— — = : 
21 ea | See — ft — ee ee Aigid  figitie 5 [de 5 (4495 ||4%—5 |5 —5%9\5 —529\5 —529/519—62 21. 
28.11 -3 | Suls — Is — ip — lS. 4 a? — ||4 —Blgi4%-5 |4¥9—5 [4 5 —6 28. 
Dec. 5.|\1.-3 | 34/32 — iis — |g — [8ig— [gig— oe ee 3 4 —5 4 —5 |5 —6 |Dec. 5. 
og 12 tet | 1% |De— |i2 — j2e- |3 — |8 — |B8¥e— |8te— |3%— 34— {3 34o—4 [419-5 1o 12. 
AY. Lin—z | 1% |1%9—219//2 — 2%y- (3 — |3 — |[Big— |3g— [3e- ||3 3%—419/3%4—4 lo|3%—4 19] 4 19—5 lg 19. 
26.) 2 | 2 |2- —- 8-— |3- (|3~- [4 — |4 — [4 — ||/B¥e—4 |3%—419)3%—410/3%—410/4o—5ly 26. 
hel _31 hv} g - ee = 3lge sr rai —_ 3%—4 |4 —4/l4 —4ll4 —4]419—5lg 31. 
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MONEY MARKET AT NEW YORK—RATES IN 1895. 
1395. | __OALL LOANS. TIME LOANS. COMMERCIAL PAPER. 1895. 
“At ® At | 30 | 60 90 | Four | Five | Six Seven | _Double- name. r | Single-names, 
” s | — ee 

WEEK Stock Exch’ ge. TrustCo|| days. | days. | days. paeatie. e. Months.| Months. Choice| Choice| Prime Prime | Good 

audit —)— ji——- —— 160 0 90| Four | Four Sir 4tog | WEEK 

naing | Range. [Av’ae Range. Range. Range. Range. | Range. | Range. Range| Range.| days. | Months.| Months.| Months.| Months,| 2nding 

RES * onceee! rok. 

Jan. 5./1 —11e] 1% |1 2— |2%—- |22e—- 3 — I$ —Sig3 —319} — lou—-3 13 —3%/3 —3%/3%—4 [49-7 \Jan. 5. 
12./1 —119/ 1% /1 2— |2— [2b—- |3 — |3 —3gl3 —319) — |/2%—-3 |3 -3/3 —319|319—4 41,—7 | 12. 
19.]1 —1Llg) 14 /1 Ilb— jllg— |2 — [2lg— |2e— [3 — — |2%-3 |3 —3%/3 3lg/3I2—4 [419-7 | 19. 
26.1 —119| 1g /1 2— 2 — 2e—- 3 — 8 — [8 ~3%) — |/2%—-3 [3 —3V/3 —319/31g-4 |419—7 | 26 

Fed. 2./14—-3 | 2 [2 2/2 — [2-3 |8 —3y\3e-4 [4 — [4 — | — 4 — [4 —49/4 -49/40—-5 |7 — IFep. “2- 
9./1 | 19 |2 a2 — |S — |S — |Sle—-4 [4 —41Qid —4igid —4¥e|/3lo— [4 —4¥Ql4 5 [44-5 17 — | 9. 
16./1 —2%y] 14 |2 --22/2 — [3 —B3igl3 —Bigit —4igld —41gi4 —4¥9] -- /312—  [4¥e— [4-5 Is —5igi6 —8 | 16. 
23.|1 —14%) 14/1 —2 |/2 — [3 —3u|/3 —Bigi4 —4/4 —49/4 —4e} — |/3%-4 {415 — 4lo—5 [5 —5/6 -8 23. 

Mech. 2./1 —5 | lg /1l —2 |/2 — |3 —3H\3 —Bigl4 —4/4 —419/4 —4o}) — |/8% - [4 —4lQ)4 —410/4lo-5 [519-7 [Mch. 2. 
9.j)14-3 | 2 (2 —3 — (8 --Blgl3 —Blgi4 —41Q/4 —41Q/4 —41o} — |/3%— [4-5 [40-5 [5 —54/6 —7 : 
16./1%—3 | 24 |2 —3 — |3 —Sigi3 —3/4 —419/4 —4Ql5 — 15 — |13%—4 |4u—5 [4-5 [5 —516 —7 16. 
23./1lg—< | 24 |2e—3 — |B —3)/3 —31g4 —41Q/4 —41gQ/4lo—5 [44-5 [4 — [4%—54/4u—5y/5 —5LI6 —7 23 
30./2 —3 | 29/3 —3¥e}|) — [Be—4 |Blo—4 [4 49/4 —41Q]4 —4e) — [4 — [4% -54/4%-544/5 —51I6 —7 30 

Apr. 6./2 —3 | 2ly |2—3 — |84—4 |34—4 |4 -—5 14 —5 [4 -5 — 4 —4%/4%—5l9)4%—510/5 —6 |6 —7 |Apr. 
13./2 —3 | 29/2 —2%/| — |3 —BiglS —3igl4 —41Ql4 —4¥Ql4 —4|} — [14 — [4-5 [44-5 15 - 5416 —7 13. 
20./119—2'9} 2s. (2 —2%/) — | —_ |S¥e—4 |4 —4¥gl4 —41Q) — 4 — |4%e— |4i— [419-5 |6 —7 20. 
27./1¥9—2 | 1% |L%—2 — |3 —Bil3 —Sil3——4 [4 —419/4 —419/4 —41g|/312-34)4 —419)4 —41gl4¥n—5 [5 -—6 7. 

May 4.1 —2 | 1lb/le— (2 — 2e— (2e— |3 — 3 —39/3 -34/ — |/3 — |8%2-4 [3%—4 [4 5 —6 |May 4. 
11.]1 —119] 1% jlle— 2 — (2%e— j2—e- (3 — (3 — '|8 —39/3 —319/\2%-3 is —4 |31-4 [4 —44/5 -—6 11. 
18./1 —l¥) 14/1 — 2 — |2 — [2% 22- S— (3 — (38 — |!e%— [% —32/3 —3i—/3-4 [4 —5 18. 
25.)1 —11o} 14 jl —1¥/'2 — (2 — [2b %- 3 - 8 — 3 — |242-2%/3 — |3 — |3%—4 |4 —5 25. 

June 1./1 —119} 14 |1 — /||/1%—2 {12-2 |2 — |222—-3 |2e—3 |[2le—3 ||2lo—2%/2%-314)2%—314/3144-Bl/4 —-4lo\June 1. 

{1 —129] 14g {1 —11g//1¥9—2 [14-2 [2 — Fs — /21g-3 |2%e—-3 /2%-3 ||\2lo—2%/2%-—314/2%—344/3 —B3lel4 —5 8. 
15.|1 —149] 19g |1 — |/1%e—2 j1~—-2 |2 — |2 — [20-3 |2m-3 [20 3 i233 |2%—314|2%—314/3 —3l/4 —41y 15. 
22/1 —1%9| 1% /1 — [/1%—2 [1-2 [2 — (2 — [2-3 [2-3 [2-3 ||2——2%/2%-3%4/2%—34/3 —Bleld —419) © 29° 
24.)1 —Le} 14/1 — {1-2 |1—-2 |2 — (2 — [2-3 |2le—-3 [2-3 |/2lo - 24/24—314/2%—314/3 —3le\4 —419 29. 

July 6/1 —3 | 2 |Lte— |/1%9—-2 [1-2 [2 — [2 — (2-3 |2%—-3 |2m-3 /loy- [3 — (3 —314/3%4—-3%/4 —41o\July 6. 
13./1 —1¥2} 1% /le—- (2 — |2 — [2b— [2%—— (2H-3 [2%-3 |24-3 |iI3 — [3 —34/3 —34)34—3% 4 —4%p 13. 
20./1 —1l¥9) 14 {1 —1y//2 — (2 — 2e—- 3 — [8 -- 3 — — ||B — |[8%—4 [84-4 [319-4 [410-5 20. 
27.\1 —1l%4) 1y¥jl — ||2 — 2 — (2o- (3 — |3 — (8b— _ 3 — (384-4 (84-4 [31—44/4b—5 A 

Aug. 3./1 —1%) 19/1 — [2 — [2 — [2e— |2n— [2%—3 2%—3 2%-3 3 — |3le—4 [By—4 [4 —41e/4¥0—5 |Aug. 3. 
0.) %—19] 11g i Bee & — Be. 24u—3 [2%-3 (2%- 3 ||\B4—3lg/B%—414\4 —41p/44-44/5 —6 10. 
17.) 4-1 | 1 |[L — |/be~ (2 — [2%— [2— [24-3 |2y-3 [24-3 ||/3%44—B1g/3%—444/4 —419/44—-4%/5 —6 17. 
24./1 — 1 jL — |/1la— [2 — [2%-— 2o— [24-3 [24-3 |2%—-3 [3-4 |3%—44)4y— “[44— [5 —6 24. 
31/1 — | 1 |L — jfile |2 — |2te— [2%m— j2%-3 [24-3 |2y—-3 ||319—3H/3%—414/4 —414/44—-4%/5 —6 4 

Sept. 7/1 — {| 1 | — |/lte— |2 — [2— [2m- [24-3 [24-3 [24-3 |/319-4 |3%—4Y4]41e—5 |4%—5%4/51o—7 |[Sept. 7. 
14.}1 —3 | I |l — |/l%e— [2 — [2%— j2_— [3 —3le\3 —3i—|3 —3le||3%—4 [4 —41o/410—5 [4%—544/5Q—7 : 
21./1¥—-3 | 2 |le—-2n/\2 — 38 — | j3g—- 14 — [4 — — — |4lo—5 [419-5 [4%—54/5—7 21 
29./1o—3 | 1% /2 — |/2 — |2%e—3 [2-3 |31e— [31e—4 [Blo—4 |3¥g--4 |]410—4%/419-5 [40-5 [5 —5l0/519—7 8. 

Oct. 5./14—-24) 2 (2 — {2 j2%2—3 (2-3 [Ble— [3-4 [Bl-4 [8-4 ||4lo—5 [4%-51o/4%—5lQ/5 —51e/51Q2—7 [Oct. 
12./1 —3 | 24/2 —3 |2e— [8 — 38 — [4 — —419]4 —419/4 —419||4%—5 |5 —5|5 —5g/54u—-6 [6 —7 2. 
19./2 —2'9 24/2 — ||2—- |3 — |3 — |3%-4 [4 —4¥/4 —419/4 —4¥9//4%-5 [> —5Q|5 —51Q/54-6 [6 —7 19 
26.|2 —219| 21g 2 — |/2%e— |8 — |3 — [3lga—4 |4 —41e/4 —419/4 —410||44—5 [5 - 50/5 —51Q|54-6 [6 —7 6. 

Nov. 2./2 —2'o} 2% |2 —-2e//2 — 2e— (2e—- (3 — |3le—4 [319-4 — ||4%e— |4%—-5 |4¥e-5 |5 —52i6 — [Nov. 2. 
9.|/2 =21) 2g |2 — |!2 — (2%— [2e—- [38 — |8Ig—4 [3-4 — ||4%— |4%—-5 [44-5 [5 —5aI6 — 9. 
16.;/l¥e—2 | 2 /lle—-2 2 — |2le— [2le— (3 — |[8e—4 [B84 | - 4 —419/4¥9+5 [4-5 [5 —5LIE — 16. 
23./1%9—-2 | 1% /1%—-2 [12 — [2—y— [2m—- [3 ~ |8y—4 [3y-4 | — |lau—4 [4 4104 —41g/4o—5 [5 23. 
80./149—2'o| 2 [2 —2ig/|2 — [2m— (2b—- (38 -— [3-4 [3-4 | — |\B%—4 [4 —4¥9/4 —41g/40-5 [5 — 30 

Dec. 7./1¥2—3 | 2% |2e-3 ||2e—- (38 — (38 — |Ble— |Bla— [4 —41o\4 -41e||4 —4'p/4o—4%/41o—-5 [49-506 — [Dec. 7. 
14 |1%—24} 2 (2e— ||2e—- 38 — |8 — |Ble— (Ble— [4 -4A4bb/4 —41Q/|4 —49/40o-5 [4-5 [44-5016 — 14. 
21./1 —100| 4 (2%-25 4 —5 |4 —5 4 —5 |4 -5 [4 —5 [4 -5 | — |l4te— |4-5 [4-5 [5 -5EI6 — 21. 
28.13 —50/10 6 —- ié— 6 — ie — 6 — 6 — 6 — — 6 — 6 — 6 — 6 — 7 -9 28. 

a — — — — — —— — —_— — — 
MONEY MARKET AT NEW YORK—RATES IN 1894, = 
{ CALL LOANS. TIME LOANS. COMMERCIAL PAPER. | 
1894. |——_—__—_- — - — ts > veel | 1894. 
at At 30 60 90 Four | Five Siz Seven Double- -name, Single-names. 

WEEK Stock Exch’ ge. pesee days. | days. | days. | Months. Oeeteer |Months.| Months. Choice | Choice Prime | Prime| Good a | WEEK 
- : ne | ne a | | 60 (0 90| Four | Four | Six | 406 

Ending | Runge. |Av'ye| Range. Range.| Range.| Range. Range. Range.| Range.| Range. days. pane. Months. | Months. | Months.) Ending 

Jen. 6 |i —i%] 1% la —eu/2 — ly— |s — [3 — |su—<« [oe-a | — 31g—3%l4 —449| — | — | —SigiJan. 6, 
13.) %—-l%) 1 2 —2y/2 — 2— (2e-3 2e—-3 3 —3B2/3 -3y) — Sie [4 —d4'i — | — |S —6 | 13. 
20.| %—ile| 1 2 —2u)/le—- 2 — (2 — [26-3 (8 —3/3 - 3b Blo—_— |B4—4o) — — {5-6 | 20. 
27) ly, 1 2-—- (2 — 2 — Qke— [2e- [8 —39/3 - 393 —3g|/3 —312/384%—4) — _ -6 | =. 

Feb. 3/ %#—l% 1 2 -3 |2 -242 -263 — |3 — |Ble—4 34 | — 13%—B%l4 —429} — — |4%—5loiFeb. 3 
10| 2-14 1 2-3 2 -—- (2 — 2e— 2e 8 —34/3 —3lo/3 -—319)3 —3\4 —4o] — — |5 —6 0 
17.| 2-149} 1 (2 -3 |2 — Qe 2e— 3 — 83 — [38 — 8 -- |B —3%W/B%-4) — | — [4-6 17. 
24.| *—l4) 1 +2 -3 |2 — 26-—- |2o- 3 — 3 - 3-—- | — |B —3/38%—4e) — | — [4-512 24. 

Mech. 3.| ¥2—l¥%) 1 2 -2y/2 —- 2 -— [2mo— 2e (8 —4 (3 —4 | — |B 3%/B% 4%} — | — |4%—5le/Mch. 3. 
10.| 2-1} 1 (2-3 |2 —- 2 — (2e— 3 — 3 — 8 — 8 — |8 — [Be—4 — | — |4 —5ile 10 
17.|\l —l¥g eg 2-3 2-—- 2-— |[2y— Le (3 - B- | — |B — |3%—4 — | — (42-60% 17 
24|L —1le) lig /2 —- 2 -—- 2— we 3B —-— 3 -—- B—-— |B — ||8 — |B%—4 — | — |4%s—5e 24 
31.) —l¥g) lig /2 -—3 2 — 2 — /2e— Ae 3 — 3 — 3B — |38 — [8-4 — | — |4%*—5 31. 

Apr. 7.|! —llg) lg |2 -2—y 2 — Le (2y—- (2e- 3 —- (3 — 3B — |8 — [8e—-4) — — |4%9—5 jApr. 7. 
14/1 -1tgi Lg |2 —- (2 — [2 — [2e—— [2e- [3 — [8 — |B — |8 -_ (B%e-4/ — | — |4e-5 14. 
21.j1 —1¥9 lig /2 — (2 — [2 — [2— [2e— [2s—- (3 — [3 — [3% Sajide-4 | — | — jAis—5 2 
28.|l —1llg lig |2 — 2— 2 ~- (|2— |2%- s3— B3— |B — |18 — 18%—4 | — | — [4-5 28. 

May 5.|1 —lig lig /lte—-2 Imb— 2 — (2 — [2e- 3 — (38 — |B — |\2%—-3 |3 -3le| _ FourtoSix |3le—SlaMay 5. 
12 |i — 1 1 -ly1l — jlea— 2-— (26- [3 - [8 — [38 — |\2%-3 3 —31ei Months Names. |312—5 12. 
19./L —Lte| lig 1 —2 7/1 |lga— (2 — |2 — [2-3 [2%e—-3 [22-3 ||2%-3 (3 —3e a 1o—5le 19. 
26 |L —1ig) lig |Lge—2 | 1 Ig (2 — |2 — [2-3 [2—-3 24-3 3 — [8 -3%| 3%e—4 419—51g 26. 

June 2./! —l%) lig /le—-2 (1 — je 2 — [2 - [oe 33 —- {3 — |3 —3e 31g—4 41o—5lo\June 2. 
gj —lty) 1 jle—2 |1 — j1e— jle— (2 — [2% 8 |2%e-3 [2%-3 ||24u-3 [3 — 31lg—4 44.—51o 9. 
wit — 1 |ltg— 1— lien 2 — 2 — 2oe— 3B — [38 — |/2%-—3 - 31g—4 41o—5lo 16 
vgiL — | 1 je |1 — |1g- [le— [2 — [2e— |B — [8 — |/2%-3 [3 — 344-4 419—5ly 23. 
30 jt — 1 |1 —19)1 — (2 — [2e— (2e- 2e- 3 —- S— {js — |[3%- 3lg—-4 419—5 30 

July 7/1 — 1 jl —ligiii — [lye (2 — 2e— 3B —- 3 -— |B — js - —31g 3lg—4 419—5lo\July 
14 it — j;1 | -1y/1 — je 2- (2 -— Pe B- 3 — |3 — |S —3% 31g—4 41—5lp 14 
21 jl — 1 jk —lagiiil — lya— 2-— (2%— (3 - 3 — 3 — |!8 — [8 —3% 312n—4 2-9 < 
gsjt — |1 jL —1yg)1 — 1 2- 8 — fe-3 8-8 - 34—3 % . 25 419—5lo 2 

Aug. 4j1 — 1 jh —2igit — |1le—2 2e— |[2e— (18 — [3 -—3/3 -34//3 — |[34—3% 3lgp—4 y—5lojAug. 4. 
3 jt — L jh —Ligli1 — [1%— (2 —2%l2— VW—i3 — |34—-3%/3%- 3%//3 — 4-3 31o—4 he] 11. 
73 — 1 |1l—2 | 1m— (2 — 2e— 3 — |B%-4 [34-4 [B%—4 ||3 —34/34—-3% 4 —4\4 41o—51g 18 
25 |L — 1 /ie—2 |1m4—- 2 — [2e—- 3 — |Be— |8%—4 [8%—4 [|3 —3%4|/34—3%) —41g | [42-59 29. 

Sept. 1/1 — 1 |1%™—2 14- 2 — [2—— (3 — |B¥e—_ |3%9-4 [8-4 ||3 —3%4/3lQ—4 [3-4 |4 1g|419—5lg/Bept. 
oo = 1 |l%e—-2 1— 2 — [2y— |3 — [38 —3%j3 —3e}) — |/3 —3le3¥e—-4 [32-4 4 —419/4%0—-5io 8. 
15 {1 1 |i%-—2 |1b-- 2 — [2ya— [8 — |3 —3%/3 —3%| — |/3 —Blel\3e—4 [Ble—-4 4 —419/410—5e 15. 
22j1 — | 1 |le-2 165—- 2 — |24—- (8 — |3%—4 [3te—4 — ||B%—31e\3!¥e—-4 [B¥e-4 4 —5lg 4-8 22 
aii —- }|1 | 2 | ie— 2 - 2@- 2B- B-—- B- B— IB —S3lgi3le—4 (Ble—-4 4 —419/40—-7 29. 

Oct. 6 | — 1 ih umf W— 2@- 2@- B- B— 3 — | — I8_—. |3%2—-4 + Sea) 4¥o—7 (Oct. 6. 
ee 1Ww- Iya 2 — (2 — |2 — |2e—3 |2%e-3 |2%e—3 ||2u-—-3 [3 —82/3 —319) i ia) ae 13- 
20; %-l }|1l fl — |} — je 2 - 2- B-—- B— | \219-2%|\3 — |B — \419—7 20. 
27| %—1 | 1 | 1 Jay j2— [2 — [2 — |am- lae— [3 — |i2%-24\3 — js — 3 4 412-7 27. 

Nov. 3 1 1 | IgeLagiil — oom tn os 2Qly— —_ 3 — j2lg—2HRl3 - 3 —_ 3 —4 |41o—7 (Nov. = 
10/4%-1}|1 1 - j1 — 2 — (2 — [2 — [2%— [2%e—- [3 — |/2%-2%/3 — [3 — |B —4 [4-7 1”: 
w7zji— | 2 |L — jibe j2%— (2e—- 2e- 3B — js — — ||\2%—3 |3 —3%3 —3le3%e—4 [44-7 17. 
4 [k= 2 ig —.. ay IZig— |Zig— i2ie— (3 —. [3 — — |/2%—-3 |3 —3%2/3 —31e\342—4 |419—-7 7 

Deo. 1./L —3 | lig |1 —1%)\14—-2 24-3 24-3 z5—3 3 —34|3 Blo] — | ||2%—3 [3 —Sl/3 —SiSe—4 [dio-7 Dec. 1 
Ae ade a el al a a a eee 
15 |t_ —2 | 1s 2‘liw— — |2'— fp = = “3 © ce suena 23° 
22 |Ule—2 | 11g |1¥e—2 [14-2 [2e-- (Ze— [2e— [38 —34/3 —Bi) — |2%-3 |3 —3')3 —3i9/3%o—4 roars <s" 
29.)1¥%2-2 | 1%j1% |\2 2g | 23g 3 3 —3%|3 - 3h — /2%—-3 |3 —310/3 -3'/3I9—4 [412-7 : 
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OALL LOANS. | COMMERCIAL PAPER 
1893. Pia, Set Siz Double-name. coo 1893 
Stock Exch’ge. TrustCo »| Menthe. Ohoire | Choice Good WEEK FN «iNG 
WEEK ENDING es - | ||60t090| Four | 4t0o6 23 ah ae 
4 ; Range. |Av'ge| Range. || Range. | Range. | Range. Range.|| days. |Months.| Months. 
~~ Eee OE BT ~ 6 — |6 — |6 — |/5%—5ul5u—6 [6 —7 |.........January 7 
ommend 4 ds [ft Xs 5 — [5 — |5 —  |/5%4—5le/52—6 i Gla}... --20es 14 
2y—5 | 34/4 — 44— |5 — |5 — |/4%—5 [5 —5lg/5lo—6 |.........- 21 
“1 4/3 |4 — 4 - |4— |4¥e— |[4¥o—  [4%—5lo/51o—6 |....---.. 28 
‘11-3 /2 4-— Blo 4—- |4 — 4%4—419}419—5 4) 5lo—6 |..........February 4 
Webruary f:--°""7"lig—5 | 80/4 — 4 4 5— (5 — 5 —5lg|5g—6 11 
“—6 | 34/4 — 4g— (5 — [5 — cass 5lo—6 |6 —6le 18 
Jig—1 4 4 —5 5 — 5 — 5 —5lg||51g— 5le—6 |6 —61g 25 
—12;6 (6 — -- 6 — 6 — 6 — i6 —7 for all classes. 4 
March —60/15 (6 —15 aoa 6 - 6 -- 6 — '6 —7 for all classes. 11 
1b—20/; 9 6 — _- -- 6 — 6 — 6 —7 forall classes. 18 
—7 |4 (6 — - —- 6— 6 — 6 —8 forall classes. 25 
—25|'7 |6 — — a 6 — 6 — 6 —9 for all classes. 1 
Avril af |e = = = — |j6 — |Se—6 6 —7 61-8 8 
—5 414 |5 —6 -- _ — 6 — 5lo—6 for all classes. 15 
—15|;5 |5 —6 - — - 6 —- 5le—6 for all classes. 22 
—12|}5 |6 —7 = _ me ae tant \5lo—6 for all classes. 29 
\ —40) 6 _ — - _ — |6 — |\5%—6 for all classes. 6 
pal > Sh we = = an — |6 — : ||\6%—7 (6%—7 630) | ae 13 
—5 3 5 -— _ — 6 — 1612-8 |64—-8 (8 —1O 20 
—3 Qle 3 1} = _— -— _— 6 — '6lga—-8 \64—-8 |R —10 27 
~—- 6 | $%(4 —6. |) .~ 5 - |5%— |5%— |\6 —6%\7 —9 |8 —10 3 
a —12| 432 = 5 — — |5i9—6 [59-6 ||6 —61Q6%—7 |7 —9 10 
—§/7 je —- |} — 6 — — |6 — |6 — |/6%—7_ |7%2—8 |8 —10 17 
—25;9 6 -— || — 6 _ —- 6 — 6 —15 for all classes. 24 
nian —74/15 (6 — || 641 6+com. is —15 for all clases. July 1 
_ —25|8 |I6 — ||6+ 6+com \8 —15 for all classes. 8 
aoe @= i .|6+eom.||8 —15 for all classes. 3 15 
—11';5 |6@ — | .|6+com 186 +20." for all pr remmny nce eeee 22 
—74 |10 6S =— jj 6 +com.||9—6 +1¢.* for all classes |.....----. 29 
1eust 5119 |6 — | .|6+ceom.! \9—6 +1¢.* for all classes.|.......... August 5 
cage —6 5 a a ..6+c¢om ||\9—6+1e.* for all classes.|.......--- 12 
~6 |/46- |} — 16 +eom. ||9—6+1¢.* tor all classes.|.........+ 19 
—7 15 6 — — 6 +com.| LS = = all clases. aes Secsbene P a6 
. 5 — 4dlg 16 — -- 7 _ os 6 — '7 ‘--15 for all classes. i wd ver * 
capuae Be i % rs — - -= — 6 — i7 —12 is" all classes. : . 9 
ee ae gt le pa as » @-—-fe — a A aoe 16 
—h 3 #6 -— |5 - — — — |6 — \7%—8 \3 —9 |9 ~—11] ¥ 23 
=e ae. ape > oe = = 8 6 me (Fe |  0 eum 4% 
» pan Sil s- — — 5 — | -— i = 64-7 '7 —10/7 —1 ..---October 
Netober = a. ; ds: es w— |5 5 Be a ee Sa ics neces 4 
—3 |2° l4—5 14 — |4e— [4t— [5 5 \3 —6 |5%4—5'915%—6 |612—7 21 
—24| 2 |3- ISiga— [4 — |hte— [5 ee wl2'* er —7 SEE 
Tov: > an 2 13 —B3lgi4 —4lo 1 blgo—5lq) —jlo!|5 —Slol5le—6 | —7 . November 
November “i 2 : | Thay a4 =e 4 ° 3; oe 5 e515 44> 5 —5lg 5 lo—Glg}......---. 11 
—[ls| 1p |2 ee | 3 3lga—4 [319-4 114 — [4-5 [5 —6 18 
“HS BIL 2 = BS eo$ feecS Bao$ Game [dame ESSER 8 [oo memnor 
. jal le [Ste | — 1 — 2 3 3lg—4 It —41/5 — .. December 
wrens ae = | in [2° a ee 12 ame —3'4||3—4 | —t49/5 —6 Bere 9 
—115| 1% |2 2 — |2b— 13 3 — |3 \Bla—  |4 —44o/5 —6 ‘a 16 
%—1 1 2 |\2 —2lgi2 —2 \3 34— 3 lp— 3 4— 44—44 5 —6 -_ “ 23 
%e—1 1 '2 Is a= 2— 12 344—- 3la—t 1/33 19 —3%l4 —41gI5 —@ J. ..... cee 30 





* In these cases sabe borrower 
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Banks) 
| Trust 10\| 


Single- 1892. 



















1892, ~ 
| Stock Ex ch ge.| 
WEEK EN DING— 
Range. |Av'ae) Range. | 
| 
« anuary |2 21g i: 
-|LIg 3 
il 21 I3 
| 2 /2 
|1 2 |2 
february 1 : i 
; 2 2 
2 2 
March 2 /|2 
2 {2 
2 | 
2 2 
April e—2 |2 |2 
1ig— 2 |2 
11g5— 3 2 
1ig— $ 8 
1144)— 2 {3 
May 1 —2 lle 12 
1 —2 | 1% /2 
1 —2 L'g |2 
jl —2 | 12g |2 
June j1 —Lo} 1% |2 
1 —1l 9} 1% |1% 
1 —19/ 1% {le 
1 -2 lly | Le 
July 1lp— 1% |2 
1lg—4 | 2lo [2 
1-3 2 3 
1 -—2 Llg 2h 
1 —2 | 1% |2 
August 1 —2 lg |2 
1- lz |2 
—2 1% |2 
1-21, 2 [2% 
Sevtember 3 2 —6 | 3b 
2lg—5 a 
—5 | 4b 
3 —4 3lg 
October 


2 
November 
1 





9 

26.. 5 
December 3......... 4 —6 

re 4 

» ey 4 —25 

ae 3 

ee 4 —10 










10 |6 
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{ 
Six Seven | Double-name. | ‘name 
.| Months.| Months. | . WEEK 
} Choice | Choice | Good YNDING— 
60 t0 90} Four§| 4t06 
Range. ts days. |Months.| Months. 
; o— | — |4%— [5 —5lg) 519-6 6 |.....Janu’y 2 
41g— — 4lo— 4%—5144/5 —6 |..... 9 
41n— _ 16 
4 - _ 23 
31lo—4 _ 30 
4 — 4— 6 
2\3!2—4 19/3 lo—4 13 
3le—4 - 20 
— 27 
5 — 5 — 5 
4lo— 41n— 12 
4ly— 4l— 19 
4 — aa 26 
4— _ 2 
4 — 4— 9 
3lo— l4 _ 16 
4— b= 3 d coos 23 
4 — |4 — |/3%4—3'2|34—L19/4¥2—5 |e, 30 
Blo—4 (Blo—4 |/344—310/3%—444/440—-5 |... .May 7 
31o— 4— 13 —3i4|31o—4 [4 —5 |..... 14 
3lo— 4— 3 —34/3lo—4 (4 —5 |..... 21 


3 — |3%—4 [4 —5 |..... 28 
2%-—3 (319-4 (4 —5 |.....June 4 
I2%—3 |34y—4 [4 —5 |... 11 





























34— ” — ||24—3 |8 —3le/Ble—41y)..... 18 
4— | — {13 —3%/8%2—4 [4 —5 |... 25 
3lo—4 fe 3 — /Blgo—4 [4 -5 |.....July 2 
_ — B44—Blo|4 —419/41o—5y)..... 9 
_ — 3 —34/3%—419/4% 5g]..... 16 
Blo—4 _ 3y— 44o—5 (44—6 |..... 23 
Blo—4 [Blo—4 [/310—-3B%/4 —119/4lo—5)y)..... 30 
4—- |4 — 31o—3%/3%—4 (44o—5lo/.....August 6 
Blga— = |3le - Blg—3BY/BY%—4 [4l4—5Ig}..... 13 
Blea—4 [3le—-4 ||4 —414/414—44)/4lo—5]..... 20 
4lg— | 4 —41o/5 —51o/510—6 |... 27 
4o— | 444—419/54—-5 4 | 5 1 —6 ... Sept’ 3 
Bier). I 44-5 [5-6 (6 — j 10 
é6— | = 5lo—6 (6 —6)y)..... 17 
— | | 4%— 514 6 (6 —6)y)..... 24 
oie yw |\44e—- 15 —__ |5le--6 |.....0ctober 1 
5 — =) |}419—4%/5 —5%4/6 —6lo}..... 
= 5 iS —5i2|5%2—6 19) rar nes 15 
Se = 5 —51/6 = i 22 
6— Rw || 5lo— 5lo—6 Is —61}..... 29 
6 — a 5 —5lg\5a—6 |6 —6lo|....Nov'r. 5 
6 — 2. 5ig— ies 12 
5lgp— 4 5 19 
51g— ‘ 44-5 26 
5 — | ee 3 
51y— 5 - 10 
_ = 24 
6 — J = 31 




















oe This is thae class of paper ‘commonly known as commission house names. 
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IMPORTS AND EXPORTS FOR JANUARY. 


The Bureau of 


Statistics at Washington this 


week issued the statement of the country’s foreign 
trade for January, and from it and from previous 
statements we have prepared the following interesting 
The tables are the same as those form- 
erly given by us in our article on the Financial Situ- 


summaries. 


ation. 


FORSIGN TRADE MOVEMENT OF THE UNITED STATES. 
in the following tables three ciphers (000) are in al) cases om'tted. 














———_1898-99.———- —-- —-— — 1897-98.—-— - 
mas Yate a ae . Im .  Baxecess. 
149,123 +@S,614 936.478 13 918 +120, 
3.351 +66,269 1,745 980 +461.765 
92,109 +77,671 116,672 42.355 +6 
120 698 ¥ 3,0E8 50+ +73, 

OS.472 +57,044 83,427 828 +57,509 

Total..... 749,472 367,175 +38'2,297 718,367 340,616 +377,751 

Gold and Gold in Ore. we 

- kee 556 34,747 —28,191 7,590 10,383 —2.7 

a: + TH 1 $ii8 1. 318 11,775 —11,462 

November. . bay 318 3 ey b= 4 : n054 43 

— me & —3.735 2,658 493 —9.835 

Total. ... 12.209 71,633 —59.334 11,838 34,287 —22,440 
Silver and Sliver in Ore. 

ly-Sept... 835 498 387 ,A53 8.834 619 

a. 155 RS ie are s 225 38.283 t ‘942 

November.. 4,083 3.270 +1,753 081 3,161 +1,830 

ber... 825 50L +1.327 3.849 4.767 +3082 

January.... 369 592 +°8,767 4,302 12,536 1,766 

Total..... 34.558 20,122 +14,436 34,510 20,571 +14,239 


+ Hxcess of exports 


years. 


— Excess of imports. 
We subjoin the totals for merchandise, gold and 


silver for the seven months since July 1 for six 





MERCHANDISE | 


GOLD. 


SILVER. 





Seven 
Mos, |Zaports. 


Imports.| 


Excess | 
of | 
Boaports) 


Ex- Im 
ports. | ports. 


Excess Ex- 





—— 


+ 
98-99/749,172 
97-95 /7 18,267 
96-07 |655.177 
95-96 /524.965 
94-95/50 1,903 


a 
367 17° 
340 015 
363.278 
478,717 
407,918 





$ 
382207 
377751 
29 1+99 
46248 
93985 


ge 
12,290|7 1,682 
1.1,888| 34,287 
15,7'8|79,"80 
79,990 18,128 
57,124|10.+68 


t t 
*59,334| 34,558 
*22,449/ 34,910 
*64,022) 37,947 

61,862) 35,266 
46,256/27,117 





Excess 
Im- 
ie. of L 


20,122) 14,436 
/:20,571/ 14,239 
18,270) 19,677 
16,474) 18,792 
11,458) 15,859 





























93-94'57 3,567! 367 .31¢/ 206249 
* Excess of imports. 


Similar totals for the month of January make the 
following exhibit. 


7 349|G1,940/*54 591' 31,651! 13,615' 18,036 








MERCHANDISE SILVEn 





One 
Bxcess 


Mo. | Baperte.|Imports.| ~~ o7 Ba- | Im. of Bx | Im- 


Of B.- 
| ports. ports.) ports. por: 
$ 8 $ 8 8 $ 
58,172] 57,014) 2,330) 6,066] *3,786) 5,350) 2,592 
50.825] 57,599, 2.658] 6,493) *3.835| 4,802] 2,536 
$1,354) 42.508 442 943 "601; 4,155) 3,785 
68.648) 18,322) 10,572) 10,547 25| 4,080) 12,491) 2,498 
1895.| $1,230) 67,545] 13,682/26.206| 1,300] 24,905) 3,756] 1,6%8 2,118 
1894.) $5,900! 51,°21| 33.988) 1.284) —788|_—551|_ 4,868) 1.462 3.406 


* Excess of imports. 

In these tables of totals, gold and silver in ore for 
all years are given under the heads respectively of 
gold and silver. 

The following shows the merchandise balance fo 
each year back to 1875. 


1899./115.516 
1898.|108,127 
1897.) 93,952 
1896.) 86.970 








2,767 
1,768 
1,370 


























BXOESS OF MERCHANDISE IMPORTS OR EXPORTS. 
Jan. 31— 


1 month ending Jan. 31— 

5 Exports.$12,398,797 
E rts. 9,658,588 
rts. 26,314,667 

3, 9 
893,554 
rts. 33,685 

28,794,104 
827 


















. 23,409,055 

19,678,990 
. 38,311,413 
. 10,573,315 
. 19,583,186 
----.Exports. 4,537,506 














Exports. 18,322,428 

rts. 42,597,865 
Exports. 57,598,960 
a .-Exports. 57,043,639 














Stock EXcHANGE CL#aRING House TraNsacTions.—The 
subjoined statem nt includes the cransactions of the Stock 
Clearing-House from February 6 down to and 


including Friday, February 17; also the aggregate for Janu- 
ary in 1899, 1398 and 1897, 
STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 
—-Shares, bvh wtex.-~ ——-Builances. one side.-——~ Sheets 
Oleared. Total Value. Shares. Value Shares. Oash. Cleared. 


8s97— 
74,900,000 1,068,200 


‘anuary.. 12,009,700 778,000,000 1,425,500 5.909 
s9s— 

fanuary.. 25,939,000 2,064.200,000 3,211,700 225,800,000 1,894,000 6,979 
1899— 

January. 75 000,300 5,413,800,000 10,529,500 751,100,000 6,526,000 8,330 


—Shares, both sides.~ 
Oleared. Total Value. 


——— Balance, one side.———. Sheets 

Shares. Value Shares. Oash. Cleared 
. 8 

559,500 42,100,000 472,200 40 

333,100 26,700,000 171,000 397 


1899. $ 
Feb. 6..4,429,900 212,200,000 
“ 7..2,253,900 192,300,000 


*  8..2,500,300 204,600,0 0 353,10) 27,000,000 335,800 306 
“« —_9.,2,926,000 222,000,000 390,300 30,800,000 318,000 392 
* 10..1,914,000 142,100,000 276,500 21,400,000 140,300 380 








8 | Tot. wk.14,029,100 973,200,000 1,912,500 148,000000 1437300 1,877 
$48 | Wkl’tyr 6,208,300 490,300,000 870,900 65,200,009 431,900 1,73 


Feb. 13... ....02 -ccece--00--eercee OLIDAY..... © cecces cevces cccncccccccces 
* 14..1,480,600 132,100,000 200,000 1,100,000 132,200 36 
“ 15..1,303,700 118,200,000 190,800 17,200,000 211,300 355 
* 16..1,946,200 161,300,000 273,200 21,300,000 182,200 379 
“ 17..2,717,600 243,700,000 392,500 32,900,000 360,000 : 


Tot.wk. 7,448,600 655,300,000 1,056,600 90,509,000 885,700 1,485 
Wklastyr6,70?,500 579,030,000 905,700 72,100,000 535,300 1,727 

The stocks cleared now are American Cotton Oil common: 
American Spirits common and preferred, American Sugar 
common, American Tobacco common, Atchison common 
and preferred, Brooklyn Rapid Transit Co., Central of N. J., 
Central Pacific, Chesapeake & Ohio, Chicago Burlington & 
Quincy, C. C. C. & St. Louis, Chicago Great Western com- 
mon, Chicago Milwaukee & St. Paul common, Chicago & 
North Western common, Chicago Rock Island & Pa- 
cific, Chicago St. Paul Minneapolis & Omaha common, 
Consolidated Gas, Delaware & Hudson, Delaware Lacka- 
wanna & Western, Erie, Federal Steel, common and 

referred, General Electric, Louisville & Nashville, 

anhattan, rate gam Street Railway, Missouri Kansas 
& Texas preferred, Missouri Pacific, National Lead com- 
mon, New York Central, New York Ontario & Western, 
Northern Pacific common and preferred, Pacific Mail, Penn- 
sylvania, Peoples Gas, Reading common and first and sec- 
ond preferred, Southern Pacific, Southern Railway pre- 
ferred, Tennessee Coal & Iron, Texas & Pacific, Union Pa- 
cific common and preferred, United States Leather pre 
ferred. United States Rubber common, Wabash preferred 
and Western Union. 





Monetaryi Commercial ZuglishAews 














{From our own correspondent. } 
LONDON, Saturday, February 4, 1899, 


The improvement in the stock markets has made further 
and indeed very marked progress this week. There is but 
one cloud in the sky so far as can besgen at present, and 
that is the new confusion that has been introduced into 
French affairs by the Government bill authorizing the Crim- 
inal Chamber of the Court of Cassation to conclude the Drey- 
fus inquiry, but requiring all the Chambers of the Court 
united to decide what is to be the result. 

The bill is manifestly dictated by the military staff, and 
not unnaturally it inspires a fear that the staff may be con- 
templating a coup @etat, That Parliament will throw out 
the bill is considered probable by the best authorities in 
Paris; and as the probability must have been present to the 
minds both of ministers and of msmbers of the staff, it is 
argued that the object of the staff is to find an excuse for a 
coup @etat. There are many persons, however, who refuse- 
to believe this, and there are many others who think that 
the army would not follow the generals. 

However that may be, there is certainly mora uneasiness 
in France than there was a week ago, although the Bourse 
does not show much siga of it, It is noticeable, though, that 
whereas a week ago French investors were buying gold 
shares in this market on a large scale, this week the selling 
equals, or, at all events nearly equals, the buying. 

But while there is a recurrence of uneasiness in France, 
there are very many influences all tending to reassure 
markets. Money has becoms cheap and abundant. Trade is. 
wonderfully good, better even than it was at this time last 
year, and it is expanding daily. The public have quite re- 
covered confidence and are investing upon a very large scale. 
And new enterprise is beginning, and promises to assume pro- 
portions such as have not been seen since the Baring 
collapse. 

Indeed the new loans and companies that are now coming 
out are of a kind to indicate a complete change in public 
opinion such as is likely to lead to what we were accustomed 





to before the Baring collapse. Unless something entirely 
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tanforeseen happens, it is evident that we are about to wit- 


ness a volume of investment abroad such as has not been 
seen for fully ten years. 

In the American market there is a good deal of activity 
here. But our market does not initiate. It follows New 
York, going up as the latter advances and going down as it 
recedes, At the same time it is noticeable that while there 
ig an inclination here to sell whenever there is a marked rise, 
there is an equal inclination to buy whesever there is a de- 
cided fall. The most general opinion appears to be that 
prices have been carried up too fast in New York, and that 
there must before long be a reaction. When that occurs 
everything seems to point to a considerable buying on this 
side. 

In the South African department there is very large buy- 
ing, though occasionally the advance has been checked by 
the hesitation of Paris. Still, every week-shows a very con- 
siderable rise over the previous week. And in a great many 
eases prices of Transvaal gold shares are now actually higher 
than they were at the top of the boom in 1895, 

There is also considerable activity in Argentine and Ura- 
guayan stocks, There is more activity than there was in 
other South American stocks. There is a considerable in- 
vestment in Colonial and Indian securities of every kind. 
And there is a fair business in industrial companies. 

The feature of the week, however, has been the rise in 
copper shares. Copper at £74 per ton is now higher than it 
has been since the Secretan combination over ten years 
ago, and it is believed that the consumption is fast 
exceeding the produ“tion, though meny allege that this 
appears to be so only because of speculative manip- 
ulation In any event, stocks of copper are rapidly 
declining. Therefore there has been a remarkable rise 
in all copper shares, the most signal of all being in Rio 
Tinto shares, which have been over 40 this week. At the 
time of the Secretan combination, tae highest price touched 
by Rio Tinto shares was 25. Since then the old share, which 
was of t1e nominal valae of £10, has been divided into two 
shares, an ordinary and a preferred. The preferred is worth 
£6, and the ordinary, as already said, has been as high as 40 
this week. So that taking the two together, Rio Tinto shares 
are not very far short of twice as high as they were during 
the maddest time of the Secretan gamble. 

The Directors of the Bank of England on Thursday put 
down their rate of discount to 3%. The gold demand has 
ceased for the time being. The Bank is attracting the metal 
in considerable amounts, having raised its buying price to 
somewhat higher than any of its competitors are willing to 
give. The impression in the city is that the directors, finding 
that a higher rate would not answer for the purpose, are 
hoping to make the 3¢ rate effective now that the collection 
of the revenue will greatly assist them, 

In Germany it is generally expected that the Imperial 
Bank will reduce its rate to 4%. Some say it will not go 
below 414%. But the general feeling is that it will be put 
down to 4%, partly to disarm the opposition of the Agrarians 
in the Reichstag and partly to facilitate the new German and 
Prussian loans. Heretofore the governments of Germany and 
Prussia always employed a syndicate of banks to place their 
loans. This time they have sold the two issues firm to the 
Deutsche Bank, it is said because the other banks doubted 
whether a 3¢ loan could be placed and insisted upon a 
844% issue. The Prussian loan is for 125 million marks or 
6}4 millions sterling, and the German loan is for 75 million 
marks or 334 millions sterling. The two loans together 
amount to 10 millions sterling. They are both to bear in- 
terest at 3%, and it is said that the issue price! will be some- 
thing between 92 and 93. 

It is not likely that the members of the old syndicate will 
do anything hostile to the new loans. It is still less probable 
that they will do anything to assist. But that they will be 
placed isa matter of course. jAssuming that the Imperial 
Bank of Germany puts down its rate to 44, it is expected 
that the Bank of France will reduce its rate to 2. But of 
course the Bank may postpone doing so for'purely politica) 
reasons, 

Meanwhile the Indian money market continues very much 
easier than at this time last year or the year before Both 
in Bengal and Bombay the discount rates of the Presidency 
banks are 7%, For all that the India Council continues to 
sell its drafts with great success. It offered for tender on 





Wednesday 70 lacs and the applications amounted to 85314 
lacs. The whole amount offered was alloted at an average 
price of 1s. 4 3 82d. per rupee for bills and 1s. 414d. per rupee 
for telegraphic transfers. Subsequently a small amount was 
sold by private contract at 1s. 414d. per rupee. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols 
&c., compared with the last three years: 

1896, 
































1899, 1897. 
eb. 1 re 2. re. 8, oi 5. 
a A 26, 10 26,863,555 26,448,025 
Public deposits... 700, 14,298,888 10,665,700 11 795,893 
er de woe . $5.6 ig 405 4. wy ides 
LA 5 4 i 
Other securities ..........00 «s+» 42,207,7 $1,455,748 84,481 26,551, 
e of notes and coin,..... 22,969,149 22,774,077 244,443 39,916,764 
Coin & bullion, both de m’ts 32,974, 32,934,187 307, 48,595,689 
Prop. reserve to liabilities.p.ct. 45 7-16 4534 62 7-16 6356 
Sauk teu Je -cccscgee r cent. ue 1usdi6 118018 R 2 
sols, FP CONE... .ccccees 5 084 
ver.... + sree so908 bcaceshe 2714. 1-164, " 80 13.164, 
Cleartng-House returns........ 229,774,000 194,544,000 174,495,000 178,079,000 
* January 21. ¢ January 19. 


The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 




































































Feb. 3. Jan. 27. Jan, 20, Jan, 18, 
Rates of — aa = 
interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate | Market| Rate. Market| Rate. | Market| Rate. | Marke 
Paris....... | 8 216-16) 8 |21516 8 | 2% | 8 3 
Berlin.......... 5 8% 5 38% 6 4% 6 456 
Hamburg .. 5 8% 5 4 5 434 6 | 4% 
Frankfort. .. 5 854 5 4 5 434 6 4% 
Amsterdam... Be | 24 6 | 24 2% | 24 | Bs 24 
Brussels,...... 3% | 3 B46 356 4 8g 4 334 
Vienna..... . 5 456 5 434 5 4 5 4% 
St, Petersburg. OM 6 Be 64 56 5M 56 56 
Madrid......... 5 | 5 5 5 5 6 6 | 6 
Copenhagen 5 4% 5 5 5 6 6 5 
The rates for money have been as follows: 
3 Open Market Rates. er becate 
a, F Bank Bills. Trace Bills, | Joint |Dis't Hs 
Stock | At) 7-14 
3 Months. | 4 Months. { 6 Months. | 8 Mos. | 4 Mos. Banks |Oall| Days 
Jan. 6/4 256 26 256 3 3 236 [24 | 294 
“ 18l4 | 29-16 2 9-16 29-16 3 3 2% 2 | eM 
* 20/314) 2 @2% 2% 234 234@ 254 |26@3 2 |2 | 
“ 271444 2 2% 24 2,@2u\2ye@s | 2 |2 | a4 
Feb. 3/3 |17446@115-16)1 15-16@2 !2 1-16%2% 234 234 1% |136 | 1% 








Messrs. Pixley and Abell write as follows under date of 
Feb, 2: 

Gold—The inquiry has decidedly slackened, and the Bank has re- 
ceived some of the recent arrivals, paying over their late buying price 
to secure same. The amounts received by the Bank during the week 
total £261,000; and £121,000 has been withdrawn 
America. Arrivals: South Africa, £633,000; Australia, £41,000; 
Straits, 24,000; Bombay, $120,000; total, 2798,000. Shipments: To 
Bombay, £2,000. 

Silver—The market has been unusually dull for some days. A few 
special requirements raised the price to 271sd., but this level could not 
ve maintained, and to-day the price is 277 «d., with a rather weak ap- 

earance. America has been a moderate seller. The Indian price to- 
toy is Rs. 691g per 100 tolahs. Arrivals: New York, £151, . Ship- 
ments: Bombay, £35,000; Shanghai, 288,500; total, £123,500. 

Mexican Dollars—These coin continue inactive and there are no 
fresh transactions to record. 


Cre quotations for builion are reported as follows: 



































GOLD. Feb. Jan, SILVER. Feb. | Jan. 
uondon Standard. 2. 26. London Standara.| 2 26. 
s. d.| 8. a. da. d. 
Sar gold, fine....02.|77 9%/77 9%||/Bar silver, fine...02./277;4 |27%3 
0.8. gold coin...02.|76 4%/76 4%/||Barsilver, contain’g| 
ngoldcoin.oz.|76 6 |76 6 5 gra. g0ld.oz./28 271516 
Seonch ooin.oz. a oa is 4 : * +o. goid.ox. as ariale 
Tapanese yen....0z. o . gi Oz 
° — Cake silver.. .... oz. 29016 29.3 
Mexican dollars .0z'!27 27 





The following shows the importsof cereal produce into 
the United Kingdom — o first twenty-three weeks of 
the new season compared with previous seasons: 








IMPORTS. 
aaa oF 97,934,110 31,766,010 30-108, 460 
ofwh wt.26,018, ’ , ? 6 
a oe 4,500 10,330,594 13,303,750 we hee vr 








6,473 9,203,710 6,390, 
870 1,286,820 1,807,7 


9 
27,164,400 19,429,58¢ 
646,530 9,166,580 10,390,450  9,523,65¢ 


Supplies availavie for consumption (exclusive of stocks on 
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Jeptember 1): 
1898-9. 1897-8. 1896-7, 1898-6. 
Wheat imported, owt.26,018,050 27,934,110 31,766,010 30,108,460 
Imports of flonr...... 9,646,530 9,166,580 10,390,4 523,650 
dales of home-grown. 14,586,635 13,301,451 12,659,819 7,191,180 
Total....0..-.2+-.50,251,215 50,402,141 54,816,279 46,823,290 
eae a ee 
price wheat, woek.263. 8. 5 > lo 
po ey lege os Od. 338. 94. 298. 5d. 24s. 11d. 
The following shows the quantities of wheat, flour and 
maize afloat to the United gdom: 
This week. Last week. 1898. 1897. 
Wheat. ........ re... 1,773 000 trys +4 ero 35900 
on 645, 730,000 360,000 
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Kalish Financial Wartets—Per Oabie,. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Feb. 17. 


















































Lonpor Bat. | Mon. | Tues. | Wed. |Thurs.| Fri. 
Silver, per ounce......4.| 2743 | 2749 | 2771@ | 27716 | 277% | 2732 
is., new, 2% p.cts.|111¥9 [1113;0 {111% [111544 |1115;¢ 
r account........... LiL% |1115;¢ |13133 111% 
Fr’ch rentes(in Paris)fr.|102 95 |........ 03°02 19 |03°07 19|02'97 4 
creale Bacacare ssabbie 545,¢ | 54716 47% | 54% | 5S 
A Top. & Santa Fe..| 22% 23 22% | 23% 2358 
I. cab coccsesse MD lene anes €3% | 63% | 6.5 
Canadian Pacific........ 9033 | 90% 90% | 9214 | 921g 
Central Pacific.........) S14 |........ 51 | hid, 531g 533g 
eee ake & Ohio..... 30 perc FP ha 30 30 
jo. Mil. & St. Paul....)130 129% |129'e (130% [190% /133%4, 
Den. & Rio Gr. com. ... | 23% |....... | 23% | 23% 23% 22% 
Do do Preferred..| 76% |... ....| 76 | 76 763g | 76% 
Erie, common........... 15% 1538 15 | 15% 15% 1544 
lat preferred... ° 401g 397, 401g 403g 401g 
Illinols Central.,....... 18 11849 [118% {118% /|1184g (118% 
Louisville & Nashville.) 67% 67 66% 66% 665, 67 
Mo. Kan. & Tex.,com..| 15% |........ 14% 14% 14% 14 
WN. Y. Cent’) & Hudson../140149 |140% (140 }141% |142& (143% 
N. Y. Ontario & West'n) 23s... 22% 23% 23% 231g 
Norfolk & West’n pref.| 69% |........ 68 6X19 | 69% | 65% 
Northern Pacifio, com. | 53% | .......| 68 | 5339 | 56% | 55% 
erred.... | Bilg 815g 81 Bllg 83 82 
eylvania... - | 67% 68 68 68% 68% GRY 
*Phila. & Read......... | 11% 1133 11% 11% ll% 11% 
*Phila.&Read.,letpref.| 31 |........ 31% | 32 Bllg | 32 
*Phila.& Read., 2d pref.) 16% |....... 16% 17 16% 16% 
South’n Railway,com..| 13% |........ 13 13% 1338 13% 
BRIBPE ccceseccccves ee Deaucaes 51 5lig 517, 5lig 
Union Pacific. ........... 4- baascocel GED 47 487, 49% 
New preferred....... 81% | 81% | 81 82 83 +34 
. preferred......' 22% !|........ 22% | 23% | 23% | 235% 
~* Price per share. 











Gommerctaland WiscellanecousBiews 





IMPORTS AND EXPORTS FOR THE WEEK.—The following aie 
the imports at New York for the week ending for dry ,o0ds 
Feb. 9 and for thé week ending for general merchandise 








Feb. 10; also totals sinze the beginning of the first week 
in January. 
FORBIGH IMPORTS AT NEW YORE. 

For week. 1899. 1898 1897. 1896. 
Dry Goods....|  #2.503,731| #2,906,317| 83,185,910] $3,356,088 
Gen'l mer’dise| 9,467,601; 6,297,900] 7,585,940] 4,405,980 

Total...... 811,971,332, 89,204,217] $10,771,850] 47,762,068 

Since Jan. 1. 

Dry Goods....| $14,237,635, $14,202,162] $14,964,743| $19,523,163 
Gen’l mer’dise| 44,088,359) 36,876,471] 41,126,513| 40/743,096 
Total 6 weeks! $58,325,994 $51,678,633) $55,991,256] $60,266,264 














The imports of dry goods for one week later will be found 


in our report of the dry goods trade. 


The following is a statement of the exports (exclusive cf 
specie) from the port of New York to foreign ports for the 


week ending Feb. 13 and from January 1 to date: 
BXPORTS FROM NEW YORK FOR THE WSSK. 








1899. | 1898. 1897. 1896. 
For the week..|  87.613,664| $7.918,861| §6616,125| $4,433,917 
Prev. reported) 52,871,887, 45,916,704| 40,036,296] 41/883/365 
Total 6 weeks! $60,490,551] $53,835,565! $46,652,421| $46,322,182 











The following table shows the exports and imports of 
specie at the port of New York for the week ending Feb. 11 
and since January 1, 1899, and for the corresponding periods 


in 1898 and 1897. 


BXPORTS AND IMPORTS OF SPEOCIB AT NBW YORK. 








Baports, 


Imports. 






































\SinceJan.1.| Week.  |BinceJan.3, 
$82,474 
118,626 
“4,044 
7,617 
2'913 
8215,674| $2,870,856 
711,974| 3. mrt} 
8,000 31,143! ‘265, 
Eaporis. Imports. 
Miver. 
Week. |MineeJan.1.| Week. |Bince Jan, 1, 
Great Britain. ...... $998,825) $5,589,300 33) 18, 
= Semon be en 
West indics......... "7,000 87,99 “1046 40,848 
Mexico.........-.--- 9.600 9,600 46,205 177,002 
eonne eee <Q ceccccece 4 
All other countries.| —_........ s@aaeet | eee oad 
Total 1899......| $1,019,825) $5,930,898, $61,184) $358,052 
Total 1898......|  671.605| 5,520,684 18.957, 356,106 
Total 1897...... | 782,260! 4/795,934 29,509 295,558 


Of the above imports for the week in 1899 $2,856 was 
American guid coin and ae yt pens yrant coin, s ie 
ex uri same time $4,000 was can coin 
on $1,000 was - 

















was American silver coin. 














New York City Clearing House Banks.—Statement of 
con ition for the week ending February 11, based on averages 
of daily results. We omit two ciphers (00) in all cases, 


























































































































































































































































































































BANKS. | Oaptta: ’s| Loans. | Bpecie.| Legats. | Deposi:®. 
oe co ce | ee 
4ank of New York... $ ,0 | $1,879,1/$15, 160,0 ¢3,180,0| $1,250,01$15,90000 
yw 60,0 :433,0 17.927,0| 5,922,0| 2°115,0| 38'044.0 
vf ta’ ,0| 1,074.9] 15,721:6| 4,26%,7' 1;251:4| 19,826, 

as] kere sesets| teas) teat] ladeee 
, - ’ _ “ >» 
100,0| °246,0| 4°765,0| ‘897.0 99.0 reste 
00,0) 4,281,1) 7: '2,9|36,184,4) 1 2}112,45 
300,0| 6,411,0) 26,.283,4| %,768,1| 1,718.6] 307114. 
300, 176,7| 6,128,6) 1,408,5 1) 7,184,7 
00,0 1,664.1| 8,444.5, 1,176.0 627,6| 7,096, 
Rutohers’& Drov'ra’| °300,0} 123,0| ‘987, 324,3 149,4| 1/371, 
Mechanics’ & Trad’s’ 0,0/ 169,86! 1,787:0) 254:0 200,0| 15457,0 
Greenwich...........| 200.0; 164.4 946,7| 105.2 320,1| 15023, 
* Leather Manufac’rs $00,0| 498,65) 4,537.0) 9984 433,7 " 
GI. cee: atenses 300,0/ 109,6) 2,087;8) 529,7 123,38) 2542.4 
State of New York..| 1,200, 496,9| 4,557.6  554,7| 288,5| 3,899, 
American Exchange) 5,000, 3,493,7| 27,442.0| 3,207,0| 3,916,0| 23 647,0 
;0| 8,679,5| 28,660,3| 3,108.3) 3,523,6 
'000,0| 1,660,5| #,029,2| 1:786.7 232.4| _7'980, 
*000,0| 1,053,3| 14,105;7, 3,464.1 904.7| 15° 
422, 12,8| 3.066,5| 695.2|  413,6| 3785.8 
1, 9} 19,983'0) 6,076.6) 726.8) 24'251,2 
450, 90,6| 6,665.8, 918.7) 848, .778,0 
200, 33,7| _1,780,9| _ 410,7 770,4| 2. 
700, 55,8) 14,64%,2| 3,722.4 975,.5| 17:816, 
1,000,0| 2,290,8| 39,499,9 11,683,7| 2,209.3) 61,431,5 
500, 1,4 '971,0| 5164 673,6| 4,247, 
300, 382, 4 '907, 376,8 114,7 , 
500, 7, 800, 61.2 847,8| 3,214, 
100, ( 38,4| 6,667,3| 1,555.9 624.1} 7,397,3 
1,000; 4.8| 3,764.8) °753,3 339.4) 4278.4 
1'000,0| 1,807.8) 10,001,7| 1,848,3 924.0} 11,350,0 
1,000; 308,7| 6,671,1| 1,740,0} 4239] 3, 
300, 408,6 990, 20,0 350,0 074, 
1,500,0| 5,707,2| 27,195.0| 5,677,0| — 926.0] 27/819, 
2'000;0| 8,242,3| 48,905,0/21,069,0| 3,118.0 
30,0} 146, :334,5| '290,0 181.5] 1,884, 
8,200,0| 2,046,3| 26,203,4| 4,894,0| 2,720,1| 29,323, 
1,000,0| (496,5| 13,135,0| 3,969,0) 1,074,0| 17.696.0 
300,0| 711,6| 6,8#7,0| 1.279,0 651,0| 7,823.0 
:0,0| _ 265,56] 2,061, 90,7| 262.2 
TES a soose — f+ s 10 bi 4) 8 “bua aes 1,608.2 8 es 9 
7. ¥. 1 ' J tS ‘ i 
Bowery...-cc0...-- ~ee| 260.0) $18, 2,722, 102,0| 474.0) 3,719.0 
New York County..| 200, 436, 3,091, 733.2; 366.6) 3,941, 
American..| _— 750,( " 2% 514,8 289,1) 3,196, 
pdbcccsnbocuened 1.9008 1,199, 31,013 2.4568 bar + +43 ¢ 87 e: 
Fifth Avenue........ 00,0; 1,170, 566,86) 2,002, » 08 
--| 2000; °571,8| 2,04 238,6| 1,042.0) 3.344, 
monans®--| 300:0| 789,0| 3,298.2) 585.6) "819.¥| 4.890, 
evccccecccccce po oy gore ase. 9.008. 446.8 1 105 
S ietilmpedl ,0| “871, 691, ¢ “ "203. 
poreela 200,0| 324, 005.7; °417,) 190,9| 2,247. 
.0| 843,7| 6,742,0, 1,882,8 605,0| 7,104, 
200,0| 364, 471.0; "488,0| 414.0) 2°781, 
seaboa 500.0) 407.2) 1 677,0, 2,854,0| 1,322,0) 15,085, 
Sixtb—Consoli with Astor } on 

Fe Olden wr 100, |" 864.¥| 85,357,5| 8,699,0| 1,660,1| 39,95 
First Nat. B’kiyn... ,0| 964,7| 4.643,0) ‘912.0! 15149,0] 5.453, 
Mat. Union Bank...| 1,200,0| 1,014,2| 15,0¥6,1| 4.471,5) °448,1/ 18,092,7 
Liberty ............ ve , 348.6| 4,366,0| 1,025,1 358,5| 5,847.5 
N. TY Prod. Buch’ pe, 1,000,¢} 321.9} 4,011.2) “s34,4 109,2} 3,617.9 
Sk.of N. Amsterdam) °250,C| 326.4) 3,506,2) 408,7/  438,1| 3,833, 
Total --aeeeeee'58,072,7|75,407,9| 760,043,3! 1985013| °59,025,3|888,059,1 








Keports of Non-Member Banks.—The following is the 
tatement of condition of the non-member banks for the 
week ending Feb. 11, based on averages of the daily results 
We omit two ciphers (00) in all cases. 
























































































































































Loans& 47. Net 
Capt. | Sur- | Invest-| Specte.| & B’k |Ulear’g| Other | De- 
(00s omitted.) tae plus. monte. Notes. | Agent.| Bks.4c} posits 
New York City. |. $ $ 8 § s $ 
ja oe 167,7| 34,4 | 181,0 | 324,6| 2, 
~ na fa 77'¥| 1703] ....| 1,036, 
—-4 3°0 | 120,0 | 1038/0 | 128,0 | 366, | 2,248; 
fleventh Ward.... 7,1) 69,3) 383,L) .... | 1,497,6 
Praskiis Mational aao| 981 *b00| 772] “Soro 
Gamesvecet 27,5| 39,8] 11,2) 70,2) 593.8 
Hamiiton. 64,1) 85,6/151,2/) -.. | 1,415.3 
Gide & Leath. N: ¢ 202,4 | 203,9 | 224,9 | 66,7 | 1,751,0 
IO cosdensconsas 65,5) 51,8) 38,5) 18,4 60,4 
Hudson River 40,0} 90,0/174,0/  ....| 1,8563,0 
a 14776) era | Bes | Laas | 187 | pacts 
utual 27's | 108;8|12,7| 75,0) #94 
46,2| 75,6|308,5| ....| 1,827, 
1L,5| 62.6/129,6| °--- 3 
elfii o's | 108°7 137'3 | ‘40'4 | Pooks 
Pwonty-third Wid. 26,6 | 288] 06-4] 28:%| 163.7 | 1-069, 
WATS. ~~! 150.0 | 128.5 ete 101,0| 87,6 | 176,7 | 117,5 % 
if Bank. | 300,0| 12,6 |3,883,0 | 746,0 | 240,0 | 118,0) -... | 3,950, 
1,02 81,1] 77,8 | 155,9 | 100,0| 1,92 
iis 1,318, See 125,4 | 202,5| ....| 1,507,8 
107.6 |1,081,6/ 63,6) 40,6 338.8 67,3 | 1,18: 
35,5| 260,8| 16,1/ 228] 71,1| 60,0| ‘292, 
53, 529, 26.5) 24,7| 60,4) 25,5) 509, 
| 200,0 | 166, 351, »1] 47,8) 2568,9) ....| 923, 
— 10,0} 86,0), 936,2| 36.7| 271) 94.7) =... 9 f°: 
sectarian [aan aan | et | abt| ines | co| aah 
wie a ‘ , : : 
Mech’s’ & Tradr'e}| 300; §78'5 |3, 790.0 | 242.0 | 226,0| 668.0 | 44.0 | 4,214; 
Hatignnl yn bug | ons |azs.| 147.0 | 4920) Baa. | 988.9 | ggg g 
a joe's | 108:0| 798.0} 39:2| 386| 88.0| 48,0| 8), 
¢ Gio. GEZ16.}| 1000 | 128,8 |1,751,7| 58,5) 81,2 / 824-2) 91,0) 2,107. 
ESoomarigng’ | 988) sua) azta| tee] S82 HRS ca] tee 
th Ward] 2 7, 9| 10,0| 260,0| 13,0] 930, 
National... 100°9 | "ba saae ist aso i$3'¢ rf 413;5 
50.4| 205,8 17.1| 30,2 , 
86.7| 491.8] 11,6] 37,5] 86,4/127,4| 626,4 
728,5 |3,268,0 | 153.9 | 222,9 | 427.7 | 794.0 | 5,026,5 
age 7) $80 | Saag | RE | Gh) Leet eb baah 
St Jer. CitY--| 200.0 | 190,6| "874,7| $8.5 | 90,4 | 124-2 | 408.6 | 1.238,1 
st Nat, or Oty --| 110,0 | 627-4 |1,468,8 | 106,2| 21,9 2 | 821,2 | 1.557.9 
; Hosen | a) ene) can] dha) Ht) G4 /FA| Meieg 
rat Beaten Tal-/100,0| 70,6| 6165] 20,8] 21,2/124,1/ ....| 619.4 
0r2a.0\4.604.0104.84: 4 619,5.50,7|4,909,7 
Feb... eral g poe oocasecol ease le sress\actsovo eroae| ts oa 
Totale Jan, 28. '0.072.0'8.604.0104.580.1' 2,872.2! 4,095.0\0,482,2\4.981.7)72-411.0 
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New York City, Boston and Philadelphia Banks.—Below 
woteraish a summary of the weekly returns of the Clearing - 
House Banks of New York City, Boston and Philadelphia. 
The New York figures do not include results for the non 


member banks. 






















































































BANKS. “gurpius. Loans. | Speste.| Legale. |Deposites.t| Oire’l’n.| Clearing 
N.Y. |$ ® 4 $, § : 
33 ,351,6|1870741| 69,889,1/849,074,1/15,439,3| 14092458 
Jan. ba 133.480 796373, 934849| 61,156,5|861,637,5| 14, 700,0| 14944299 
Fob. 4..|133, 741,526,6|1972078| 60,250,5|880,022,5|14.601,6|13284312 
2?- 53°']133/480,6|750,048,3| 1985013] 59,026,3/888,059,1/14,533,6|11384860 
Bos.* 
191,049,0/19,311,0| 7,745,0/238,568,0| 4,887,0/137,388,6 
Jan. 28... $5'587,3|186.271.0|19,087.0| 7'678.0|246,690,0| 4.909,0/188,012.0 
11 | 68,587,3|196,095,0|19,259,0' 7,584,0/288,226,0) 4,961,0)130,190,4 
Phila,* 
,0| 125,926,0 51,800,0 154,090,0| 6,074,0|107,126,0 
Fed. 36. 35,3880 137,584,0 53,085,0 157,397,0| 6,077.0| 100,426,8 
°P- 31 35,388,01128.398,0 51,0410 155,741,0| 6,047,0) 96,018,5 








National Bangs.—The following information regarding 
national banks is from the Treasury Department. 
NATIONAL BANKS ORGANIZED. 
aol f Commerce of Hattiesburg, Mississippi 
— The ati oT0,000, 2. P Unrter: Presidents rw Foote, Oaeh 
fer. Certificate issued February 7, 1899. 

Foreian Trape or New YorK—MONTALY STATEMENT.—In 
addition to the other tables given in this department, made 
up from weskly returns, we give the following figures for 
the full months, also issued by our New York Custom House. 
The first statement covers the total imports and exports of 
merchandise and the Customs receipts for the seven months 
of the last two seasons. 






































MERCHANDISE MOVEMENT AT New YORE.) Customs RECEIPTS 

MonTE. Importa. Exports. aT New YORK. 
1898-99. | 1897-08, | 1898-99. | 1897-08. | 1898-99. | 18¥7-98. 

7 cy 8 : & 
July... .e0+| 32,014,591] 88,460,976] 31,662,651| $1,142,806] 9,960,264) 12,299,574 
August..... 33,227,083] 26,541,439] 36,494,853| 91,845,828| 10,006,449| 5,202,728 
September .| 32,119,280] 28,484,443] 36,701,747| 37,437,376) 11,012,241, 6,360,542 
October ... | 38,804,124] 31,024,413] 41,208,935/ 34,492,610! 10,188,897’ 6,799,C96 
November..| 34,988,364] 34,112,896; 40,400,001; 32,340,74¢| 9,981,300] 6,929,147 
December..| 38,208,664] 34,421 43,578,180| 39,535,651| 11,585,839] 7,879,352 
January....| 39,849,978 84,683,618] £8,149,004| 96,018,856| 12,617,204) 10,464,000 
Total... |244,646,96t'222,629,0001 248, 189,91 1'243,213,87£| 76,152,203) 54,934,439 
“The im and exports of gold and silver for the seven 


months have been as follows: 


GOLD MOVEMENT AT New YORK. 





SILVER—Ngw YORB. 
































MONTH. Imports. Boaports. Imports. | Baporte, 
1898-99. 1897-98. 1898-99. | 1897-08 1898-99 1898-99 
: $ # 4 8 8 

Taly...ceeses| 1,754,997 230,918 €6,108| 4,551,138 903,568; 4,079,765 
August.....| 3,998,450) 1,834,354 535,122) 790,670; 1,103,225| 4,607,385 
Beptember., 12,455,248 383,456) 2,678,139 84,185 649,075; 4,687,252 
Ootober..... 9,616,015} 8,989,606) 1,011,036 118,082; 1,297,196; 5,106,404 
November. 634,041 354,512) 649,098 | 226,951 463,458} 3,926,295 
December 2,769,477 296,047 1,195,071 152,306) 1,696,740) 6,019,966 
Janaary.. 2,590,239; 3,162,080) 1,484,074) 2,602,183) 2,154,222) 4,643,908 
Total...| 83.833,897' 15,300,973! 7,618,687| 8,525,462 8,272,488) 31,921,060 








Breadstuffs Figures Brought From Page 341.—The 
statements below are prepared by us from the figures col- 
lected by the New York Produce Exchange. The receipts at 


Western lake and river ports for the week en Feb.11, and 























since Aug, 1, for each of the last three years. have been: 
Receipts at—| Flour. | Wheat. | Corn. Oats. | Barley ve. 
Bbis.196 lbs| Bush.601bs | Bush.56lbs| Bush.32lbs | Bush.481bs | Bu.56 tbs 
Chicago... 92,932] 589,896 3,804,024) 1,784,874) 316,200] 46,750 
Milwaukee £6,730] 169,400} 177,660}  952,000/ 196,860} 28,000 
RE Ena 597,408, 600,452) 145,821 15,353} 17,844 
Minneapolis 2,835] 1,168,450, 418,840] 315,140) ...e cee] eevee 
Toledo....... 3,696] 195,676 501,764 60,28t| —seeeeee.] 27,008 
Detroit ...... 1,400 £0,986 81,005) 19,980 9,172] 4,077 
Cleveland...) ........ 81,317, 262,671 128,108 eeee ce ccccccce 
St. Louis £3,840] 118,008 464,445) 236,400 18,750 5,60? 
Peoria....... 9,050 6,850 394,250] 186,300 24,750 600 
Kansas City.| ........ 821,000 183,000 36,000: pare ee 
Tot.wk.’99 222,983; 3,215,826) 6,839,101] 3,059,007| 680,575] 130,379 
Same wk.’98 247,224 2,590,369, 4,006,676| 2,681,295 647,216 127,255 
Same wk.’07.| 118,488] 1,723,318 4,665,648 4,177,262) 1,173,921] 107,062 
Since Aug. 1 
1898-99.......] 9,104,087|199,465,985,331,420,008| 99,895,683] 20,486,502] 7,758,905 
1897-08...... «| 6,166,516} 163,445,975!140,366,885 112,327,950) 26,001,460] 7,641,727 
1806-97.......! 7,096,946)118,171,200| 95,717,644|106,602.011| 29 614.819] 5.467.600 











The receipts of flour and pe at the seaboard ports for th® 
ed ‘ollo or 








week ended Feb, 11, 1899, Ww: 
Plour Wheat Oorn, Oats, Barley. q 
Recetpts at— bois,” dush. ae 9 
New York............ 116,071 4 184, 
Boston... 7 32,871 415,000 464,744 
hiladelphia 56,482 64,176 574,266 
Baltimore * 49,503 3, 961,426 
ehmond .. 2,721 15,466 10,800 
New Orlean: 0,084 1,080 869,200 
Charleston... 600 cegacees 000 
Ne rt New 180,000 46,000 131,000 
lorfolk ..... 3,086 6,750 474,947 a: 
Belveston a ida 000 93,000 5,000 .eveseee 
ieee 94,968 118.696 10 on 121,663 =, 705 
St Joni, N.. 7,463 ie ee 
4Total week...... 440,086 2,000,006 3,818,041 901,773 268 951,49 
Week 1398,........., 360,649 1,209,178 sastosp 1,772,068 anit 192171 





*taueipts do not include grain passing throug , 
ports on throws’. bills of lndine. passing th b Now Orleans for fore’ cu 











Total receipts at ports from Jan, 1 to Feb, 11 compare as 
follows for four years: 





























Recetpts of — 1899. 1992, 1897. 1896, 
Flour ..... socceeesceeDDIg. 2,926,785 2,219,929 1,775,680 1,000,456 
.«.bush. 18,757,227 8,120,224 2,204,755 1,740,€68 
pn J” 91378602  —«-28, 138,731 28,675,664 10,319,980 
Oats. ° 926 § 13,180, 5,599,748 4,236, 
Barle: “” 783,38 376,039 902;491 68~ 
We Sutcastiéeaceecs * 1,595,640 1,861,447 608,889 71,961 
Total grain.... ‘* 49,301,702 § 47,177,874 38,081,247 = 17,007,587 


The exvorts from the several seaboard ports for the week 
ending Feb. 11, 1899, are shown in the annexed statement: 








Flour, Oats, Rye, P Barley 
ae, Tie 312 bth 9, ‘eh pitado 
57,929 — 1,000 ; oma 
24. 121,€63 
46,493 49,71 
aa ~ seccene 
7,808 $75 
3,086 ........ 
ery aaa 
ee 
7.468 15,701 
THEE cosceses 
Total week..2,787,043 8,42%.514 559,536 355,824 208,499 12,815 13,574 
dame time ’98.1,404.617 S301-786 325,416 uisttas 200,416 besos 1ne'ees 


The destination of these exports for the week and since 
Jeptember 1, 1898, is as below. 

Baports Week Since Week Since 

weeh and since Feb. 11. tae Feb. 11. 1 450k” 
repeeiom Ries pantaas (ease sedis 
8.40, America. 28.867 
West Indies..... 89,460 


Br.N.Am.Coio’s 2,100 
Other countries.. 27,580 


TT rt. scscsee 650,696 9,019,043 

Tocal 1808......6. 325,416 7,105,145 
The visible su ply of grain 

granary at the ts) 


Week Since ° 
Feb.11. 1, 


2,063,759 37,173,486 
1,924,719 40,555,942 


46,231 
~~ 
468,116 92,453 1, 

79,164,509 3,423,514 


67,623,806 3,801,726 Berend 


2,787,048 

1,464,617 
comprising the stocks in 

pal points of accumulation at lake and 

899, was as follows: 

Oorn Oats 


seaboard porte, Feb. 11 







































































































30, 16 1,587,000 000 

Total Feb. 12, 1898 eat ‘as. 000 008.000 
‘0 eb. . Ns «! 

Total Feb. 18, 1897 46,658, 3.901.000 4,000 

Total Feb 15, 1896.65 9: 1.553.000 3.295.009 








Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction 
By Messrs. Adrian H. Muller & Son: 


Shares. Shares. 
60 Br’klyn Wareh.& Sto. Co.116 5 German-American Real 
40 Nat. Citizens’ Bank .....134 Estate Titie Guar. Co.. 28% 
25 Lincoln Nat Bank.. he 301 
10 Fifth Avenue Bank ....3080 40 Title Gu. & Trust Co. 321-325 
5 Nat. Bank of Commeree.216 190 Farmers’ L. & Tr.1396-1401 
9 Merch. Ex. Nat. Bank...1234g| 70 Hanover Fire Ins. Co....180 
4 Nat. Bank of Commerce.215 100 PeterCooper Fire Ins.Co.128 
10 =. 2 eeer Nat. oT 188 Phenix Nat. Bank...... = 
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5 U. i eee 1501 141 Holland Trust Co........ 
100 N. J. Steamboat Co ..... 50% Bonds. 
100 Irving Nat. Bank........ | $6,000 Dul. & Sup. Bridge Co. 


160 
10 Amer. Exoh. Nat. Bank.174 lst, 58, 1906-1926, F.& A.. 45 
By Messrs. R V. Harnett & Co.: 
Shares. Bonds. 
25 Mutual Bank..............115 | $22,000 New Orleans Wate 
23 N. Y. Real Est. Associa’n. 98 . bonds, 1909, A. & O...111 


25 Nat. Bank of Oommerce..208 4 | 010,000 How y Orteoms On & 
8 e nds, , 
112 


J-& J 
$7,300 New Orleans Brewin, 


Bonds. 
$15,000 Amer. Brewing Co. 
Assoc. bonds, 1905.... .... 5 


Ists, 1915, J. & J........... 107 


Bauking and Financial. 


Spencer Trask & Co., 


BANKERS, 
27&29 PINE STREET, - - 
65 State Sirest, Albany. 
INVESTMENT SECURITIES. 


GrorGe BAROLAY Morrart, ALEXANDER M. Wurre, Jz 
MOFFAT & WHITE, 


BANKERS 
No. 1NASSAUSTREET, - - - NEW YORE 


INVESTMENT SECURITIES. 
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Ba hers’ Gazette. 


DIVIDENDS. 








| Per When Books closed. 
| Oent. |Payable (Days inclusive.) 


Name of Company 








Bailroads (Steam.) 





Canaitian Pacific, com...... bees ka 
40 do aerate 2 April 1Mch.11 to Apr. 5 
Delaware & Hud. Canal (quar.) | 1% |Mch. 15 Feb. 24 to Moh. 15 
Det. Gr. Rapids & Western, pref.| 3 [March 1 Feb. 20 to Feb. 25 
Grand Trunk, lst pref. ........ D Bibededpuai i—_ ——- to ——— 
Mexican Northern (quar.).......; 1 March 2\Feb.19 to Mar. 2 
North Pennsylvania (quar.).....| 2 (|Feb. 25/Feb.16 to Feb. 19 
Street Railways. } | 
Delaware Co. & Phila. Electric..| 4 |Feb. 6 — to ——— 
Third Ave. RR., N. Y. (quar.)....| 1% (Feb. 28 Feb. 19 to Feb. 28 
Miscellaneous, 
eee: “aby ennnenene { }\March 1/Feb.18 to Mar. 1 
National Biscuit, pref. ‘quar.).... 1% (Feb. 28)/Feb.21 to Feb. 28 
National Lead, pref. (quar.)..... 1% Mech. 15\Feb. 24 to Moh 15 
Pittsburg Plate Glass, com...... 1 ; tual” ee Ok" ccmuiaiine 
do do pref. (an.); 12 : 
St. Joseph, Mo. (Gas)............ 1% (Mch. 20|Mch. 1 to Mch.20 
Street Ry. & lll. Prope: ties...... S2* Feb. 18 to 
Welsbach Commercial, pref..... 1 Mch. 10)/Mch. 1 to Mch.10 








* Distribution from sale of assets, 
WALL STRERT,. FRIDAY, FEB. 17. 1599.—5 ¥. M. 


The Money Market and Financial Situation.—Following 
the triple holiday, the Stock Exchaage opened on Tuesday 
with a large proportion of its members unable to reach Wall 
Street on account of the storm, and consequently the volume 
of business was very muoh restricted. The conditions were 
somewhat more favorable on Wednesday, but the mails were 
v much delayed, and traasactions were still on a limited 

ie, so that not until Thursday did business assume a nor- 
mal condition. Beginning on Thursday and continuing 
to-day the markets developed a degree of strength which 
has been lacking since the January advance culmin- 
ated about three weeks ago. This movement carried Bar- 
lington & Quincy, Northern Pacific, Metropolitan Street 
Railway and other less important stocks above their highest 
January records, and was a surprise to those who oxpears 
that the late reaction would make further progress. There 
is a class of investors whoapparently believe that, in view 
of the internal and international trade conditions, some divi- 
dend-paying railway securities are a good investment at cur- 
rent prices, and are buying them. Oa the other hand, foreign 
holders and others who see a liberal profit in these prices are 
encouraged to let them go There is no evidence at the mo- 
ment of any important change in the general situation. The 
foreign exchange market has been firm this week, but the 
international trade statement for January just given out 
poste to a liberal future supply of bills, The money market 

continued steady and rates are practically unchanged. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 214 to 3 per cent. To-day’s rates on call were 214 to 214 
per cent. Prime commercial paper quoted 3 to 4 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £598,246, and the percentage 
of reserve to liabilities was 46°40, against 45°80 last week; the 
discount rate remains unchanged at 3 per cent. The 
of France shows an increase of 1,150,000 francs in gold and 
375,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of Feb. 11 showed an increase in the reserve held of 


























$68,300 and a surplus over the required reserve of $35,511,- 
825, against $37,452,675 the previous week. 
| 1999. |Digeren'efrm| 1 1897 
| Feb. 11. | . week. | Feb. 11 Feb. 13 
g $ on 8 
Capital....... ....| 58,072,700) .......... 59,022,700) 59,772,700 
Surplus .......... |_ 75,407,900)... .... 74,271,200| 74,888,100 
Loans & dise’nts. 750,043,300 Inc. 8,516,700|639,836,400/500,367,700 
essed 14,533,600 Dec —_ 68,000) 13,914,700] 16,726,500 
Net deposits. ....|888,059,100 Inc. 8,036,600|738,683,800|568,075,100 
Specie ............|198,501,300 Ine. 1,293,500| 114,967,700] 80,192,500 
Legal tenders..... 59,025,300 Deo 1,225,200 102,140,300 113,464,500 
Reserve held.....|257,526,600\Ine. _ 68,300/217,108,000|193,657,000 
Legal reserve... pen ld,FTemne. 2,009,150/184,670,950/142,018,775 
Surplus reserve! 35,511,925 Deo.1,940,850' 32,487,050| 51,638,225 





Foreign Exchange.—The market for foreign exchange has 
been steadily firm on the limited supply of commercial bills 
incident to the interrupted mail service and a fair inquiry 
from remitters. Rates have fractionally advanced. 

gy actual rates of exchange were as follows: Bankers’ 
6 ys’ sterling, 484@4 8414; demand, 4 86@4 861; 
cables, 4 +634@4 87; prime commercial, sixty days, 4 8314@ 
4 8324; documentary commer ‘al, sixty days, 4 82°,@4 831; 
grain for payment, 4 8314@4 0334; cotton for payment, 4 8234 
@4 83; cotton for acceptance, 4 6317@4 837. 

Posted rates of leading bankers follow: 


Biaty days. 
484%904 85 
4 831904 83% 





Feb, 17. Demana. 











4861904 87 


Prime bankers’ sterling bills on Lonfon. 
Prime commereial. 


S20nelie. 5181808177 
4 18) "4019 0408,4° 
Me) 954 @955ig 











(VoL. LXVI111. 








The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling 25c, per $1,000 premium; Charles- 
ton buying par, selling 4 premium; New Orleans, bank, 

100 premium; commercial, 25c. premium; Chicago, par; 

t. Louis, 10c. per $1,000 premium. 


United States Bonds,—Svies of Government bonds at the 
Board include $13,000 48, cony-., 1925, at 12814 to 12834; $11,- 
000 48, reg» 1925, at 128; $11,100 4s, coup., 1907, at 11232 to 
11814; $119,000 3s, coup., at 10674 to 10734, and $2,000 3s, reg., 
- 107 to 107}4. For yearly range see seventh page fol- 
lowing. 



































Interest; Feb. | Feb. | Feb. | Feb. | Feb. | Feb. 

Periods.| 11. | 13. | 14. | 15. | 16° | 27. 

uaa : * 99 |* 99 |* 99 |* 99 

38, 1918 -..--... reg. : 107 | 107%|*107_ (+107 

eae coup. 107 | 107 "| 106%| 107 
30 1918; small. ce. m | b  leigéig! inéig\*iGeig*i0ais 
48, 1907........Feg. A | A |*nng5|-11215|+11215|*11239 

48,1907... up. a \é§ *112%) 113%4)*11 
4s, 1925 ....... reg. 3 } “128 | 128 |*127% 
4s, 1925.. coup. = = *12818/"128 1 *127% 
Se, 1904 ........reg. : *11173/*111%/*1117@/*111% 
58, 1904... coup. : + /#10294/10194/*112 7% /"112.% 

4s, (Cher.)1899.reg. : |*108 |*108 {+103 *|*103 





*This is the price bid at the morning board; no sate was made. 


Coins.—Following are the current quotations in gold for 
coins and bullion: 


Sovereigns........ $485 @94 88 Fine Silver bars.. — 59% @ — 60 
Napoleons....... - 384 @ 3 87 | Five franos....... a 
X X Reichmarks. 473 @ 476 | Mexican dollars.. — 474@ — 481, 
25 Pesetas....... - 478 @ 481 | Peruvian sols.... — 42%@ — 43% 


~} . Doubloens.15 50 @15 60 Engin silver.... 482 @ 486 
6x. Doubloons.15 50 @15 60 | U.S. trade dollars —55 *— 70 
Fine gold bars... par @% prem. 


State and Railroad Bonds.—No sales of State bonds have 
been reported at the Board this week. The market for railway 
bonds has been steady to firm on a volume of business which 
may be called eect under the circumstances which existed. 
The sales on Thursday amounted to about 53/ millions, par 
value, and were nearly up to the highest record of last week. 
Central of Georgia consol. 5s were a prominent feature, and 
on sales aggregating a large amount advanced 214 points, 
A few issues were notably strong, including St. Louis South- 
western, Kansas City Pittsburg & Gulf ist 5s, Wisconsin 
Central trust receipts and Standard Rope & Twine bonds. 
Several other issues advanced a point or less, including 
Atchison adjustment 4s, Chesapeake & Ohio general 414s, 
Erie, Northern Pacific, Reading and Oregon Short Line. 


Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock 
xchange for the past week and since January 1, 

-— Week ending = ——-Jan.1 to Feb. + | 


Sales 
N. Y. Stock Bach. 1899. . 1 . 
Government bonds $156,100 $57,000 $2,441,160 $1,087,800 
State bonds........ srevsees 76,000 0 
BR. & misc.bonds. 17,407,500 21,058,100 199,689,900 165,626,710 





Total.....s0-++. $17,563,600 $21,186,100  $209,578,660 $166,829,510 
Stocks—No.shates 2,736,188  2,112,11 41 15,128,577 
Par value.,..9267,977,850 $207,453,250 §3,889,128,600 §1,482,157,475 
par val $34,350 630,100 


We add the following daily record of the transactions: 


Week — ——Slocks ——— a - fe State Uv. 8. 
Feb. 17, 18 Shares. Par value. a Bonds. Bonds 
weecceceoe <6 eeecscce eosece 00scccescocMBOUERPocncceccsccoccoces oo se0%dae 














~~ 





MODGRF.ccc0s cee. sceccecccccessecee cece o++eeELOMday..eees 
Tuesday..... +++ $379,873 $35,881,300 $2,849,500 
Wednesday....... 618,242 60,651,950 3,524,500 
Thursday........ «+ 842,720 81,510,800 5,759,000 
Friday...csss.esee. 945,853 89,788,800 5,274,500 








Total......++009,756,188 $267,077,650 $17,407,500 ....,... @156,100 
The sales on the Boston and Philadelphia Exchanges were : 





Boston. ——-Philadelphia.-—--~ 

Listed Unlisted Bond Listed Unlisted Bond 

shares. shares. \ shares. 8. 
Saturday .. ......++ «.+see0+++--Lincoln’s Birthday Holi «vececcccce POTTTTTity) 
J coe seco Oercceceds ssue Lincoln’s Birthday Celebration ....05..esesessess+s 
Tuesday... 54,809 8,553 23,000 21,905 40,014 42,000 
Wedn’sd’y. 71,937 10,247 99,000 22,812 65,652 120,440 
Thursday.. 83,154 28,048 183, 26,338 70,616 115,600 
Friday .... 60,000 $7,000 210,000 41,002 61,979 181,837 








Total....269,400 78,848 $465,800 111,642 228,161 $459,877 

Railroad and Miscellaneous Stocks.—The stock market 
has increased in activity and strength as the week progressed. 
Transactions, which on Tuesday, the opening day, were 
only about 375,000 shares, increased to nearly 850,000 oa 
Thursday, and the advance in prices averaged about 3 points. 
Most conspicuous in this movement was Burlington & 
Quincy, which made a gain of 1014 points in addition to the 
dividend that came off on Thursday. Metropolitan Street 
Railway made an exceptional advance of 9 points. The 
granger and anthracite coal stocks were strong features of 
the market. Great Northern preferred lost a part of its re- 
cent advance, and some of the international.y-listed shares 
were barely steady on liberal sales for foreign account. 

With a few exceptions the miscellaneous list followed the 
general trend of the market. Of the exceptions New York 
Air Brake was prominent in a gain of 914 puints aad Ameri- 
can Tobacco was notably weak until to-day, wien it ad- 
vanced over 6 points ani closes with a net gain of over a 

oint. American Sugar, American Steel & Wire, Federal 





teel and United States Rubber were active and strong. 
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STOOKS—HIGHHST AND LOWRST SALB PRIOBS. ettiie Sales tener asap tcmyol cede, 
* g. of 100-sh’re year 
Saturday,| M , | Tues , | Wednesday| Thursday,| Friday, - — 
Feb. 11.'| Feb. 13. | Feb. 12” | "rep 15 "| Feb 16" | Feb. 1”) | N. ¥. STOCK EXOH. |ghares| Lowest. | Highest. || Lowest. | Highest. 
saae = sane monroe’ & Stocks. sue aon lene 
: 3 cccsce[MOO — seccee we ol uehanna.. cent onpenteneesoedl: essedane-bene 4 ‘an Feb 
: $ 16 hod 15% 16 6 Ag dite eeecesese 0 Jan 3] 17}gJan 14/) 11 Apr| 15 Feb 
: : °37 39 f.j . ee . = of Seagtan is 74 Jan 
by ° 223g Jan an 
° 3 615g $3 428) 505¢Jan 7| 65%Jan 23 ; 
° ° ‘0 7 10 6igJan 5| 7434Jan 26)|$1 an 
H : 57 57 $20) 5634Jan 5) 59%Jan 26)| 81 Oct 
$ $ 77% «78 125) Jan 5) 79%Jan 27|| 68 Oct 
: : ceccee cocccel oo 43 Feb 3 Jan Seton 
4 . + |*106B3G .. 0000 Me. : seeeeelessesarsceres eo] scccecevecoce $105 Mar/1 Oct 
| ; 3 29 0«=680 |. d 80 yn Blovat., tr. reC..|  .sesss|sssseereeeees eo] cccceeccccces 243¢4Sep ug 
| : 3 on’ 93% 2! 44| Brooklyn ---| 45,251) 77%Jan 38| 963¢Jan 14|| 35 Mar) 7 
} : cocccel @ . *3 . J : eoooes| SL Jan 12] 85 Fe 4|| 25 Mar| 84 Sep 
: : sihesa 216 esdees ; ve | 74 Jan 3) 78 Jan !4/| 68 May] 76Sep 
; : #100 — ..4000|*100 seef*100 ..e00(9100 = ..600e)Barl Cedar Rapids & No..| ...... 100 Jan 17|110 Jan 31 Mar|s89 Dee 
: : 88% 89 8914 90% 5,085| 84% Jan 20) 9014Feb 15 Apr 90}4Jan 
: - 60 55 B0Kg 8,165) 54 Jan 5) 70 J 3|| 4436 58 Dee 
° 4 104 105 | 108% 104 5 ++} 15,20') 97 Jan 106%4Jan 24|| 83%40ct | 99 Dec 
rs $ 51 51 525g 5 53% 55 Pacific........0..+-| 88,195] 41 Jan 5 feb 17|| 11 Apri 4 
° $ 29 23% 29 29% heeapenne & Otis. esse} 10,237] 24% Jan 5) 3144Feb 
: + *171 #178 |*170% 1738 170 170 | 17184 17194)Ch & Alton. _ 561/168 J 14|174 Feb 2/|\§150 Marj173 Dee 
i : | "EB 45g £4isg| 18885 Latehlxtesgiadiel 149 146%g|CnIeago Burl. & ‘Jaa7,a25lizargsen 7|l4euqFeb 17 
° by x137 0 ’ }4Jan 1 
4 ‘ 67% 67 one bin 67 67% Chicago & at aa 2,875) 50%Jan 4) 69 
: ° 118 118 }| 11 11756) .ecee coseee| LIS 11846 a 350/112%¢Jan 3/118 
$ 4 1 1 1644| 16 1654) 1614 16%|Chicago Great Westen: $0,555) 15 Jan 20 
° 3 9 98 98%; 92% 92%; 90 92% Do one. cneees- 1,300} 88%Jan 3) 9 
$ $ 6 66 65 6734; 66 685; 68 69 Do one pee. 8,710) 50%Jan 5) 69 I 
° 4 83 84 84 35 34 85 34 8454 Do 4p. pref.“B”.. 8,700) 20%Jan 18 y¥Ja 
$ rd 11 11 10% 10%) 10 rt: 10 1044 cue tedteon’ Lower. 1,540} TiqJan 6) 11% 
° ° 44 43%) 4 44%) 4 $07 43% 45% 12,134) 81 Jan 4) 43 
: $ 12) 12656 12614 127 | 12636128 | 128 130%4|Chicago Milw. & St. Paul.. 128,075)120%Jan 3/1301 
: : $16 1604; 169 169 169146 16034| 16046 16934 Do ‘ 1,'05)166%Jan 3/160% 
$ 3 14916 14936] 14934 14994] 14936 15034| 15034 15134|Chicago & North Western.| 7,199/1d4ii¢Jan 4/1523¢ 
: : 190 195 |*191 195 |*191% 195 | 1913619144) Do P 109/188 Jan 19/192 | 
4 $ 116% 11834) 11736 11836] 11734 119 | 1185¢ 12094/Ch' Rock Isl. & --| 58,695)118 Jan 7)122% 
; r z 98 93% 94%) 94 94i4/Chic. P. Minn. & Om...| 4,100) 91 Feb 8/100%4J 
$ $ $17936 173 [*171  ...000/*170  .0000/9170 174 Do . 70\170 Jan 16)1738 J 
H 3 11 11 10 10%] 113 1134] 11% 12 |Chic. Terminal Transfer... 2,070| TigJan 7| 12% 
: . 437% 37%) 38 88%| *38 39 | 87 89 3 887| S86igJan 3] 40 J 
: : 584 60% 59% 61%| 6036 613¢|Clev. Cin. Chic. & St. L....| 15,721) 42}¢Jan 4) 62 
: $ 98 98 | 698 98 9946 9944) 98% 100 ° 350} 95 Jan 4/102%J 
: : *12% 1236] *11% 12%| *11% 12%|Clev. Lorain & Wh 300} 115gFeb 1| 16%Jan 
3 : *35 43%| *87 48 | "38 438% eooee| 41 Jan 20) 44% 
: $ *180 seeees{*180 .secee/*178 seee0e/Cleveland & Pittsb., guar. 0008s lodeacéossscces sbegers 
: esdece o| 7 7 q °7 7% | Colorado Mid., vot. tr. ctfs. 200} 7 Feb 6) 9 J 
= Zz senses seoees| *103G 203g) 919 20%4| *19036 21 Do . vot. tr. otfs.| .....-| 183¢Jan 6| 2214) 
= Q “7 | 97 Tn| °7 1% 734 _74|Col. & Sou. (when issued). 300) 6%Fed 9) 8% 
Zz “5814 54 454 5434) "5315 54 "53% 54 Do lst pref. (w. t 35) 49%Jan 3) 5734J 
8 - bar | OM *20 22 *20 22 *20 22 Do 24 pref. (w. i.). -eoee | L8S§Jan 8) 244/ 
Zz "2% Si «8 8 *2%  3%|Col. H.V.& Tol.J.P.M.ctfs|} 1,400) @iqJan 6) 4 J 
g a 3 7 8) 854 85] BIg Do pref. J.P. M.ctfs| '500 Jan 97| 15 J 
115" 113% 118% 118% 114 | 113% 113) elaware & Hudson.....| 2,293/106iJan 3/11794, 
= 160 16044; 160 160 161 | 160 160 el. Lack. & Western...| 2,324)157 Jan 7/168 
wo x sescce coves 22 et 2236 2254) BW 24% Denver & Rio Grande.....| 9,980) 18%Jan 7| 24 
5 ie) 73% 7334) 74 74 14 «774 W447 Do -| 4,660) 68%Jan 11) 76 
q 20 20%| 19% 20 | $1936 1956] *20 21 |Des Moines & Ft. ge..| 1,530) lv¥gJan 30) 2334J 
iS) 4 434) 43% 4h| %4 4\5| °4 4%4|Dul. So. Shore & Atl......| 1,000) Si4¢Feb 1/ 4 
> *10% 11 11 11s] 118¢ 11%) "1036 11s Do pref.| 1,400) 7%Jan 30/ 11 
> rd 1456 1456) 14% 14%] 15 15 | *1456 1534 Bittterssseesesveececsesness 800) 13%Jan 6) 16%) 
7 39 39 | 89 89%) 39% 40 | 3054 39%)44 Do 1st pref.| 12,610) 37%qJan 5| 42 J 
= 30% 30% "Bors “séig| Sse Son] Bo 30%4| BV DO. & Terre Haute ;| 800] S79q3en 19} rt 
ansv. erre ee 7% Jan J 
a > esheee eadish 4B] ota fet] 78" 758 pref| 240 70"Jan 7| 75°F 
5 wo cocces coccceltocccce BERET veccee coccce] .cccce coccce Fate Pere Marquette..| ......| 17. Jam 4/ 26 J 
5 Fe see erees:| -.cce. seeeee] seeeee sesees| seeeee seeeee[e DO Fef.| ..+.-.| 433gJan 3) 4834J 
> > “gi 2184) $22 «92° | #21 BB4g) #21 se Ft. W. & Den. C., stamped. 18| 24 Fed 7| 25 J 
4 3 *16% 1953; °16 18 | *16% 18 | *16% Ft. Worth & Rio Grande.. 14 F 1} 17 
a = 184 184%) 184 184 182 1838 182 183 (yrest Northern, pref.... 142%Jan 6/190 
: Zz ceee ceees | ceccee cee eee ese sees reen Bay & Western...) ..sces|.cceeeccsceesslecesees 
$ 3 oe J “BOI 50% Do debt certfs. “A’’. 49%Jan 5) 6134J 
: 3 see ee on oo] ceece © ccccce Do debt certfs.‘‘B”. 5igJan 9| 9 J 
: 3 iis 115i 115% 115%) 11556 116 | 116 117% le ~g Contral.........+ 6\122 J 
: $ bag eeesee|*LO0 — ccceeel®lO0 —ceeeee/100 ceveee Do_ leased line, 4 p.c. 4)100 J 
3 $ 124% 12%] 1244 1234] 12 125) $12  1234|lowa Central............... 4/13 J 
2 $ 50%, 5036) 5 5lig}] 505g 5134) x48 4834 Do eee 8) 51% 
. $ ee & | 9 8=61l 9 «6 "O14 104 anawha & Mich 18} 18 
: : 15 «(15 14% 15 15 16%] 16% 16%|f\an. City Pitts. & 19} 18 
: : "445 5K 94 5M] °416 5i4| %4ig 534) Keokuk & Des ihe... 9 
: $ *16 «=: 17g 9160 17%) 916) 17%) %16)=— 17%) So 8} 17 
: $ BD veces] PBR cccces] TBD cceees| *3B oe oeee/ MeOkuk & Western........ 25| 32 
: : cecece socces| cecece .ccces eocce os “esses oacses mgen & Pembroke.... 26| 6 
: : 20% 21 19% 20% *19% 2° oe al eo Erie & Western.... 16) 22% 
: $ 67% 68%) 6 8 Do 16| 75 J 
: $ $201 901 209% 2086 20014 20846 +20) aay Lake Sh. & Mich. 80 5/208 J 
: : br 73 675 pon de seeeesecseces: 5| 84% 
: : 64% 6 64% 65% 38 8586 Lo ie & Nashville... 8] 69 
: $ 111% 113% iit 113 11056 112 uit ue Yf sahatten Bier..consol. 4/118%Jan 
$ ; 233 23634) 23534 237 | 835% 23055 a! etropolitan Street..... 11/244 
4 : ™ #7 tq «7 Mexican ( adhesion 7 7 
4 ; “14 «1% Ln. 156) *136 «184 o iu a feet tr. rects... 3 aay 
> 8 46: 46: “474 “456 Minneapolis & St. Louis. 6) 48 
: ; 98 98%) *98 9934; *98 100 985g 98 Do 1st 9| 98 J 
: : *81 82 *81 82 82 82 82 oe Do 7} 84 
4 : *15 18 15 1 *15 17 *12 Minn. 8t. P. & 8. 8. Marie. 24) 16\4Feb 
$ : 14 14%) 14 14 14% 14 14 16 Mo. Kansas & Toxas...... 25) 14%Jan 
4 H 80%) 388: 89 88% 39 8 Do ae 24) 40% Jan 
4 $ 44 45%) 4 45 44 45% Mr soy |Missourt Pacific. ....+s. 8| 4 
: $ 40048 40 «640 40 40 | $40 40 |Mobile & Ohio......e...005 3) 48 
: ; *169 18034/*179 1805¢/*179 1805¢/51703¢ 17036 Morris & Basex.......+..++ 3/180 Jan | 
| ibsg aia) aga" GRE] wig ANGE) isa HEH *T Oontral® Hudson.,| 68:38sliviigyan “Sidi Jan ¥3 
: $ ° udson.. an an 
: 2 secs ssccee| “16 15% 4 ti) sian ish N. Y. Chicago & 8t. Louis.| ......| 14 Jan 5 J 
$ s 370 71 *6560— 75 oH a6 *65 5 Do lst pref. 60; 73 Jan 98) 79 Jan 
3 $ *38 S534) 182% 33% Do 24 260) 34 Jan 5) 41 Jan 2 
: : eeccee coceee] seccee coceee| « New York & Harlem......) ...«++|§360 Jan 25/§375 Jan 
: 3 ee ‘ cose seee sesece N Y. Lack. & Western.... sesee/L204QJan 27)180 Jan 87 
$ : “206 269° 15207" * 907 "808 210 N. Y. New Haven & Hart. 50/§198 Jan 19/811 Feb 2 
: 3 3954 9274) 2954 99K) 2995 2334 N. ¥. Ontario & Western..| 99,887) 18%Jan 3) 35 J 
: : ° coccee| 970 scccce] 970 —-nvee .|Norfolk & Southern....... eeeselocsctescccscss Ae ai 
> 4 H8% 18%) *1 1 "18 19% Norfolk & Western........| 1,160) 17eJan 6/| 2 
: 4 6 6656 67 Hy 67 67 Do -|. 5,187] 613gJan 6) 71 
; $ ie 5 524 5534 55%| 536 545¢|Nor. Pac. Ry., vot. tr. ctfs./204,190! 429¢Jan 7| 5 
3 $ 785g 79 79% 80 oon 80%! 706 79%! Do pref.| 24,7441 7634Jan 7! 81 
* These are bid and asked prices; no salesonthisday. !Lessthan100shares. t Hx div and rights. ow a 
OUTSIDE SECURITIES (GrveN at Foor of 7 consEouTIVE PAGES).—STREET RAILWAYS, ée. 
Street Railways. Bid. | Ask. Street Railways. Bid. | Ask. Street Hallways: Bid. | Ask. Street Railways. Bid. | Ask. 
YORK CITY. | | || Ghrist® 16th 170 |176 || Ninth Avenue—Stock..../ 18° |......|| Westehest 1st e743. Jas gi16 iia 
Beeck 8t & Ful F—Stock.| 3814) ....,|| Col& Ave 5s-See Stock | Hixon | /ist. Second Avenue—Stock...| 193 |200 BROO 
lst mort 76 1900...J&J| 108 /|10 Dry DEB & Bat—Stock..| 175 |190 lst mort ‘Se 1009. “MAN 410834|10934|| Atlan. Ave., ah oe: ARO 105 |108 
B'way & th A ve—Stock. BIB | aveeee iat gola 3 oe -J&D/2115%4/ 116% Comme’ i 1048...F&A/Q118 (119 Nerty 1 ht FR 110 [111 
Tet mor 5a 1904...J&D 1006 108 Bo. so PA 102 |105 Sixth A «+.| 215 [280 Impt 5s 95 | os 
Beat #39 pe. eee re of 112 /|115 gach Aven aueSisek.- 8380 |400 Sou Boulev “bs 1 5 1104g/112%4|| B. B. &W. 5s 1988. ‘ae seeate 
1 ‘ob liist. || Sorip 6s 1014....... cece] 108 |... 8o Fer 1 1919..A&0/¢11 112% Breokiya City—Stook....| 343 \a48 
c ie eee eri 034 11 128 420 & et -«| 875 |880 Third Avenue— See Stock Exch | |ist. Consol 58 1941.....3: 117 | .cccce 
1 42a St & St NAve..|; 75 78 28th & 29th Sts lst 5e..'96/9115 (116 BelynCrosstn5s1908.J. 105 Jrases 
entral Crosstown—Btock| “2 1st mort 6s 1910..M&8/@117 [119 || Tweni St—Stock.| 885 /420 Brooklyn Hlevated (new'' ......) 30 
“lst M 68 tbe manele Pay dy para mF 100 oo DI he 109% aes Benes tees “Heath Hd 
x Av& Pay on wap—Seoek. nds (ne scereeeld O76 
py Ld ion . J&N|2110 Metropolitan—See Stock | Bxoh | it Union Ry Ist 5s °42.F&A/Q114 |116 Beene (BON eas 104 T...-- 
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STOOKS—HIGHEST AND LOWEST SALE PRIOSS. Bales | Range for year 1899. || Range yorpre- 
of the | On basisof roo-sh’re Lots || vi 
Saturday, , , ‘ednesday , , eek, 
red. 11. Fed. 12 Feb. le Feb. 15 Feb. 16. Feb. 1%. N. Y. STOCK EXOH. |Shares| Lowest. Highest. || Lowest. | Highest. 
$ ; “8 4660 | 47 «#2650 | 947) «2650 | 47 «(50 RR. &N.Oo.vot.tz.cfs. sess] 48 Feb 9] 52 Jan 23 ‘an| 61 
: : °73«76:—«| °78)«=— 76 «| °78)— 76 | 87878 Om wot. tr. etfs. ceceee] 71 Jan 5) 76%{Jan 23|| 653¢Mar syshoe 
et $ eesene egecee | sgg** “aeszl “wesc “satel “dene “48 JOregon Bhort peers Lene. esccece ats 33 ye : * Jan 38 19%$Jan | 43 Dee 
: : 48 450 | 48 49 4 Pasitic Coast seaceseee an an ne 
: : "86 4690 | *87 $0” “37 so” So a" x ° 85 Jan 5] 88 Feb 6 
; $ 63 «667: | *63)—C S| 68 BB | 6 5] 67igJan 14 
: $ 18234 184 | 188M 185 | 183% 13 134 186% " 5|142 Jan 23 
: : >. 6 *5 6 *5 634| Peoria ° 7 Jan 
> ; 67 esi| 68% 694g, 69% 70 6914 69% | Pitteb. Cin. Chic. & St. L..| 3,585 8} 88 Jan 23 
4 $ 803g 8034) | 132 824) "82g 86 | 84 85%) Do pref. 500; 80 Feb 10 Jan 
: : "178 sccece cecees(178— ccceesl*1 78 soe0ee| Pitts. Ft. W. & Ch., ..|  seeeee{180 Jan 10/§18% Jan 19 
: $ enane-. cengee - ceneee BEG Piccees BhG|%-ee00e S56) Pitted. & West., pref. ....)  -+s+0+ 8 Jan 24 Jan 
: 3 2244 93 | BB B2%q 22  BWWy| BV3¢ 2B) PPeading, voting tr. otfs.. 10, 5es 20%Feb & 25 Jan 24 
: . 61 6256 1 6255, 61% 62 62 464 1st pref., vot. tr ctfs.| 76,985) 51%Jan 7| 66 Jan 24 
: : 8 tr otfs..| 34,680) 263gJan 7) 345¢Jan 23 
3 : 100 4| 43%Feb 8 
4 : i7 3) 78 bp 10 
: : 4|§130%Jan 16 
> : 8; 6 Jan 9 
: $ ese 18} 55 Jan 7 
: : : 4) 174Jan 9 
: ; 13 an 6) 14%Feb 1 
: : 74 an 9] 75}Jan 6 
: $ 41% jan 5) 44%Jan 31 
4 Z 1 1 Jan 4| 12 Jan 30 
: ; 8 3 3 Do an 3] 41 Feb 9 
: : 4355 44% 44 «45 45 «(4 St. Paul & Daluth......... an 5] 45i%Jan 13 
: *105 see(*lOS sseeee| coveee coveee| 105% 105%) Do 0} 98igJan 5/106 Jan 23 
: 8 88 4054) S054 4055 1%|Southern 0 CO....++.| 52,460) 38 Jan 7| 44 Jan 31 
: : 1s% 18 12% 18 138 s«18 12% 18%¢/Southern, voting tr. «| 10,747) 10%4Jan 5) 14 Jan 16 
. 4 50 40% 0 t Do » VOt. tr. 26,828) jan 4) 51%Jan 31 
: 21 1% 22) 1% 21 21% 91 eee ,685| 17ig¢Jan 5| 22iFeb 9 
: *178 180 (#178 180 | 180% 184 | 186 189%| 1 hird Avenue (N. Y.). .719/167 Jan 11|/189%%Feb 17 
: aapeet. cecacel 25 | *20 1 0681 Polite & Onlo Gen a 15] 20 Jan @1| 25 Jan 25 
: “G6ig60"'| "oo boul 68 38% 6814 69 Twin City Rapid Transit... 7,060] 38 Jan 8 703% Feb * 
> -* ’ Jan ‘e 
: 138% 139 |*138 180°] . pa 139 130" Do , pref. 50/118 Jan 9/180%4Feb 4 
= 4555 4656 7 48%) 4 nion Pacific Ry ........| 91,985) 41%Jan 7) 50 Jan 23 
: 79% 80 | 7 80%; 80% 81 80% 81 ...preft.| 66,670) 72%Jan 6] 84%4Jan 23 
: 12 «(18 | fh 1 1 13 18%|Un.P.D. &G. tr. rec.2d pd.| 2,025) 12 Feb 14) l4igJan 6 
- "1% | 8 8% 8M BbASN ...cccccsecceeees| 2000) THJan 5) S8%Jan 24 
- 21% 82 2234 23 | 23 2354) 2336 23% AT pref.| 6,132) 21%Feb 14) 24 jan 26 
° Feeer- senses) seevee seeeee| S99908 99008 *Oeeee ceeeee Street...... SOeee leeeeeeerrereee eeeeeee 
: 11% 11 11% 1) 12 +13 18 =: 184) Whee &L. LB, 4th asst pa. 1,895|"""S%Jan 3)" 13" "Jan 30 
; "323g 3336 °3 Bsqi S235 3854] SB 34%) Do 4th do 1,185] 27 Jan 24) 37 Jan 30 
: “59 «661 | 858) O61 S| 585 «61 62 «662 Do 1st pfd. (when iss.) 100) 58%Jan 27) 64 Jan 30). 
= BG IE) nce seveee 2%| °2% 3 |Wiscon. vot. tr.ctfs. 300} @%Jan 8) 2%Feb 16 
: *109 110 10 100% 110 11036) 111 2111 re a cee 6570/5103 J 3 §11134Feb17||$973¢Apr |§180 Feb 
Ps ue eeeereeees an e r 
‘ Zz 36 06=— 86 H+} 366 C8 | 8! Bri merican Cotton Oil....| 21,435) 34}4Jan 9| 38 = $1 1 oeMar 80% Aug 
= S 91 914, ryt3 1s) @1% O2i4) 92 v2 Do ner: 1,520} 88igJan 5' 93 Feb 10 Aug 
z 6 # eee mee 4 seosee ae 16 American District Tel .... 150| 33 Jan 3) 46 Jan 22 May 8834 Dec 
= > ido" “aM sia” 142 “146 143 |*140 143 |American sottinced 165|188 Jar. 21|$145 Jan 3 $153 Nov 
= Zz 30% 30%) 80% 381 31 83%] 82% 32%|American Malting........| 5,310) 20%Jan 18) S7igJan 24// 24 J'ly| 38 Aug 
% 7 8 | 8 82M) 8 84 8 83 Do pref.| 4,604) 82 Jan 19) 874Jan 26 88 Dec 
es 13% 13% 18% 14 195g 18% 185¢| American Spirits Mfg.....| ¥%,488| 12%Feb 9) 15 Jan 3 153¢J’ne 
= *3 87 | 36 8 B7iq B7iq| *363¢ 8734 870| 35 Feb 8| 40 Jan 415{Aug 
c = 4 ¢ | 48% 4014) 4836 4 48% 49 Ame. Steel & Wire (new)| 39,379| 45 Feb 8| 50%Feb 1 coloceses cove 
= = 13009 183 18a 130 138 131 138 199% 18454] American Sugar pret.) 70/987 138%  - 1378300 30 ar /146%Aug 
l .| 70, Jan an 
i} 5 |-tis 113i 118%) 118" 118 ‘| "456/110 Jan 16/114 Jan 30 118, Jan 
=| > we ivi 101 ior nae 10046 *100 1013¢|Ameriean Teleg. & Cabie.. 376|§98 Jan 45108 Jan 28 $9834 Dec 
> < rs] 87% $834| American Tin Plate ......| 4,915) 373gFeb 17) 444Feb 2 o 
A in $s sane 3 Ste 8 Do pref. 880} 93 Feb 17] O93GFeb 8)|....04 -+++)-see00s eee 
2) 13594 13036) 137 134 187% 182141140 |American Tobacoo......../108,790/1323¢Feb 17/140%Jan 6 53%4Sep 
. =| 11394 133% 118394 13 185 135 toe cs Do pref. 285/132 Jan 4/140 Jan 14 135ig Aug 
S 5 *974 | @ 99 *98 98%4/° Do dividend sorip. 10} 95 Jan 6/100%Jan 31 t % 
= = on 6% =O ay State Gas... +... ..+++ 11,855) 6 Jan 14) 8iJan 3 
= 14894 14936 140% 149 149 guasee 14 Bye, Bar state Uni on Gas..... 645/139 Jan 3/151 Feb 4 14054 Dec 
= > ‘8 1644) 1 15% 16 153% 15% |Bransw. Dock & C. Im pvt. 485| 13%Jan 11| 17%4Jan 31 14 J’ne 
A = as 32 33 | “ais 3356 B34 34% Volorado uel & iron... 4,710} 303¢Feb 8] 37%Jan 9 2%Dec 
2 5 90 = 85 90 = 95 sesess| 88 Jan 6/100 Jan 7 $90 Dec 
: Zz *o%° 6% 6% 6 1% Col & Hoek. Coal & 170 200| 6%Feb 15) 9 J 4 Dec 
$ : 200% 20:5 206 206% 205% 207% 20 206 |Consolldated Gas (N. ¥.). 8,098|189 Jan 12/210%Feb 6 205}4J’ne 
: ‘ 47 47 | 46 47 |Consolidated Ioce........... 517| 44%4Jan 17/ 50%4Jan 31 5% Sep 
$ : aH 54%) oot oan "91 4606845) 85 95 Do pref. 100} 9i}gJan 13) 95 Feb 6 94 Dec 
: 196 197 |*196 197 | 196% 197 | 19734 197%4| Edison Elect. Ill. (N.Y.)..| 1,8%1|190 Jan 4/199 Jan 20 195 Dec 
: 475% S.. sci 49 | 4 5ix4| 5 524 rT. pa" eniss.)| 74,115 46%4Feb 8] S55¢Jan 16 2 Dec 
> : 8555 86%) 8 7 ref. do 45,080 an 7/| 89%4Jan 30 8534 Dec 
: : 111 1a 111M 11296 11g 112%q| 112 112 ce.sesve| 9,609] 9536Jan 3/119%Jan 27 97 Dec 
3 : 68: 7 69 6936/GI Sugar Refining 2,230) 68igFeb 14] 74igJan 26 72igDec 
: : *106 10856) 197 107 “108 109 [$104 104 Do pref. 2¥3|107 Feb 15|110 Jan 14||107 109$gDec 
; : #10734 108 | 107% 107%) 108 108 | 107% 107%4/H. B. Claflin Co...... ..++» 87%| 97 Jan 3|109%Feb 1\|$87 9634 Dec 
$ : 59 459% 59 60 | 5H5g 62 41 42 nternational Paper..... 7,200| Sv Feb 8] 68i¢Jan 23|| 48 67 Dec 
54 : 8o «689 | 88 0888 | 888 R94 9046 pref.| 3, 88 Feb 16] 95 Jan 5|| 85 Sep| 965 Dec 
3 : 3@ 86838 | 32% 34 33% 34 33%; 33%|International Silver.....,| 19,084) S0i{Feb 2) B57gFeb 4/|....04 --++|-areee nees 
: : 568% 58) 60 61 60% 61 61 61 |Knickerbocker Ice (Chic.)| 1,952] 53 Jan 16) 61 Feb 15|| 54%Dec| 57 Dec 
; ss | ceeee veesees| B14 83 | 82 88 | 84 84 Do pref. 914) 74% Jan 25) 84 Feb 17|| 81 Dec Dec 
: 62 424 | or 54% °58 4254 | °58 C4 aclede Gas (St. Louis).| ....- .| 62 Jan 4] S7i¢Jan 9|| 37}¢Mar| 543gAug 
: : = oe 197 “es 100 | *95 100 Do pref. 14] 96 Jan 26] 99 Jan 18|| 85 Mar Aug 
$ : Sai 108 54i4\ 52g 58%| Si 58 Netioo=! Biscuit........ 8} 62 Jan 21|| 305¢Aug 
: : °104 108" | 108 106% 106% 107 10644 1064 Do pref. 11]107%Jan 19|| 94}44Aug|106 Dec 
: : 74 A 74 x86% 87 | 86 36% |National Lead........+++0 6 Jan 20|| 26}¢Mar| 305¢Aug 
: : nis” | sneeee ree 114 114% 114%} Do A 13}115 Jan 21|| 99 Apr|i14}gDec 
: : ainane cotgndl Ghaget ects ccce cesceel eocces +sgee| Nat. Linseed OU, tr.certfs) .. $1] 8kJan 12 44Dec 
; : “s “ais 7 6) 7 By) °7 8% National Starch ecccecccese| © 12 Feb 9|| 3%Nov) 9 Feb) 
; : 60 76 [%.,.000 76 |*.c.0ce T |%00x. 76 ist pret. See ee dehestdadihcaletanned<od 60 Mar| 80 Jan 
: : 717 93 | #17" a5 | 96" 20 | 17 «85 Do stock 16/23 Feb 9|| 123gOct | 30 Jan 
; : *38 «443 | *88 «6448 | *38 «648 | °88) 48 |New Cent.Coal (new ic) 8] 42 Jan 25|| 49 Oct 
: : 141 142% 148 152 | 150 152 | 14736 151%)N. Y. Air Brake.........0. $1162 Jan 16|| 14 Apr|120 Sep 
$ : 8 8% 6 be A.) 8% North American Co. ...... 6 Jan 24 $8 Dec 
3 ose sescee| 51% coseee|  ° TMG ooeees/ Ontario BUVEF......s0-ss000 8 Feb 3 8 
: : 51% 52 52 61% 53 Pestte Mail. ; eg. 05ensees 4) 55 J 80|| 91 A 
3 : 11094112346 Ati 118 | o0he 113 114%| L eop'l’sGas-L.&C.(Chic.) 8/1183Jan 23|| 86 112 Nov 
; : 160 16¢ 1614 162 age 161 161}y!Pullman’s Palace Car..... 80|164%Jan 4||x132Nov|216 J’ly 
FH : "1% «328 “1% *2 3 |) —epedeoues 20} 3 Jan 2 1 
; $ 6 610 6 10 6 10 . 80/ 11 Jan 9 J’ne| 1134Dec 
3 : "21% 22 aus 33 | ais 2184) BiG 21% Gtandara Distil. & Distrib. 25%Jan 16|| 1934Dec| 2 lov 
: 3 36 717 15% 76 | 75 75%\ Do : : Jan 10|| 664gNov| 75 Nov 
; ; rz 10% 1156) lig 1m] 114 11splStandard Rope & ee 8] 12 Jan lv an | 10}4Aug 
: : a 12g i 4244 4235 4 4 43%)" Coal & BB... 14] 48%4Jan 27|| 17 Mar] 38% Dec) 
: | Ba HA) aig “aia SAE “TaD sia Hn oa Paattio Land Trast.. i188, Jan 90//005 Mas| 1214Dec! 
Pb - ‘exas Jan 
3 ~ | *Ser6 56 54) 55 | 55 55 ion 67 nited States Express 5 b0 "Jan 12|| 88 Apr |$5834Dec 
: : 7 ni 74) ™% 4 74| U nited States . 6| 8 Jan 23 Ae 
; ; 71% 7 718s 72° | 715 72 | Ti 71%) Do pref. 6} 75 Jan 7 
4 5t 5434) 58g 54 | 525g 63% /0' United States Rubber... 5] 54%4Feb 15|, 14 4 ug 
: 11a 11054 1369 1 174) 117 11734 117ig 117% 31120 Jan 9|| 60 Mar/113}4Dec 
= ; *126 126 $127 |*125 *125 127 case 10/§120%4Jan 16||$119}4¢My |§131}4Dec 
: 4 0436 af 96% 95% 946 5 95% 95% p— Bs Aion Teisa’h. 9,704 93%4Jan 3] 98igJan 24) 8 95%Aus 


























Tins and asad pull, Go Galle on Gite Gan. 4 Less than 100 shares. ¢ Mx div. of 1099. ¢.in bonds. || Old stock. 


OUTSIDE SECURITIES (Given art Foot or 7 conszcuTIve pacEs).—S7REET RAILWA YS, déc. 









































ways. | Bid. |Ask || Street Kailways. | Bid. |Ask. Street Railways. | Bid. | Ask. Street Railways. | Bid. |Ask 
B ist 5s.\€110 |119 || Nassau Bleo pref.........| 70 |......|| Citizens’ St (ind’nap)-See Phila| list. uisy St 104 | {06 
Genot guar.....-| 84 |..+..|| Sel 1946 see eeeeA&O| 104 (106 H ty By, sesesees| 98 |100 Bos-ist5e’24.J&D|?111 |118 
Bayn Tran.—See Sto\ck Bx. List lst 4 448... seeeed&S| 0 |..+5+|| Clovel Cab-ist Ss '09.J&J/8108 | 106 etzop West Side (Cate). 4 5 
g AB’ kyulet6s| 111% 19%) Now Winb" ari pasa 198 | 106 Blectric Ry....| 90 | 96 we 1042........B 69%) 70 
oaey island & Brooklyn. ..,.../876 | NY&Qus 1668 isaecleasecell ORM 1918... ome fT) #108 |106 St Ry-6s°19.J&3|9100 |106 
Ge 1904....... +J&J| 108 |105 Brel way latte 118° "|116 Columbes (Opie -| 164 | 66 New or Trejat t.pd.| 2) 4 
cortis indbti910.J&J| 101 |108 oTm ciTt teed Con 5s oo. tee Phila| List. . 
B’k C.4 Now Se'89.54) ¢114 (117 || Batt Consol —Stock—See | Balt Liist Crosst’wn—1st 5s-See Pihila L/ist. 
p 1st6s'06 104 |106 || Bridge Fr- 19t 60°88-J&3 #10434|......|| Consol Tract’n (N J)—See| Phila} list. 16 
Lorimer St. ist@s.| 108 |.,....|| Buffalo Ry—Stock.| 9 94 || Lake St (Chic) —Btock| 18 |..+00. coos 05 
Ga Move —soch| |") Lat coumat Ge 1001 PRAIOLEZ Joon La say Bt Ry6 6 ebonde it [ite mgnore tr (Bost et aie 
seeeereneegerese BD lesveee oeer esesee uisv c ee eeneenesenees 
Bonds—See Btoek Bxch.| List. lle Chieago City RR—Stock..| 295 |298 ov, frtetoerg 44 4 Rover pave accrued | intericst. 
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» . wr ~ . 
f BONDS Fridsy, | pangeor |BS|| ‘since BONDS. i 
8. ¥.STOOK EXOHANGE Feb.17. | Last Sale. Jan.1. ||N.¥.8TOCK EXOHANGE Feb. 11. | Last Sale. 
Week Enpvine Fes 17. | 5 — Weex Enpine Fes. 17. 
——|Bid. Ask.|Cow. High.|No.|| Low. High Bid. Ask \Low. High. 
kron & ChioJng. ! See B&O. C& O-(Con)—1st cong 58’39|M-N;| 118% Bale |118% 119 
Sou Ry. Registered....ssccessseLQBOlMI-N| sseeee 000.) 11636 Jan.’99) - 
Alebame Mid td iat gag. 1928|M-N] ..c00e coveee| 08 98 | 10)| 98 100 Gen gold 4i4s.. 1992/M-s8| 96 Gale | 95% 94 
Albany & seeecess --1POBIME-B) seseee seveee| 02% Jan.’99 
y tony Val See Penn Co. Re Div ist cong ée 989\5 -J ,108i4 107 1055g 106 
Am See Cen of N J . vageonecs 9890/5 -J3)* V5 .s0e.| 97 Deo'd8 
Ann Arbor tet ro ++01995/Q-Jt| 8934 9034) 90 90%| 7/| 88 90% Grate Valley +1040)3 - J] .seeee coeees| 9536 May'¥r| - 
Atch T & 8 Fegeng 4s. 1995) A-@}| 10234 Bale [10134 10254) 57-|| w07% 108% Warm Spr Valiat eS 941/M-8] ...... Gales stemaa® 
Regis .1995|A-@| 10134 Sale /101 101% 30 100 10344 Eliz Lex & bs. 902] M- &/*103% ...5../104 Feb'99 
Adjustment g 4 83% Bale | 82% Bri4 547 854 Ona aiicn tnt 66.1903|E-N| 11056 ..400./L10 Feb.’00| s+e+||-s0r08 seseee 
I 83% Feb’ eo 38% 8855 Lge. & Mo Biv ist 7s.. 90 Al 104% ....../104 Feb.’9r| +. ||104 10736 
Bquip tr ser Ag +1902 saebdb Sodeodh ceed séasesapapes 6008 - ccogeocere N| 106% }1O07 J?1y OR] seee||-seeee vaees 
Bauip tz ser Ag ist 68.1915 00600 . e600eel S660 Mcesece 6 Miss uv B ist sfg 9 QO] ceccees clececee cecece| seee||sseeee esecee 
Atl Av Bklyn imp g 5s..1934 110° Jan.’99) ...-||108 | 110 "llchie Burl & Nor. tee OB & 1 
tlan & Danv Ist g 58..1950/5 -J| ..ss0e sse0ee/10034 Feb 99] «..+/| 10036 10034 Chic Burl & Q—Con 7s..1 J 115% 611554) 12|/11496 11 
Atlanta & Char. u Ry. 8! atdaed Oo 104 104% 5 
25° Deben apse 9 -|1113g Feb "Ov 
| Batcreek Convertible 58.......++ Sale |139 150 2536 150 
alt £0 isi Ge Pkg Br. 6 Jan.’99| .++/|116 116 Iowa Div sink fd 5s... 111% Dec'98 
191 105% Feb’99 
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115 Nov'9s seeeee coves 4B .ccccecsevencsees 
it ‘ Div 4 


oeee eeesee 





i08 Feb.’99) .+..||100%4 105 
° ‘liga i ty 181 || 1088 108i 
Registered... 01927) VI-N] cess esoes soes|| seeee 
Han. & St. Jos con 6s.. 911i/M-s 19336 33555" isiag tiie 6128 188% 
«|| Chie Bur & Nor Ist 58.1926) 4-0) ...0++ ssooes Dec’? . 
yr ~ > Sexiimepereendoen sot 8 LIBS wn cess 1885 FrenOe ee 
MAL] ..sesscecececesess J = cecgee coccee|scccee _ sevcce| serelle 
Ist con g 65............1984/A- | 194. 188" '|184°° Jan.’99) ....||! ‘ 
General con ist 5s....1937|M-N| 11034 Sale |11034 110% 2/| 10834 11 
Why Sort ee O37|M-N] «css serees seuss Bove soee|| #0008 .seeee 
Chic & Ind C Ry ist 5s.1936\)5 -j| 107 110 Sep.’ «...||seeeee execs 
Chicago & Erie. See Brie. 
Chic Ind & Louisville— 
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20°" Jan."99 190°° 120" 
20 Feb'99|....|/190 120%|| Nebraska Exten 4s 
seeee seeeee) sree eOCOe ceeeee 
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18% Sonos) «2 
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seeee| eveees veveee Ao od seesllseeees -eeeee|| Chic & Mo Riv . 
coer] coecee covces $8 seeelleceses + Mineral Point Div 5s..1 
cay eel canted sulvebl 10056 Fev '99) - s++|| 88 10134|| Chie & L 8u Div g Ss..1 
ove oof t08 rodid|i stig syste oboe Si" i08ig bE ee heat 
eeeee eeeeee 4 ‘erminal go 

Rap 5s.. 45\/A-O} 10854 10934/109 10944} 21|/108 110%|| Far & Sou assu 
Bklyn City 1st con 58 1916-41)J - J /*1174— 11d [11734 Dec’OS) ...+||..e008 eeeeee|| Cont sink fund 
guia 9 SSeeny ng tet" MAN) sooece -oeees {108 KFeb’O9) ....||1059¢ 108 Dak & Gt 8o 


Bruns & West Soh, eee DJ =J] scccee covcvclecccce 
& Eri Erie. 


cee nett 20K Jan."99) ....|| 11839 191 
aes cee |} 804 an.99 vst] Llosg 11084 
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1 114 
toe 1123 


Co . +1105 Novw’98| .... Louisy N A & Ch 1st6s.."10|j- J) 114 117)g|115  Jan.’99) «+. 11436 128 
Pitts seseee seceee | LOTSG J'ly 98) ...- aa Chic Ind & L ref g 5s..194 J-J\* 23, ...00.| 9214 Feb OU) «++. S07 
{ coseee -soeeslLIL Feb 9) .00+||/ 10784 111 Refunding ng g 6s seseeses8O471J - 3] 104 ......[106% 207 | 12 see 7 + 
| B&O sesece cesses] O4 Jan.’99| ...+|| 98% 94 |\ChM& St P-1et 788g RD'02|5 — J] 16336 ...... 18134 Jan."99 eves] LOLS el 
lst inc cesses covsee| S246 Jan.'99/ ..-+/| S8¥g 3234|| Ist 7s # gold BD,.,.1902/J - J) 16334 ......|. wes] **e2ll aaah oes 
Series B. Dect|*...... 15 Lovee seee|] 10% 194 Ist lowe 1 Ph ss01 898 _J| 168% Sale |163%4 163 4 Hat 1ea% 
B& O08 W TerCogug seeeee cesses laceaen | sonscal seeellaaeace areas & sseseereee1903/§ - J] 16356 164 [168 Feb.'9 | --..|/| BOs tee. 
Ohio & Miss lst con 48.1947|J - J] ...s0. ceeeee/112 Jan.’09| .... 108% i123" Chie Mil & 8 F 60a’ 74.1905 J os iss 
24 consol 78..........1911|A-O} 12334 Sale 128% 128 13]|186 180%|| ist1& D Bxten %s....1908/J - J 16)/t tT hes 
lst Bpratield Div 7s, 1905|M-N) ..cses ++/106 Feb’99).... ar = lst Southwest Dev ee: 1909 J sooetit 
lst general 5s.. .....1932)J-D) ..scoe seeees| 89 Feb’O9).... 1st La Crosse & D 5s. 191 19 J vooel| erate Satie 
SeeN YC &H 1st So Minn Div 68 J x 18156 
OCee. Eve Linas Cent 1st Hast & D Div 7 191 J 1} 129 
2. Bssccccecssesesse J eoee||seeees eoocce 
Bway & 7th Av. M Ry. Chic & Pac Div 6s.....19 J ar cecil] cccce ecocce 
yn Bl Tr Coot lstg6s1924).....|*...++. 102% 10136 101%} 1|| 9434 10334|| Chic & P W ist 3 18034 121%]}120% 121 4|| 11694 122 
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J 
J 
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Debenture 68.......4-1947/ J -J| ssscee seveveleses sndhdl 0 ede geese debeos Otto & Northw-—Gon 78.1915|0-F betas 8 
Roch & Pitts 1st g 6s..1921|/F-A| 126. ......|127 Mar'9S| ....|| |..... ..sss.|| Gold ee D is 1196 
Consol ist 68........1922|J-D| 197 °2.2../188 Jan.’99|....||198. 198 seorsseess1909|J - D ns Ne 
Che Mab lst gu g S0-:1045/5 -J 129) 1..:5.|108 ‘Apr’O7|:..-||..se00 eeeees|| Sinking fund 6s.. 1870-1920/4-0 at 
a uth wes e canes A- : 
| Buff St M&S W stg 58.1927|F- Al 104 Bale |1c3_ 105 | 95110154105 || sinking fund 6s.1879-1920 a-? 10036 10034 
Buff & Busq 1st gold 6s..1913|4 fe: Sedgodfhecdlnghtt immed 1879-1929|A-O 109” 109 
POD. .+s0eeeeeee01 913) A- vtisse| ceccllcceeee cceeeel{? Sinking fund deb Ss...1933|IM-N 12 
1906|J -D i109 
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8 Fe 110 110 
044 Feb ’90) ....// 11036 110% Registered ..........1909) “- 
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sescee cece [LI79Q FOD."S] «+0: ||ssesee suese 
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4| A- 
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10584 Now’98| ..../|_..... sscse Registered...........1921|A- 

C) 108" Jan °OD wees ||105 | 105 Extension 4s.,,.1886-1926|F- A| 107 Sale |107 109 é|| 10634 109" 
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seeeee seeeee an. seeelleseeee soveee eoeeeecees 
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Des Mo & Minn Ist 7s. 
Iowa Midland ist 8s... - 
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Branch U P 1st g 48.1948 J=-D) ccseee O83 | 9836 Jan.’99 













































































azal Onio., Seo Balt & 0. iat ane : Mil & Mad lst @s...... 
of Ga—Colg 5s’ - seoounl 95 Ott it P lst 5s.. 
Oent of Ga Ry—1stg 5s..1945 mae 118 Dec’98 Illinois 1st 
sch¥ec pieced: Lietase seehesh <6 MiLS& W istg ds.. 
Bale “9856 96% Soaeee deb 5s.. 
cosece seceeeleccsce cece Ext & imps fg Ss... 
1st pref income g 5s... 39 4! Mich Div istgold 6s. 
24 pref income g 5z.... 12 Ashland Di 6819: 
pref income g 5s 834 9 N 
MA&N Div ist g 5s. e5 ’ -J 
Mobile Div 1st g 5s. 96 J’ly 98 -J 
id Ga & Ati 86% Sep "9 -J 
of N J—I1st con 7s.1 101% Jan.’99 oe +1988) J -J 
1st convertible 7s..... 112 Jan.’99 Des M & Ft D lst 48..1905) 3 - J] ....05 sevees Jan.’99) ....|| 2 
Qoavertible deb 6s... 9 112% J’ly "9s et 9368. ..creeeeeeeeel 90513 =J ee] as Feb’ve|....|/| 85 85 
General goid 5s......, 115% pap a geen ik: seed -2 seen cones te Maro soli ogig L1i 
dneses ‘eb’ eok & Des ™ mE coccas cocces e sone 
Leh WB CO conas 7%.1 100% 10034 Bmnall..ceceseceverscesecees|A=O] seoves eoveee| LOO APE'OT| ..0.|/+eeeee severe 
eneocccccvoececcesce #0 90 Chic& StL. See At T&S F. 
Am mp Oo 68.1 11534 Feb '99 Chic St L & N O. See Ill Cent. 
RJ South int guar 6s, 1 seseee  sssees Chic 8t L & Pitts. Ses Pa Co. 18 
ent Paciti dp Al 168"° ot.'98 Ohio 8t P M&O oon 6s..1930|5 - D|*138 WET 
eS Speyer 108 Feb.'98 Ch St P & Min ist 66..1918|M-N/ ...... 18014 18056 
yer & Coctfs dep HB. bee ad addi Nor lst 66 J-J3 we" ei" oe 
y dha 4 ym 1 oe Se eres ity oe, Se. +t} # eccce +4 
’ BB. eseee seveee seeceelesccee sesese| sees tere sevsee/|On & West l ists fg 0s. thw 4 sevens eveees| 106 raes? sese||eoeeee ieee 
Speyer & eng ote. sessleeeee| L1G Bale |U193¢ L114 | 190//11934¢ 114 General gold 6s........1932/Q- D/*121 ...00s 
Lsud grant gold +++1900| A=O} ..ccee ceeeee/L0@  Mar’8] ..00||..00e0 eveeee/ Ohio & West Mich Ry 68.1921/7-D] ....00 casees 
C&O iv ext Sonsee 38 ; “3 eeeeee secese ‘3 Sgt os tees ios" ios" od BM... mastsee + Hees eeeeee eevee 
oo - seeeee vecces an." eoee con sf 7s.... - 
of Cal let gu g 6s.. p+ 64 4-4 seeeee coccee iosig 3008 seetlleceeee eoccee Ba gold er eory 7 he 
Oar 15s g 70.,198015 <3] oes ee lege ceed ceeilniaees aaa Teh 0. Se COCR StL. 
O—g. 6s ser. A...1908/A-Ot/*i90 191%4|/11034 Jan.'00 self ito"’ iT3% &O. SeCOC& st L. 
GBs ccccssvecccccce 9111A-0' *1L10% 124/180 Feb.'09)....//190 129 &8 Ry Balt 1st g 5s.19232'J - D enecee sesecclesecce seecee| seeslicseces 80008 











* No price Friday; these are latest bid and asked this week. tDueJaly. * Due Nov. 4 DueJune. 1DueJaa. ¢ Bonds due May. a These are option sales - 


OUTSIDE SECURITIES (GivEN AT FOOT OF 7 CONSECUTIVE PAGES).—GAS SECURITIES, @c. 
























































Street Hallways. Bid. | Ask. Gas Securities. Bid. | Ask. Gas Securities. Bid. | Ask. Gas Securitics Bid. |Ask. 
Frey 4 bewek eo let Be°90 ets m NEW YORK Nr bs TT J&J} 118 {115 OTHER CITIES. 
Rochester Ry sees] 14%6]' 1656|| Central Union Gas— Consol 58 1945.....J&3| 109 [111 Baltimore Consolidat —Se|¢ Balt. |List 
Deb 6s 10 1. 92 |....0./| Ist Ss [ieee Mg 109% || Northern Union— Bay State Gas—N Y Exch. 
24 5s 1933. ‘J 15 |'80''|| Con Gas (NY —N 1st 5g 1997......006 94 | 96 TROGMEES ccccncctsccoccac] coccncleapecs 
Con 5s 1930 -A&ONGL05 | 107 Standard Gas—Com 188 [144 Boston UniiedGas Bonds-|-Bosto|aList 
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1st con " “1928\A-O| ......109 |108 108 | 12/108 108 hio & Miss. See Sw. 
let 68 & PD...e-eess TDLTT — BD) .accee ccccccleccvee sever] seveiicseece seoee Ohio River RR istg 1986/3 -D senses coneee 102 Jan.’9*)..- 
6s MoM MW&AL.1917\3 -J/"115 ..secslesevee sovevel cove General gold Ge.» «: «OS B= O] ccccce covcselesecee — sence 
7 lst gold GsJasper Beb.1923|5 -J|\*116 ..seveleeseve = sere] seeele Ohio Sou Ist g 4s.1991|M-N 3” sep.o8 
\ Shet. See L&N ¢ Tr Co cortfs.....+++--|-++ + 84 Bep.'e 
NewH&D. SeNYNH&H Om & St L ist g 4s...,..1901|J - J 86 Feb’99).... 
JJuncRR. See N Y Cent. Ore & See 80 Pac Oo. 
Southern. See Cent N J Ore Ry & Nay ito oe oeela—D 110  acrgee 





N 

N 110 Feb’ 
N a Nav con g 4s..1946|J -D} 10296 10234) 10194 109 
soa orlion g68.1915|A-OT| ..seee seovesleon-e ssenee| seeriieaeers senes Ore Short. Line lat g 68.1922) F- 1 

N 

N 













































































7 aa 29 Feb’00|....||Lve 189 
YB& Beh. See Ll. Utah & Nor ist 7s.....1908|J - J * .eoe. 188 [191 *Me’OS| ceseiieceeee coeeet 
¥ Bay ExtenRR. See ll. Gold Besececess cceel99O|T ~ S| v.ceee vevnee/ LO ce lletanes' aneese 
¥ Cent & H R—1et 78.1008|5 -J| 11634 Sale 8}|11456 11 re Bh L-—Lat oon g Os...1940)3 = J ree ili |i) Ube] 2 ios” Wit 
Registered......-..+ 1908|3 -J|*116 vee e({114¥ 11 Non-cum inc A 5s..... 46\Sep.t| ...... 90 | 87 Sa | 42 
Debenture 5s of.1884-1904 M- 8/¢118 99] ....|/11036 12 Non-ou ino B & ool tr.. 1946)’ ct.t) ....06 sevens 71% Feb'99).... 
B sos, 1884-1904|M- 9\*118 iit isig 11 dawego & Rome, See NY 
Reg ded 6s of ...1889-1904 M- s1*113 rl "ll acs wnsees (DON & St P. SoC &N 














No price Friday; these are latest bid and asked this week. tDue Jao. + Duo Jan. i Due June. 2? Dua May. T Due Nov. @ These are option sales. 


OUTSIDE SECURITIES (Given AT FOOT OF % CONSECUTIVE PAGES).—7EEx & ELECTRIC, de. 





















































-prcleg & Tetevh: Bid. |Ask. |) Teles. & Teleph. | Bid. |Ask. Electric Compantes.| Bid. |Ask. ||Electrte Compacios. Bid. } Ask. 
Brie og & Telep.—See| Bost | List.|| Southern & A weasas} 00 | 00 Md Wlectrie Light.| ......|....+.||Roromto (Can) {ss 186 
ceeeecee eos] 4 West’n Union Teleg—N Y| Stock) Bxch jectro- Pneumatic....... %| 1 |)Thom-Goust ‘elding Co.| ......)100 
Stock.. ‘ort Wayne Bec. Co..25| 40.) 8¢. United Elec Lt&P Co pref 18 
Ait erie Ge es. BOTI©G Assssesscees sess) seetes| seems Bomds..sece <escseessees[@ OOM OT 
t +] 166 [175 eral Hlectric « —N Y| Stock| Exch Woonsocket (R 1) Hl Co..| 108 105 
jectri soneeass] 42 50 . ton_ L ist. 
Br'agpre (Ot) Go.85]t 40 | .... 1 (Ot) eoLt Co. 180 |140 || Ferry Companies. 

9s 9 10 'd(Ct) Lt&PowCo25|t 4 6 Brooklyn, ‘erry -8tock... 89 
4 Baddy Co..25]t_ 1334) 15 Mdinon Wlectiic....+..| 92%) 94 || Bonds Gs..+.-.-..0..-.-18 99 
oe Co oa B Exch Do eos. 28 60 61 ||Met: n .-| 108 {110 
Co Brk—N Bxoh|| Narragan. ( Vii Go.b0|tx84 |....../|NJI&NY sbockide cd] gqpece 

Edisop Milling Co.... 4 6 New Hav (Ct) Elec Lt Co} 185 |....-. Ist 6s 1948.....+..-J&s|@108 |) 
_\U Bdison Btorage Co. -----:- 94 | 30 |! Rhode Islard Bleo Pro°o.|x! 1834) 125 §And interest. tPrice'pes shiarg. | 
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;| Price Week's ‘|| Range Sa _Price Week's || Bange 
BONDS. ‘ Friday, Range or ; since BONDS. E Pritey. Range or 3 since 

@.Y.STOOK EXCRANGE Feb. 17. | Last Sale. Jan.) ||N.¥. STOOK EXOHANG Feb. 17. | Last Bale. Jan. 1. 

Week Envine Fes.17. | Sa, | —— ant WEEK ENDING FEB.17. | 5a, |————— 
——|Bid Ask.|Low. High.|No.|\Low. High — —|——_| Bid. Ask |Low. High.| No.|| Low. High. 
Coast Co—ist @58.1046/3-D)| ... ......../107 Feb'O9)....//106 10 Sav F & W Ist con g 68.1934/A-0| 127  .....,/1043¢ Oot.'97| «-+-||\. 006 soccer 
Let @58..  .ccccseecse-LGB4)A-O/TLiD  oeoee./ 188 125%) 10//125% 12 
17/A- 0} 108 «| weeslleseees cocees| SClOtO Val& NE. SeeNor& W 
M-N) ncesees es sl eveslleceess eeees || B@QD & Roa lat Sa.......1926)J - J) cove, eveves| LOGS Feb.’O5| ++++]) 00... ceceee 
3-5) 114 LIGS/114¥ 11534] 38)/1143¢ 11634 //Sea & B ©. See Bklyn El. 
Da B) ccceee coeeee/110  J*1y OS] 0000]! ceeee oeee+]/ 900 Bay & So lot g 5a...1984/3 - 3) ..00- veeee-looes senate diel 
M- 3 *1023¢ ...60./108 Nov’@S) ..../|..cee0 «e+0+- || 90 Car & Ga lat g 5s....1919/M-N| 10334 Bale |108 102 
Southern Pacific Co— 
O|A-O} 116 .... ./1144 Jan.’99) ....//1143¢ 114%)|| Gal Har &8A Ist g 68.1910) F- A) .ceeee eovees (107 "Hl eeecee coccce 
A-0/} 116 ....0./11636 11634) 11/1165 116 24 g 7s....... eesesees 1905/3 =D) seveee seoees/110 «1111034 110 
MeN) noses .coeee[ 113) NOW'OS) 2... |) ceeee coeee Mex & Pac div Ist g 5s.'31|M-N/ 10434 Bale |104 100% 104s 
5|M-N “107 ...04./107 Dec’#8} .... aig ivi Bower cian & TalOald - J ; seis ivoig Vi" 
- ° g Sein ° ° - 
F-A sHeesecs seces Con g 6s int gta -1912/A-0O 112 oe 
J-J|. - || 18884 188% Gen g 4s int 1921)A-0 80h 8 90 
J-J seses eeeees|| Morgan’sLa& J-J 120% eeeses sesces 
912|/A-Ot ° eoccccccece A-O 189 189 189 
932/A-O seal ; MY 7 & Mozge iste le A-O oleces eecces sees: 
er eccseses 1982\|A-0 lleceece cece: Ore & Cal Ist gtd g 58.1927\5 - J 100 9 100% 
Clev & Pitts cons f 7s.1900|M-N> ceoee coeees|| SA&A Pass lat gug 4s.'43\ J - J 7856 77% 81 
Gen gu g 43gsser's A.1942/3 -J) 1 slleweese covee-|| Tex & NO Ist 7s......1905/F- A 116 eeeeee coccce 
Series B.........-. 1942|/A-0) seccee eocces Sabine div ist g 68..1912)/M-S -/106 lectiinall, etinks 
Erie & Pitt gu g 8348 B.1940|J - J) Slesnes chases ON g58.......+-.+-.1948]J - J ie |105 102°" 10636 
Beries C...... 00+ -0++.1940/3 - J] haciin cataakeha 80Pof Argu Ist g 68.’09-10)J -J} 112 10934 112 
@r R&l ex ist gug4ss.1041\J = 3) eeccee cocces 8 P of Cai Ist g 68.'05-12/A-@ 118 satiate Riese 
Allegh Vai gen gu g 48.1942) M-& -}102 Nov’d7|. 1st con guar g 5s..1937|M-N 102 aeeaui denne 
NaC Bogegen gua 4}48.'45\J - J anaes. saameal ¢ Stamped........1905-37|M N 107 91/106 107% 
Penn RE Ist real es g 48.1923)/M-N -|108 May’97 & Ist gu g 58.1941/J) - J 7% 98 4x! 90 3698 
9056/3 - J ecfecsese cebee -|| 8 P Coast Ist gu g 48..1937)J- J) 80  sesessl..cse. cues- | *#**]leovene cooeee 
Mi 1 sleeccce evcce-| ccoriicccces cooes-|| 8 Pacot N Mex let g6s.’11)/J- 3) 129  ..000. (118% NOW'OS) o2* Jl cccce coccce 
19|M- 8 cleceeee eveees| seeslleeeees eveees|/S0UtD Ry—Ist con g5s..1904)J-5) 1C6 Bale 103% 106 | 103/|1083¢ 10656 
Nes sleceees evece+| seerlleovees coves: Registered .... ...-.-1804)J - J) cesses seeee:| PH OCt.’AR) soerlleseece covees 
3) M-N) seeees eeenes| seeslieseeee eoeees|| Mem Div lat g 4-43¢-581906/J ~ 5/1073 ....../1073¢ Jan.’99) -+++/|/1073¢ 107 
RE-N | scccce cosccsleccces cccece+| cees[leccese cocces Basmtateres 000ccccce SOROS — Bl) coccee coces Necccee  cocnect o°* He 
MI~8) coceee coeeee| 11636 F@D.'O9) 00s|/seeeee eeeee-|| E Ten reor lien g 4-58.1938/M-s -|10734 10734 
B= Bl cocces ccccccicccces cecee-| cecsiloccece coves: stered..........1938)/M-s8 he aida 
DH D) secees cocscslecccce cosees| coselicoccce cooees|| Ala Con R lat g 6s....1918/J- J 112% Aug’97 
& Atl & Ch Air Line inc. 1900) 4-0 Witesams § enaide 
Dec& E istg 6etr rec.'20, J -J)| . 99 Jan.’99|....| 99 99 Col & Greeny Ist 5-6s8.1916/ 5 -J 118 Sep.’98 
Brane Div 1st g 6s trrec.'20|M- 8 96 Feb.’9%) ....|) 9434 97 ET Va & Ga Ist 78....1900/3 - J -|1043¢ Feb.’9u 
26 g Se tr rec ist 026|M-N BO Dec’O8) ..0.j\secees eevee Divisional g Ss... ...1980/3 - J 116% 116% 
feo SeeCCC& 8tL Con Ist g 5s.........1956|M-N 11* 
& Pek Un letg 6s...1921 gk +}180 May'O8) ... ||....06 eeeee-|| Ga Pac Ry Ist g 6s....1922\5 -J 124% 124% 
Oe --Feb., 1921|M-N 90 Sep.’O8) ....|)..ce00 eeeee-|| Knox & Ohio Ist g 68.1925/5 - J 119% 119 

Pine \ ag 1OB82)F =D) cicece cocee-/ IBZ MNOw’OT) .0.-|leccces cocces i L.-T Ih 915\3 -J 12834 Feb.’9 

PittiaCin &8tL. See Penn Co. Equip sink fund g 5s.1909| M- & 101 Nov’v% 

PCC&S&tL. See Penn Co. Deb 5s stamped.....1927|A-0O 10434 Dec’98 

Pitts Clev & Tol Ist gGs..1022)A-@) ...... ce00+s/ 1073 Oct."O8) ....||...006 eeeeee|| Virginia Mid gen 5s...1986|M-N 111 111 

Pitte & Conpellsv. See B & O Gtd stamped.......1986| Wi-N 110 Dec’98 

| sph Leys See Penn Co. W O& W Ist cy gu 48.1924| FA 94 Jan.’09 

June Ist g 6s......1922/J-5| 119 124 [121 Nov’ss). .||_ West N C Ist con g 68.1914|3 - 5 118% Dec’vs 

Pitta & L Brie—20g 5s ..1928|)A-OF| 2.2.25 ceceeslessees  cenees -|B&NAla. SeeL&N. 

Pitte MoK & Yo—let gu 6s.'S2)J- 3) ssceee cece lessees eevee e (Spok Falls&Nor let g 68.1980) J - J) vecees sevesslesvees seseee| #**| lenses soveey 
a0 6B. 0.-cerereses 1984)J-J) ..... Goceseheeecee cosece . || Stat Is) Ry lst gu g 960.1068) 5 DD) ccccce voccerleccece cocees] 00* |leceeee covces 
MeKee & B V lst g68.1918)) - Si ticcecs cecse-lececee scasee| cons|leseeee eveees|/SUDD & Lew—See Penn RR. 

Pitts P & F ist g 5e..... BSD) ccccee coeess| BO Oct."O8) ....||...000 .+----| ByTa Bing & N Y. See DLAW. 

Pitts Bh & L E lst g5e..1940/A-O) ...... eeeee-/118 Jan.’99)....//118 113 [Pera of St L tet ¢ oH 136 Dec’98) «++: |]..... eoeeee 
ist consol gold 5s..... DEE Sdlt ccosec cocee<d GE. BEET o6cclinenenn wemnee lst con gold 58.1894-1944 0 Dec’98) «-.. ‘ 

Prite & West ist g4s...1917\J-J3)* 8 ......| 99 Feb’O®)....|| 98 99%|| St LM BgeTergu g5s.1930 8 Oct.'¥7|--- 

JPM4& Cocertfs........ . \* Onsg . 9934 Feo 99) ....|| 9834 99%||/Terre Haute Elec Ry g 6s.’14 cfecccee ences | 00° 

Putte ¥ & Ash lst oon 501927. M-N) Sige “Sbaclidisll ead “S" ||Tex NO... Bee Bo. we Oo, ile all 
@ ding geng oe iJ - 87 ‘ex vis 8. mB) ccocce cocose ec’ oer Sinesesé aapece 

R Registered .........1997|3 ~J/| f be. — sit Tet gold 5e.. ee 3000/5. D 111% Vining 11194) 13//1uvyg 112 
selact & Sar. See D & H ||_ 2d gold inc. D 2000/Mch.| 503g Sale | 50 50%| 808 suis 51 
4 Dan. | |\Third Av 1st gold 5s Ja Bl ceveee voees |125% Feb OU)... ||) 12646 125: 
Gr J-J3| 0334 Sale | 98 O31 Tol & OC istg 5s.. 3-3} 105) .,..0./106 Feb.’09)+++|/104 106 

Bio GrJ J-D)\*...0.. 10236) 102% Feb.’98! .... West'n div lat g 5s....1935)A-@) .cccee coves |108 DOC 'US) covs|lecceee eveeee 

Bio Gr J-J3| 72% Sale | 72 7x General gold 5s........1985)J-D)* .....100 |...... 2... 02:  Moasnce.d¢osee 

Boch & Kan & M ist gu g 48...1990) A- 0) wccees seece-| 85 85 10}} 89 85 

Rome W Tol Peo & W istgold 48.1917\;-J| 78 80 79 79 3/| 78 79 

Sleme Di -J] cases seveesdeees cesses] corsHeceees eoeees | T StL & KO latg 6atr.1916\J3-p| 105 Sale |105 105%) 16]/ 92 106 
tJoau J-3) S31 ...+.-] 8834 88%) 31] 8 1) stat & De! Ist c 58.1928\5-D| ......100 {100 100 3}] 99 106 

& LAaT nion Elev. See Bklyn Elev) 

& La Car Un Bi (Obis) 1st gGe....1945/A-@) 20... seccorleccroe cocee-| sesel|ecce- ceces: 

a at Dn Pac—RR &! g g 48.1947|J - J| 104%, Bale [10834 104%) 549//1027% 106% 

aLEC Registered......- eee -1GD47 J = 5) coves cavees| BONG OC. UD| sovellccccee eosece 

St». M Br. Un. Pac—Tr Co etfs g 4igs |M-N)*...... 68 | 68 68 | 20]| 67% 68 

SaLA&sF xa M-N/| 1143¢....0./114 Jan.’99)....|/114 114 O P D&G Ist Og Sstrre.’39),,. | weeeee seeees| 878 8734) 6)| B74 0246 
84 gold M-N) 114% ...06./1143§ 114%) 4//114 114%!/CniINJ RR&CCo. See PaRR 
84 gold 6|M-N/ 11434 Sale |11434' 11436); 2]/11436 11434|/Utab & North. See Ore 8 L 
st g Ge F- Al cesses ceseeelscesee senses] eee:llesscee eevee || Utica & Black R. SeeNY Cent 
Genera! iJ -J3| 19834 ....../1883% 128 21 124 er Val Ind & W. See MoP. 

Genera) J-J} 106 @ |108% 100%! 93/\107 109%4|| ¥ irginta Mid. See South Ry. 

mt trust A-@| 105 Bale (105 105 2)}105 105 WV 2, BE Co lst g Se..1980 M-N/ 115 11534/1145g 115 Gols 115% 
tBaV A-O} 10736112 [105 Oet.B7) «0+. || seven eevee 2d gold 6s........1939/F-A| 96% 97 | 96% 97 | &8|| 84 100 
Kansas GIJ- Di ....-- evesesleccsss cose--1 e+ Ilececee seees-|| Debonture ee v)J- ge0- seecesisg re Pre errr 
tLe J-J| 87% Sale | 87 8734, 59) 82 87% Series B............+.1989|J-J3| 3734 Sale | 355g 87% | 327 v4 
Bouth A-O) soveee covees| 9836 Feb.’"8o| .../| 08 98%/|| Istg5sDet & Ch Ext..1041/J~J| 1u€9,....../107 Feb’OO] .+..|/ 105% 109 

ibe. St Chas Bridge ist g6s.1908/A-@| 111 ,...../10034 Jan.’99) ....|| LOB34 10034 
LBW in M-N| 92% Sale | 9) 93 79|) 84 93 arren RR. See Del L & W 
80 g 4s inc J-J5| 55% Bale | 54 5:94) 746)| 4034 55% ||Wash O& W. See Southern 

& Pau! J = 5) 106 ......) OO NOWOT! .0.||.ceeee oveee-|| West N Y & Pa—Istg6s.1987/J -5| 100% ....../110% 110%) §]/|/108s¢ 11034 
Guaranteed al canes wateeedinniens  ensmbebbatelaaame oanine en g seveseeseessel948/A-O|* 573.1000.) STH 57%) 40/) 54 586 

@ Paul F-A| 120 125 (120 Feb’@®)....|/186 1223 Income wry 1943) Nov./*...... 17 | 17 17 | 14]| 14% 17 
24 Se A-@} 118 115 |118 Feb’99)....//113 115 ||WestNoCar. See South Ry. 

J-D oP . Pac. 

4-0 3 1 eee eee Ceeeetlesesee ececes| seesiireees fence 

M-N 1 sevcee cosees| OB D@O'O7T| coe [esvees eves 
o83\3 9 , . 
083\5-J5| 1 i cesses ceseee/118 Jam.’09]....)/118 118 
988)5-J 1 seseee coeeee[105 Jan.’@9] ....//106 105 
987\5-D 1 coceee seoees| 1043 DOC'OS) .oe-||ecsees soveee 
937\35 -D 1 ccccce coccee/ LOC Bep.’9s seeclloeeces teeeee 

Oinsechen iter 3 i ore G5" | Sing Baar’9D| ceccl|cccsce seeees 

987\3-J 1 
937\j-J 1 

323 ; 84 Nov'd? 

“ eeeeee seesee lov secciicessee tesee* 
A-0 6 67% 70%4|890)| 68. 70 
A-9 93% Bale | 8% 10%) 184]) 8 10 
A-O BON |Ds. 

3-3 =p 4A ey Ss old > eeeeee eoeeee “ti . 08 eeee|| eens coeee* 

- eeeeees eee cecee | cocsiicosces coves as tr otis s fg Ss.. - (eeees seeeee Oct.’ sevelieceses -eesee 

Buizn U Gas lat cong 5s.,"45 MAN] occce cee eee( AL 118 |" 16)|i16ig 11836 
ChGL&CCo. See P &COCo 
M- 8) cesses seeeeeleseeee eeeeeel ceeelloeeeee eeeeee |\Colambus Gas lst g Se..1982|/J - J eeeeee seveeeleseces seecer| coe eocoee 
Gon Gas Co. See PG &CCo. " 
S-F°109 110 |10036 Oot.’97] .. ||. +0000 -+++++|| Detroit City Gas g 5s....1928/5- Ji*...... 96 | 96 96 ZS 0534 OT 












































“Slo prive ¥riday; invest vid ead asked this ween. t Uae Jace, tDueJjualy. « Uae Maren. | Dae Jan. sdue Nov. aTnese are option sales. 


OUTSIDE SECURITIES (Given art Foor oF 7 conszcuTIVs PaGEs).—FHRRY & MISCELL’S. 
























































¥ y ies. | Bid. |Ask. Misceliiauveeous. Par.| Bid. |Ask. 
"| 44 | 76 Al of NY.1 67 | 6 American iw 
Bonds 6s of 1982.M4AN\¢ 08 | 99 || Americ’n Axe &T001.100) 806 | 81 4m Soda Foun—Com.100} & | 10 Preferred .......++++:1 t 18 | 14 
NY & soboten—Stock..| 656 58 Amer Bank Note Co...60\¢ 48 | 45 ist preferred .......100) 58 58 Anderson (John) Tob.100} 11 12 
rik tore 97 96 American Beet Sugar....| 41 43 24 ‘erred........100) 12 20 Automatic Vending...10/t 234) 4 
BY4&£8 BTrans& Ferry) 26 | 30 Preferred...-..+++++++| @2 | 84 Amer Steel & Wire—See| St’ck |Hx!'t &8m Car-Com.100) 84 | 28 
Bonds 6s of 1906. M4&N\¢ 68 | 98 || American Brake Co..100| 111 |117 || 4mericam Surety......50/ 188 |",..... corsceeeees LOO] B36). 00000 
10th & 984 Sts Ferry.....| 68 | 98 || Am Car & Foundry.,....| 81 | 82 || Amer Tin Piate—SeeStoc|k Ex. |List. 66 1948... .cccereseeeS Md] 108 [recess 
let mort 5s 1919...J4D)§104 |106%4|| Preferred ...... s++++-| 70 | 72 Preferred—See Stock B)xch. L|ist. & Eng Br—See Phiil. list. 
Onion Ferry—Stock......| 4434) 4536|| Subscriptions...........| 100 |102 || am Typefo’rs—Stock.100) 63 | 65 1b Bh. rsseserssesceseree! ovesee[ LO? 
ist Ge 1920....... M&N/@106 |106 || Amer. Caramel—Com....| 50 | 60 amer Machine..5it 2 |......|| Blackwell's Durh Tob.25/¢ 1 20 
{ Paver pers acerued|intere|st. Preferred... pot rase ge 300, wit Amer Stra -+++100 ti 13a Bliss Company: --BOlt 56 o8 
share. Amer Malting Go— x Amer Wringer com... Preferred .....++++++5 
Amer Press Assoe’n..100| 99 1108 PrOf...ccsssscscssscceseet 114 levees. lt Bond & Mort Guar...100 235 seseee 
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Price Week's 5 | Range : Week's || Range 
BONDS. iB Friday, | Range or §| since — NGE Friday, Range or 3 since 
Nl. ¥. 8TOCK EXCHANGE) § Feb. 17. | Last Sale. || Jan, 1, || N.¥.8STOCK EXOHA Feb. 17. | Last Sale. Jan. 1. 
Weex Enpino Fes. 17. |4 — WEEK ENDING FEB. 17. | 5 — —) ——_— 
——+|Bid. Ask.|Low. High.|No.|Low High Bid. Ask.|Low. High.|No.||\Low High 
Co con ist g 5s.. 1918) F-A cesses coccee]| O4 Auig’O8).... «|| Pl Valley Coal Ist g 65..1920)/M-N) wssece secceelsceeee cssves| soerllsoeeee eoseee 
Ba Mil ist conv # Sec: Toto M8] 48” S.°'s:] 1124 Reb -v9) °: ivi 1TH4)| Procter & Gamp tet g @s.'40)F- 5) Co. SI LenS 
; 3 i ie 6 5s. .t08 J J 1236 ...00) 18816 Feb 99)... /120%6 190%4)/ StL Ter Cupples Station &| | 
seenee i il ad *ne’ terell esses senees - SOOOe Cee eee seeeee esses! #588) | sees seeeee 
ag abate 1940 eee eee cea ere oe 8 Yate Wat Go con g Oe'2S13 8) en list web hea] il csess sess 
TH-8] cove veccce|scccce coscee| serel|scccce coos. o|| SP Val Wat Works Ist 65.’06}M- S| ....00 ssecselecveee  seseee| seee||-secee sevcee 
Stan tan Rope & T Ist g 6s..1946 F-A a38|\ 843g “GOI 
3-D). 114 Feb’99!....|/1090 Income g 5s......... hee 31% Sale 25% 31%|715!| 2356 31% 
F-A!|. aesete' 6eddedl cies stéa-t9i3 sD seeeee seeeeelseseee  seseee! sees 
A-O el.cccse sevce Co.3937 A-01/*107 | 105 106 16 101% 106%, 
Fs). 198 108 sa. 1917\3 -J 107% Sale’ 10746 107% 10)|101 110 
-Ft s9e0ee cecccel cocelioe { st gu g 68..’22 J-D 00 200 al coccllcescos eganee 
gug 6s.°10 F-A/*i0i 102g L086 Feb *99) les 105 
o4\M-N coccce coccesl hhh MOVOT! .ccollecce eeee 8 Leath Cosfdebg6s.’13\|\M-N|*117  ..0005,117 Jan.’99) ....//1168 117 
41S - DD) ..ccee seeeee|/ 10546 Deo’O8) ...||....45 5s....- 1910) J -D) wcccee covees o| cecclloccces seccee 
4 B-O} ccceee covene 125 125 9)|124 West Union deb 7s. 1875-00 DH-N] ncceee covcee ios” * Now'98 sevel|occces socces 
ing M-8] <...c. ssseee[106 Dec’98|....||.........006|| Begistered.......1875-1900|M-N| ...........|105 Mar’Q8} ....||.....5 sssece 
ie T|M- BS) casees vesseelicesee Bc ocasal eel aes ees Debenture 7s... 1884-1800 MIAN) vssses sssvse|osesse  svsnsa| sevs||sseeee ons cen 
‘6037 - ceccee sevees ‘eb’ cece Registered..... M- $ocee  sevcee| seoslicccsce coves 
ghee ces isa wars 108 ...-+.| 108% Feb’) ....||107 too Col trust cur 5s.......1938) J -J 11534 Jan.’99) ....||/L193¢ 1154 
F @ & F Ch ist gug6s.'05|J -J|*....4. 107 | 10536 Oct."98) ..../|.....+....+4|| Mut Un Tel s f'd 6s...1911|M-N 111 Nov’98} ....||.. a 
A GS Gas 1st gue 5. 1947|M-N + 10734| 10644 Feb.’99 105°" 107 Northwestern Tel 7s....°04|J - J neha cabin make 
wi Co col tr g 5s...’33|IME-N| sees ceeeee/ LOL = Mar’8) ....|)...000 sreeee WhLEB&PCCo Ist g 58.'19/J - J) elecccce ceccce) cece 
ELLAN BON Ds. pe U. 8. GOV. SECURITIES. | (For h pa\oe p|\receding.) 
eee or te.1048 M-8) ....+. 106%) 10634 1065 6|/104% 108%4|| U 8 28 - 0 4 99 Feb.'09|....|/| 99 ores 
Abo on deb g 8s...1900\Qu-F|*106 ......)108 Feb'9¥)..../|106 108%4|| U 8 3s registered........1918)..... 107 1074 2|| LOG4¢ 107 
Am Dk&imp5s. SeeCenN oom ML .seeeseeee 1918)... .. 8% 107 | 119)/ 106% 108 
Am spirits Mtg lst yz 68.1915 M-N| 8756 ....05) 37% 3834; 61|| 85% &8%/| US 4s eeeese gcse 112%q Feb’99) ....||/LLI% LI2%¢ 
ar & 8 Car Co lst g68.1942|\J ~B) ..s0e -seseelesveee seseee| eors|lssesee sense || US 4 ee ceseere- +..1907/Q-Jt 1234 LiS3¢) 11)|1195— 113% 
Bow aw i ist 58.1945|)F-A| 86 Sale | 86 86 4|| 66 2%)| 08 4 9 registered......0.1880i- B 28 ‘on 11||188 129 
Coal Min. Tc Usé 1925/Q- F 19834 ~ 13)|| 18834 19€5¢ 
10. J¢ & St Yd col g 58.1915|J - DB] ...s05 .-0+-/10936 Feb’97]| ..../|...000 -seeee]| 08 Q-F lisa weve eooe|| LLU 111 
Non-cum. incomes TT — J] wcccee cocccelcccece  cevcee| sevel|evccee sveeee/] US 4\Q- F 112 Feb’v9) ....||111% 11 
Clearf Bit Coal. SeNYC&ZH us Mch eeeeee «seeee| seesliveseee eeeees 
Gol C & I 1st con g $s...1900|F-A 100 | 4|/100. 100 
Ooi 0 & I De Der Cogne™.. 1909/J - ccecee] cocel||ccccce socees PR SECURITIES. 
Coupon off.. «sees labama—Class A 410 5.1606 J - Ji 107 neces 108% Nov'98 covellccccce sovce ° 
1 Fuel Co gen en gold 6s.1919|M_-N 1 sae. 5 eet sesadeiia wane snaaett AMEE scectiscstentsadcee 
F &1Cogen cin. -a807 -.3 86% Sale 1088) N ons 5|| 86% 96% ‘ee ._- soecces Reeth H 107". seeeee bey ons cevolloccoce coseoe 
Com le Co ist B... - seeeee seecee i) covel|scveee covece Broo sccce sevcee - cevece ov" cecllovesoe cbtnee 
= A ° o719-3 coccce coccce{ SOO WOR.POS! .cccll -cce. ccccee + fundt 4s. 1920) J =F] 100 .cccccleccces ccccce) -coel]-coeee vos 
aqwtered st a POR. Dist of Gola umbt °656.1924/F- Al) 118 — ...000/118 NoOw’'QS) ....||..se00 ceeees 
Datican. RR bonds J-d 108% Jan.’99) .. a 109i¢ 
Det M&M Id gr 344s 8 A.1911/A-0 A | i | |  mppreprpet ie ; 0036 Mar’96| .... 
T&T coltrgsf 5s... 65 -J\* 110 Jan.’99/..../\110 110 I-d lesocce _cocces| « 
Bevtuiv Cosi & Cc ist g boggy 23 a-9 95% Jan.’97 e > Be 104 Nov’9s 
Hack Wat Reor 1s - . seeeee  seeces oid = or seseee . 
Hend B Co istsfa 1)M-8 111 Aug’97 19\|A-0O i130 |128 Feb. "98 6 
Hoboken L & I g 5s 0|M-N coceee  cocces ° \J-J| 104%. teeseelceseee | ses 
Ui Steel Co deb 5s.....1910| 5 -J 99 Jan.’99). ge 99 J-J) coves 98 | sone Feb '99 
: mv deben 5s...1913)A-0O 70 <Apr’97 coccee coccee MAL]. oo csesesececsseees ai > | eeeeerrr | % Feb *9t/ ... 
5 in Steamboat Co 6s...1901)J - J eleccece coccse| o ssocee seeeee|| Virginia fund debt 2-3s. i99i|5 -J ede 86° 36K Feb’9¢}... 
eff & Clear OC & I ist g 5s 1926|J -D 107° * May’97 sevel|scvcee soveee ay we neg segscscorenccess =O seeeee eeeeeelceeeee —seeeee| ore |oeeeee soeeer 
cece 926|J5-D BO Mae OT seccllccccce casees 6s deferred bonds..... sceee s0eeee sevceslseceee seeees| sosll eesee eees 6 
Knick Ice (Chic) Istg 5s.1¥28|/A-O 9336 Feb’99)..../| 9834 100 Trust receipts ya ee eee. FT secce.| & FERC cces ™ 8 
ard’n ist g 5s.1919|M-N 103 J*1Y OT) 2... } | cccee vevcee } 
: &T tebe £550. Set M-N cecece cvccce) coccllccecce secces UNLISTED BONDS. 
t Reswtered -. 1918|M-N sleccece seccee) coee|)-covee seccee|| AGOM Col & Pac 6s tr ctfs... cccose-coocce] OR PONE 07 O81 
Mich Pen Car Co ist g 5s. .'42|M- 8 e |103 103° '| “*’s||108°° 103°"|| Atch J Co & West 6s tr ctfs sesese ceesee| 7) De@C'OS ...4||..0000 sevvee 
fr Mut Un Tei Co. See Un. ef ty Sas (w i).192 one 93% 08% 70)| Goiq 9096 
4 at StarchMfg Goleaeee ss M-N|*. 103% Feb.’99) ..../|103 104 poet ae cuee ae.soe)- s sd 99: 100 26)| 90 100 
wpt News S&D D 5s.1990/J - J§ ccccce  coccce) cocs|ioccece coccce Py ye ype 8 87 | 151|| 8614 87% 
N Y4&NJ Telgen g Sscy.'20|M-N cocclecccce cvccee] covel|ccccce coccce Seaeees Sue Ss 65... 1SE0) cocee ceccee| & NOW'DE! ...cf]-cocce coosee 
# TB Cas kane ins g0e.1916 B= Al ...000 cecccelecccce cevcee| covel|-coece seveee|| Ohio & Miss cons este sagt AUg’DS) ...0])..ceee seeeee 
p dahg Say ly ~ Second Ave sic 1d M-N coccee coccee! orth one ss cccellcccces coccce 
ria Wat Co g 68..1889-19|/M-N| ...... -.-cecleseces — -eeee| coerlisoreee Pittsb & West 5s tr ctfs......)-.00-| ssecee -cosee! secdll Snied sindde 






































= No price Friday; these are latest bid — asked this week. ; ‘Bonds due ia ? Bonds due May. § Bonds = April. { Bonds due joaeare view are option sa'es 


OUTSIDE SECURITIES (Given aT Foor oF 7 CONSECUTIVE PAGES).—BANKS & MISCELL’S 
































J Miscellaneous. Par, _Bia. Ask | psatecellancens. Par.| Bid |Ask | Miscellaneous. Par. Miscellaneous. Par. Bid |Ask 
Seaper rame—Fset. -100 76 wyers’ Title Ins....100) 145 |155 Term Wareh—Stock..100 || Un Typew—iat pret..ivv; 103 |106 
Celluloid Co ‘100 80 | 90 Liverty Silk Mills.....100] 60 | 75 || 1st 68....scccesescesseees seseeessl00, 105 |108 
Cent America ‘Tr'nsit. 100 4% 1 | Preferred... . gooapee DOS 85 |100 i} Debenture 68..........+. ius ~—T eee 2100; B83 f..cece 
Oent Firew'rks—Cow.10 6 10 Lorillard P)—Pref. ee 116 |120 || Texas & Pacific Coal.100 Preferred .........+ soccodl UO 
aaa ecccccces 100 42 47 Madison Bq Stock, 100 100} ...066) 5 || _ lst 68 1908.....,..A&0/3 || U. 8, Otl—See Bosto: on list. 
A atoungay Ores Ir 60°15 30 au 2d 6s 1919...... peer 25 35 || Title Gu Trust ..100 TO Peedgeete Co. +eee100; 90 j1 
ain El—Inc... 10 174 | Maine 8 S........0..+00e50/¢ 20 |......|| Trenton Pott—Com..100 | agner Palace -100| 190 |193 
eoccccces sescesess| 65 75 | Merch & Miners’S88....50/t 60 |......|| _Preferred...........100 Walsbuch Light—Seo Phil a list. 
Chesebrou ugh Mig Co. 100) 825 |840 || Mech’nical Rub-Com.100 73%4| 50 || Trow Directory-New. 100 Westingh A: if Soaks... 28 ites 194 
br yt w)-1st pref.i88 9B | .coccs Preferred...........100| 80 |100 || Union Switch & Signal.50 Willimantic ‘Linen Oo a5/t 36 sence 
Mee Fe a “\| some thaler Linot.—See|} Bosto|n ist.'| Preferred ............50 Worth'Sn P'mp-Com. 100} 42 
| J ere Bio my, let. | Meriden Britannia Co..25|¢ 80 95 || Union Typewr—Com. 100 erred ...........100) 19 105 
guinness Thra.100 "75 | 76x4| Misn-Fon Gar—Com.-i00 10034] 10156 
edescccccces | coseee eeccecces 
' Color. & South 4s—See Sto ck Ex.|List. | | lst 5s 1049........M&S| 103% Banks. | Bid. | Ask. Bid. | Ask.|| Banks. | Bid. | Ask. 





Col H ¢ & Tol (wh iss).... 20 | 28 || Minneapolis Brew ist 7s.| 105 |10 
Pref (when issued)...... 57 58 || Mosler Safe Co.......100 gee 10 


mi 3 il ON. ¥,ciry. 
Bonds 434 (wheu iss’d).| 1003|......|| Monongahela Water...25|t 9 || Am : 
tock E 
| 


©} 170 |. cece Manufact’rs. _ sesece 

















Consolid Car oagina. 2 40 45 || Nat Biscuit—See 8: x! List. ° 

Consol Firew’ks-Com.1i0 5 |..ee00|| National Casket Co...100) 45 [sess 100" ° 345°" 
Preferred. fretineen t+ { 50 |..eee.|| National Saw—Pref..100) ......| 25 | 100 |i88"° 175 

Gon Kan C 8meit & tet-25 +t = 25 || National Surety......100) ......)165 | 150 95 

Consol Rolling Stock 26 National Wall Paper.100| 65 75 | seeeee 1 

Contin. Tobae. Co went 23% 30 || N¥ Loan & Imp......100) 50 |....., n| segage| seaeee Ht 4 

FOrred ..ss000 « -| 6834] 6039|| N ¥ Biscuit 68 1911.M&8| 114 [117 || GP pore 1 
Cramps" wh ion ide. 100| 74 | 78° || New Jer Zinc & Iron..100| 105 |......| ones ids” 





Diamond Match Co...100! 143% vesee.|| NY Alr Brake—See N Y S\tock B|xch. || Chatham ..../300 
Hlectric Vehicle......... 56 Nicholson File Co......50 26 

PrOfGrred :...seesiceeees, sevees| OO puree Construct.100 
Busley Land.......+++s0++| seeees| 20C.|| Otis Klevator—Com...... 
Bppens Sm & Wiem..100 sseees|] 80 Preferred.....5.ssseeee: 
Eastman Co...100 100°"}110 || Peck, Stow & Wilcox. .25 


:|935 |240 
ard* seoee||/Union®.......)115 |. 
eeeee||Wallabout®../105 [11 


is" PAS 8 
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Brie & W-stern Trans.50\¢ 38%; 40 || Pegamoid, pref.......100 

| Fidelity & Casualty...100) 250 Pennsylvania Coal.....50 
Fidelity & Dep (Bait)..50\t 70 nn. \—See Phila. lis u 
Galveston —Ist 5s.) 99 65 1917.M&N....s.000ss a py 
( Micisteie tll catece Penn. M005! Prod Hix 
( Am Real 00 ; Phil & Wil Steamboat.50 re oem a wees 
Glucose Bug Ref—See Stk) Exch Pneumatio Gun Car’ge. 10 Riverside*... 
Goodyear oe Mach. -30/t 47%). Pratt & Whitn—Com..100 Seaboard.... 

Preferred .....+.+++-100 Second ...... 








Gorham Mfg Co-Com.100 steare 1 


















































Preferred ...........100 se Car. ccseces a 
Great Fallsice..,.....100| 120 Pp peaeessencte 

Hartford Car, ©..100) 61 Procter & Gambie....100 

Heck-Jones-J Mill-Pf.100) 59 63 Preferred ...........100 
nut oe 2988... :...M&8 94 | 96 | R.I.Perkins Horse 8h.100 : 

Preferred nrcc.7.100| 18 | 18 Rubber Goods Mfg _ G 15 [2.0...|/98@ Ward*.../100 |°.....||/North Amer. |...cs)..ssee 
Hoboken Land & Imp’t.. 100 Pref bah oe seeeee Union... 000. 256 preanl roduce 3s. (sas 2330 
UR ccanandscashaceseescaas! See Russell & hades 3 teeeee ncn & oan 175 | ...0008 Real bt + Tt eed 
International Hlevat.100 5 1 secces ae] sesece| scene Stand eecece 
International Navig..100| 109 pen he Bry PS} Hamilton®... ‘ieee Weaterm...../170""/-.000.]] State Rruat../ag@ |°..0.. 
Internat. Paper—See St’k| Exch Semet-Solvay deb 5s...../ 101 [108 Hanover...../490 |.....,|| Yorkville*.. 190 | .ccaee Union Trvee isso sences 
OB..scseceseeeeess| LLB |reeeee| Simmons H'rdw-Com.100| 180 |140 || Hide& L’ath/105 | ...., , US Mtg & Tr. sad’ 

International Puip...100) ......|'.....||  Preferred.........-.100| 12 |195 || Home®.......)195 |140 || BR'KLYN. Unit. States../1350 |1 
Internat Sliver— See Stk. | Hxch.| list. || Singer Mfg Go........100 Riv* +eeeee||Bodford*..../8 











eeeeee Ww e 275 seeeee 
200 


Brooklyn®...|125 {130 ||/Brooklyn Tr./400 | .... 
th Ward®..|-.-+0./ 05 |(Frankim ..../a98 [ayé"" 
ith Ave*..../104 (107 ||Hamilton... caamien 








do pref., 81 84 Standard Oul.:.00022 004 00 
De do bonds.|§107 /|109 ty, t. & Dis.—See Sto|ck 
ge Raee boat. eae + | eoeeee HY | Sand Vee r “4 Cable. 100 
eeeeseccerens: eesees oes L) 
John BStetson—Com.100| 75 |......|| Southern Co Oil... 
















































































tton 50 Pirst...seeee+/S85 | ..+.+0/|Kimgs Co..... 
Freseered ---.------. 19 | y Fulton*...,.../180 |200 ||Lla L& Tr./250 [256 
Journeay & Burnham.100| -°s wel a LE RY * + lg ER ed | | thet ca 
25 |°25.!]| stillw-Bierce & Sm-V.100 93""|| M ; Elamilton®.../206 |. ..00. || Masser .....01/1G8 [UTC 
Knickerb': ice(Chio)—See| St Bx |List. || Swift & Co............100| 983/100 || Mech & Tra*!...... Kings Co*..../t00 |! People’s. .-.. en 
oy lco—Bonds &..) B 105" , mF We tai TR 1107 10 || * Banks marked with a asterisk (*) are State banks. + Price per share. 


@ Purchaser also pays accrued interest. 
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Boston, Philadelohia and Baltimore Stock Exchanges—A Daily and Yearly Record. i 
CF” Share Prices—Not Per Centum Prices, Sales ] 
a ACTIVE STOCKS. of the | Range of Sales in 1809. 
Saturday,| Monday, | Tuesday, | Wednesday| Th y,| Friday, ‘eek. j 
Feb. 11. “1a, | Feb 12’ | Feb. 15. | ed. 16°'| Feb. 1%. 1 Indicates unlisted. Shares| Lowest. | Highest. 
Rallread Stecks. 
eanese caneeel cacece cenesel casece cc cocce cocces! secgce cosces! cocece cocces 3alt.City Pas.,new. oe oe (Balt.) cose BB) nesene] 719 Jan. 6) 72 J 7 
80% 30%) 305g S¥%{) S01 a Bove = eccce] cocces ssccee Consoli oo. 25) 8,4 3134 Jan. 13] 4014 Feb. 16 
: $ seccee sescee| seece eseps 40" "3934 40 Iti Consolidated?.... (Phila.):... 25 200) 324 Jan. 14) 40% Feb. 10 
: 4 247 247 | 248 ‘948 anys 2183 247 247 On & Albany.....0.+0+00( m)....100 22/246 Jan. 3/258 J 18 
: $ *87 «= 88 88 87 88 88 nm Elev: eeccccecceces = «+0100 143) 80% Jan. 4| 89 Jan. 27 
: : *230 ......| B82 983% 254 2334 *231 233 |Boston & Lowell.. eccccee = ++++100 25/227 Jan. 9/885 Feb. 1 
: : 1723 172 172 | 178 172 |*171 172%/|Bosto: =O Maine... pusesesacse | con 77\170 Jan. 4/172 Jan. 30 
: : 137% 14134] 13814 141% #19794 14434 142% 148 |Chic. Burl. & Quincy..... ssee = “owe 00) 42,571/12436 Jan. 4/148 Feb. 17 
~ — #14336 14436] 142 148% 33g 144 | 148% 143% \Chic. Junc. & a. Stock Ya. “ Sone | 160/139% Jan. 8/146 Jan. 10 
ay =| 26 126 -|"126 12 Preferred . -.100 5/124 Jan. 12|127%% Jan. 30 
a _ ceccee cooces 126s 4 1265 aM ‘ioe 12946 129}4|Chic. Milwaukee & St. Paul. "(Phiten 32100 700/120% Jan. 3/1293¢ Feb. 17 
8 S 85 85 eons 36 |Choctaw Oklahoma & Guif +++ 50} 4,890) 29% Jan. 3) 8634 Feb. 16 
= = 46 0«46 463g 46%4| Preferred. ° 4 2 
Zz Zz cecces seccee sos Son *Sulg 3 12 
o w@ 1143 115 ris” ris" 114° 115 | 11435 114% 3 26 
cece 8B J sccese socces sed"* “wascle °°". ogic] sree eee be 6 a) | 
°95 95. Ae | MTT TTT) Md 3BG/®.- 0000 Lo . 2 23 j 
Beet Sb. a a” Pe, 8h ces ens) eee 1 97 F' 
2536 2694/ 25% 2644) 25s BSig) 259{ 2694) Lehigh Valley...... 0 24 / 
*8 7 7 7 6% 8%) *%65% on Mexican Central.. Jan. 7 Me 21 i 
°94 3g] 708 = OB3g/* ..... O53g/*...... O45) *92 94 | *94 95 |Nort rthern Central........ sees (Balt.) .... 50 seess} 90 Jan. 21) 95 Feb. 6 i 
Slig 525, a3 554) 543g 55 53% 5456 Northern Pacitic ...... cesses (Phil) «4.100 5,446) 42% Jan. 7| 55% Feb. 15 
9 80 | *70%q 80%) *70% 8 Preferred........ a 00 100 6) 814 J. 26 
201 201 aot B01 [*201-~ ...,,/*801 203 Old Colony....... (Boston 4 3 
cancce ceccce] «ccoce coco] 6 66 | “44 && Qregon Short Line. e . 2 23 
66 67 66% 6734) 6 67%) 67 68 |Pen IB. cccee (Phila.) 8 23 
uW On 965g 95%; 96 964; 86 964 Philadelphia iractio ye 3 
w 11 11 7-16/11 8.6 113g] 11 18-16) 11 1136)Reading Company..... “6 . 8 
= 4 144/80 9-16 314/30 13-16 114/31 31 15-1 Ist preferred......ccccceose -7 
164 6 7-16/16 1-16 163¢/1644 165-16) 16 16%) 2d preferred...... eee bed . 6 1 
46 4 47 4 48%; 48  4836/Union Pacific........ seve -+++(Boston).. 7 
= S 79% 79%| 79% 80%| 80% 8i%| 80% 81% Prefe SEE . 6 
> > SSig 3444) BBiG B4ig) 83% 343g) Sd 36 |Union Traction........ TU cpptiay it 50) 27,482) 315g Jan. 7| 373 Jan. $1 
= < *92 93 O26 93 93 93 92% 93 Woe wad airsi «.-1(Boston).... 50 318) 90 Jan. 3 Jan. 19 i 
i\ sce aneous t ' 
85136 380 | 369 378 | 329 373 | 370% 372 | American Bell Telephone...(Boston)....100) 3,000/273 Jan. 3/380 Feb. 
1303¢ 1325 180% 189% 139% 13 4%| 18244 13434 American Sugar Retining f.. +eee100) 2,09)/1 435g Jan. 4/1374¢ Jan. 30 
112 113 113 113% 11356 1135q| Preferred ?...... O. secee 245/110% Jan. 16114 Jan. 31 
350 350 553 360 860 375 | 374 876 |Boston & Montana. 2 7\376 Feb. 17 
86% 89 89 90 9s 93% Hy 97 |Butte & Boston 3| 97 Feb. 17 
. 730 785 | 780 7385 | 780 735 | 790 810 |Calumet & Hecla. 8/810 Feb. 17 
68 69 6914 69%) *68 69 68 48 68 68 6744 68 |Consolidated Gas. ee 3; 71 Jan. i 
34 084 38% 33%) 831g 33%| 34 343¢|)Dominion Coal. . 8) 3636 Jan. 16 
102% 120 | 1:1 127%| 128 14»14| 130 186  |Blectric Storage Battery ¥. . 10)140% Feb. 16 
a fe) 105 122%| 124% 130 | 12736140 | 13194 187 ‘erred 7...... . 4/140 Feb. 16 i 
} 90 100 06 ¥ ov 99 |Erie -- 3}l.0 Feb. 14 i! 
= > 473 48%) 49 40 49% 5144] 51 5234) Federal Steel........ 8) 5534 Jan. 24 i 
s = 26 06286 25% 26 25% 2544) 26 26 |Lamson Store 3 Jan. 9 
> = 42 42%) 42 42 42% 42%) 4 42 . tiie. 3| 424% Feb. 2 
< > 15 My 15%/ 15% 17 |] 12] 17 Feb. 17 
F 3 141 142%/ 142 148%/| 152 153 | 152 152 |New England "Telephone 4|153 Feb. 16 F 
: 5 86% 37 8734 8734) 37% 39 3934 48%4|0id Dominion Cop e 3; 40 Jan. 8 ‘ 
. z 26% 27 26% 27 265g 27%| 27% 2834\Pa. Mfg. Light & . (P en . 3) 2WK Jan. 16 
: by 142 142 | 14246 143%) 142 142 | 144 144%)United Gas Im rovement 1... - 50) 8,459/127%4 Jan. 5/147%4 Jan. 23 i 
: 4036 40%) 40% 40%) 40 40 40 41 |United States Oil.....,......(Boston)..., 25] 1,910] 86 Jan. 3| 44 Jan. 24 ] 
: 88 88 87 She 363%q 87 87  8834|Welsbach ee Phila.) .. 5| 1,020] 3634 Feb. 16 +336 gan. 
s : *1 1s} *15) (Le) OG OG) OY West End Land...... eocee a joston).... 26) cccee 1 Jan. 5) 13¢Jan. 27 i 
° 44% 45 45 46 46 46%; 46 Westingh. Blectric & M ” .-».» 50| 8,847) 309 Jan. 4] 46% Feb. 16 ; 
: 2 © e005 O38) 63 63 63 63 *63 83 Preferred.......cees seeees « soos 5O 180} 68 Jan. 6) 64% Jan. 10 ; 
* Bid anc'asked pr.ces;’ no sale wa;'made. 
NACTIVE STOCKS) Bid. | Ask.\) STOCKS BONDS | Bid. | Ask | BONDS Bid. ) Ask BONDS Bid. | Ask. 

Feb | 17. || MISCELL.—Conciuded. || Beston—Conciuded onitim ore—Conclu’d. ( 
at 4&8 Fe.. Bost) 100 22%| 22%) Int BuatH 48M 10 234).. || STAY ~ehenatens A&O} 107 |...... ‘est N C con 68.1914 J&J| 116 |..... . ' 
Balt) 100 120 [..eeee Maredeu preft Phil) 100 51 © 6B... ...s0001 cesses] 15 Weer arises PLLTHI| 113 j..ceee 

& O all pd. 100] ......|......|| Mergenthaler..(Bost)100| 185 |186° ‘i Rutland “ist 6s. .'02 M&N/G105 |107 Wil0ol& Ang 60.1 LOT&D) -oeceelevecee 
Bos & Maine pt.(Bost)10C; 170 (171 Morris Canal...(Phii) 100) .....)..++..|| 24 5s........-1898 F&A/@101 [102 il & Weld 6s..19385 J&J cocoleccnce ' 
Boston & Prov. “ 100) 28834/20u Pref ....ccccoe 100) ..0.0. iisq'*|| West End St'6s. 02 MAN coccelsccees i 
Cstawiasa.... sesees|eeeees|| OSCel& Mining(Bost) 25} 1038%¢/104 "|| S48 nono ee OL M& :|| Bonds— Philadelphia i 
ist pref.... 50; 54 eoce Co....(Phil) 25 3 854 || a 4 «+1916 M Ati City 1st 5sg..’19 111 }. ' 
Mass... 12%| 13 || Parrott Sil&Cop(Bost) 10) 42 | 438 || 48 ....ceceeeeel O17 F&A tawissa M 78.1900 F&A! 103 i 
eoseeeeee 00} 603g) 62 || Pennsyi Salt...(Phil) 50) 109 |......// hes&D Canlat5s..16J&J| 52 |.. 
Oentral Ohio...(Bailt) 50) 43 45 Pennsyl Steel. “« 100} 273) 30 | Bonds—Baltimere. bay Pleat 1 BT B09 I..--c0 
W Mich.(Bost)100) 21 22 Pre * 100] ...06.| 60 || Atl & Ch let 78.1907 J&J| 120 |...... +++1919 J&J| 107 |:(8 
of Indsi(Phil) 100; 40 41 Phil’delpbia : Co( Bost) BOT cccccclecocce|| & Light1st5s1917J&D) 108 ese.) Cit’s erst Ry adjoon 5s.°33) 101 ee 
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Anaconds Min.(Bost) 25) ......|... Fr EIKAM V ist 68°33 People’s Tr tr certs 4s.’43 
}— sy im we”. SME ccnncdioccos« Unst’p’d ist wade Py, 9 Se eae 
é Mining. “ 25 10434)|/ Illin Steel "10 J4&J3 Py ty 
Ash Bed Min’g. “ 25 2%4|| Debent 55.1018 A&O ge gon fe 30 AAO 
htlantic Min’g. “ 25) 40 40%4|| EC C& 8 lst 5s.’ ea 920 A&O 
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Fran Misr. a 26 a7] 98 ee , noR-cam x] Wy 4s..1040 
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RAILROAD EARNINGS. 


The followin; 
‘TEAM 
gan be obtained. 


figures 


gross earnings for the latest week or month, and the 


columns the earnings for the period from 


table shows the gross earnings of’ every 
om which regular weekly or monthly returns 
The first two columns of 


ve the 
two 


‘January 1 to and 







































































{ncluding such latest week or month. 
The returns of the street railways are brought together sep- 
arately on a page. 
sie Latest Gross Earnings. Jan. 1 to Latest Date 
ADS. 
Weekor Mo| 1898-9. | 1897-8. | 1898-9. | 1897-8. 
8 | 8 8 } + 
ndack.. ../November.| 138,690) 14,372; 192,780; 184,636 
Ala. Gt. South../IstwkFeb.| 36,541) 35,683} 192,109) 200,16 
Als. Midland. i December. 65,201| 68:799| 841,293) 694,722 
vu. x. nunc. 
N Orl.& N. E 4thwkJan.| 47,000) 46,700) 129,901) 137,738 
Ala. & Vicksb.|4thwkJan.| 26,800) 24,000 69,869 73,925 
Vicks. Sh.& P./4thwkJan.| 31,500} 31,300] _ 66,545 67,354 
sueny Yel. Bewryan| “exrae| “anera| “tisess| “scars 
TP ccces w e 4 > 
d---|December.| 15,751) 14,036), 128,551) 122,835 
Ath. T. &8.Fe.¢| December. |8,886-773|3,609,109|39,875,468|36,506.759 
Atlanta & Char.|November.| 168,070} 148,489] 1,586 1,515,570 
ad. Knox) Me. January... srels 38,08 531123 531020 
tian’ . F.| November. . ¥ 
AtLC’stLineS.C|December.; 191,136) 174,914)  _--.--- oe 
Atlan.& Danv..|lstwkFeb.| 10,3¢ 11,222} 53,214) 54,883 
Austin & N’ west events. ests'sen . oi tes . 136,242 al ay 
---|January... ’ ’ oe 
Bal. & O.S0u’w.|istwk Feb.| 114,510) 123,44 616,769| "628,499 
Bath & Ham’nds| December. 3,397 4,09 36 613 39,697 
Bir. & Atlantic.|January .. 2,039 1,980 2,039 1,980 
Brunsw’k& West mber.| 51,887) 51,370) 618,909) 580,606 
Buf. Roch. AP ist letwk Feb. 61.347 64,715 308126 347,914 
. . ovember. 4 aS vy <-> 4 TT 
Buffalo & Gung. December.| 62,780) 55,183} 883,629| 625,899 
nee be -|lstwk Feb.| 90,397) 72,858) . 4 3, 376,188 
Geesgmmesicere ton <8,8,0) Soba] SRR) 030s 
4 .-|November. 5, v of . 
Geat.of Geo, as. lstwk Feb.| 124,177| 113,584 13 oo arO 13 seas 
Central Pacific. |Novemb’r. |1,430,671|1,399,505| 14,677,517 |13,031,653 
lest’n&Sav |December.| 52,700! ” 52,072 60,632; 600,249 
Chas'n & W.Car.\Novemb'r.) 82,130 CET <satcenel 2 seanse 
Ohes. a nto. ks istwk Feb. 207, 7508 2208'S 1 126/217 182°700 
ee - = 18) ‘eb.|3, 8 ’ ' ’ ’ 
ic. Bur. & Q.a| December. | 627,202 43,163,944|39,890,255 
Ohio. & East. Il. isto ] Feb. 91,98 5A TS 140 487, 439,615 
Cate. Ot, Wears leew Feb. 120.3 15} 96,615 rhe grr owt ts 
--|lstwk Feb. ’ 52,161 ee * 
Ohic.Mil.& 8t.P.|.d wk Feb.|_ 597,570) 592'888| 4,178,169) 3,524,662 
Sule Be barr bocombor gs gua7e >” gLeug 788 |p 
" -| Javuuary... . v 5 
Gua BEL A [December 761-711 1,796 7890583 S63 16 80 
. Q cem ber. 70 ’ < 
Ohie.Ter.Tr.RR.|Letwk Feb.| 22°878| '22'360| 114,423| 113,196 
Ohio. & W.Mich.|istwk Feb.| 32.798] 21'523| 177,623) 129.678 
ee ae I 
Oin.N.O.&T.P.January...| 353,681} 332,835| 353,681) 332,835 
Gavare Caldas) ts) iets) teas) ats 
. Ak. wk Feb. , 14,365 : ; 
Oley.Can. &S80../istwk Feb. 1,065 ll 63,672 65,233 
GL.Oin.Ch.48t.L|istwk Feb.| 252°073| 265'430| 1,292,279| 1,364,003 
Glior kWheel.[va we wei,| as'so7| 2AgS48| Tyefoos| isac147 
4 ° w eb. , w 
Ool. d....|January...| 135,500| 145,66 35,500, 145,664 
Col, H. V. & Tol.|January...| 224,011} 211,605) 224,011) 211,605 
Set Sane os awk a us, 4 11,946 Tees bc: 4 
a --|\January... 
Orystal.......... Novemb’r.| 1.169) 1/23 13,19 12/405 
Deny, & Rio Gr [2a wiiep.| 127900] 1874001 £268:900| 907-100 
7 Ww eb. ° ’ ° 
Des M. N. & W.. mber.| 39,591| 37,231| 520,164) 430,382 
Betgtimewe Sawraepe| “e3i7) ves] Son39) aieun 
Det.& Mackinac|December.| 37/689] 29'616| 522,192| 464.233 
Dulath 8.8.&Atl|/1stwk Feb. 1,690} 24, 183,746 rash 
EiginJol.& Kast. January...| 137,765| 114,611) 137,765) 114,611 
«oes ---2000+| December. |2,738,453|2,793,295| 32,806,010 |33, 137,072 
—— ings. mber. 4,727 3,906 57,469 62,790 
@’ plis|1 stwk Feb. 5,438 "765| 31,112| 28,527 
Evansv. & T. H.|istwk Feb. 22,267| 20,256 120,770 115,712 
Fitchburg, en ey 2s 6,001) | 54i.296| 7,231,610 
Fine oP ard 2a wkFeb., 47,341, 38,960 "B48,678| °358.345 
Fla.Cent.& Pen.|istwkFeb, 51,52 ety 257,885; 234,155 
Riwgmour eres) 73838 yu SBR) aa 
. stwk Feb. 8, ,694 . 485 
Gads. & Att. U.\Januarv... 703 664 703 66 
Geergia RR...../lstwk Feb.| 33,887) 35,571; 164.1°6) 179,615 
yeorgia & Ala..|istwk Feb. 8.50 20,324 121,711; 128,95 
Gouget semave, feane Sree THaage Seb a3 
+50. - (January... . »732 5 3,73% 
findaew link rot| cael] "ratt) “usaai| “Boos 
-| lstwk Feb. 3 ,071 ° 39, 
Craverse City.|1stwk Feb. "932 433 4,164 3,570 
waoktilins are Fok 8954) B'S] ancora]. ate ais 
wk Feb, 6,42 ¥ , 
Gr.Tr’nk Syst’m/istwk Feb.) 444,913] 395,785) 2,401,194) 2,312,117 
Decgestant|stuwesan| ‘anes! 08g) "Ato! “noses 
ered Ww an. . 
t North’n— ’ ’ ’ 
St. P. M. & M.|January,..|1,221,297|1,087,784| 1,221,297] 1,087,784 
East of Minn. January... "177,167| 104,948) °177,1 "104,948 
tana Cent'January...| 180,630 173°683 180,630 73, 
ang syatem January... -|1,579,094/1,366,415| 1,579,094) 1,366,415 
uit qhiongs Decencr| Pans) 12SNS] Glass) eats 
Hoos.Tun.&Wil. Desember.|  4:487| _'300| 84250 34,689 
Tox. Gon Novemb’r.| 444:195| 375,639] 3,196,431| 2,859,049 
Tilinois Centrali January... 12394149 |'22%76720)| 12,394,149]'2,276,720 
{nd.Deo.&West. October. 48,031| 43,189] 392,814| 393,849 
a.Tll.& Iowa. Dacember.| 68.662) 70,888) 836,944) 758,488 
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Jan. 1 to Latest Date. 

















































































































Ro. Latest Gross Harnings. 
ADS 
Weekor Mo| 1898-9. | 1897-8.| 1898-9. | 1897-8. 
8 8 8 
orth’n. istwkFeb. 69,905, 69,190, 384,697, 
{Interoc. (Mex.)|WkJan28.| 70,800) 69,460 86,300 
lowa Central.../\d wkFeb.| 34,872! 32,90) 238,481) 
Iron Railway... Jan 4,057, 3,498 4,0. 
Jack. T. & December.| 33.663) 30,637} 359,017 
ay rhe Miob lstwk Feb.| 10,568 8,688 59,16 
K.C.F.Scott&M.\lstwk Feb.| 72,956 91,298) 411,781 
EOMow & Bir. Istwk Feb.| 28.936! 30,496 51,648 
Kan. O. N. W....| January. 26,942) 30,908 26,942 
Kan. City & Om. |istwk Feb. 4,715) 8,384 26,36 
K. O. Pitts. &G.\2d wk Feb.| 63,270) 55,834) 434,145 
Kan.C.8ub.Belt. Istwk Feb. 0,7: 8,574 58,321 
Keokuk: West.¢| ‘etwk Feb.| 11,584] 11,267| _ 58,906 
‘eae & West..'lstwkFeb.| 65,661, 67, 0,090) 
& Hud.. January. 3,4 29,077| 43,460) 
relgh Val. nk RR. December. 1.790,004 1,539,113 19,994,420 
.| December. 1,770,813 1,419°914 16,928,364 
lax aieeiiee December. 16,999 15, 249,814 
Long IslandRR. January... 233,272! 237,491 233,272 
Long Is. System. January... ,608| 246,472) 239,608 
I jos Ang. rm.. January... 30 »320 230) 
Louis.Ev.&S8t.L.|1stwk Feb.| 29,108{ 28,670) 145,594 
Lou. H. &8t.L../4thwkJan.| 16,111; 14,127 4,270 
Louisv.&Nashv. -|1stwk Soh. 417,870, 434,715) 2,314,000 
Macon & Birm..'January.. 5,322, 5,894 5,32 
Manistique ..... Janu 6.879, 10,640 6,87: 
tMexican Cent. .|istwk Feb.| 252,601| 238,422) 1,476,39 
Mexican Inter’L.| Novemb’r. 813,993; 251,526, 3,032,310 
pikex. National |istwk Feb.| 114,866! 111,23 665,256 
orthern.. November. 53,038, 39,036 546,377 
iadodieen R’ wav| WkJan. .28| 90,400 77,500; 319,% 
Mexican So..... 4thwkJan.| 19,770) 18,390 57,95 
Minneap.& St.L. lstwk Feb. 38,078 36,457 196,59 
M.St.P.4&8.8t.M.|/IstwkFeb.| _57,746| 59,148] 293,336 
Mo. & Tex. lstwk Feb.| 205,875 .275| 1,213,404 
Mo.Pac.&IronM istwk Feb.| 425,000) 446,000) 2,545,551 
Central Br’ch.|istwkFeb.| 18,000, 22,000 08,377 
Total....... -|Istwk Feb.| 443.00)| 468,000] 2,653,928 
Mobile & Birm..'January...| 34,5-0, | 43,033 ae 
Mobile & Ohio.. January...| 403,800) 373,134) 4°8,8 0 
Mont.&Mex.G’f. December.| 111,714| 129,851 1,399,475 
Nash.Ch.& 8t.L.|January...| 515,038, 462,072) °515,038 
NevadaCentral. October. . 3,239 4,30: i 
N. Y. ©, & H. R..' January...|3, 695,050 8,407,308 
N. Y. + gh listwkFeb.| | 58,12 51,766 
& W.|December | 221,47 230,037| 
Norfolk a West.|iatwk Feb. 191,795 183,043 
North’n Ala.Ry. 4thwkJan. 29) 5,446) 
Northes’n (Ga.).'November.| 9.643) __7,933] 
North’nOCentral December.| 613,640) 536,440 
North’n Pacitio.|1atwk Feb.| 387,564, 402,105} 
Qhio River...... ded Feb.| 16,455) 19,928 
Ohio Southern..' Jan 75,253, 62,323 
Oreg. RR.&Nav. isiwk Feb.| 103:0 19| 148,044 
reg. Sh. Line.. mber. 5,509| 531,08L 
Pac. Coast Co..!December. 958,437 349.857 
Pesuarivania” Beseube®[o3¢ 904 oi 7 s04 
vi ecem ber .|5,7: ’ 
PeoriaDec.&Ev.|istwkFeb.| | 17,631| | 17,332 
Petersburg ..... Septemb’r. 46, 778 io" 510 
Phila. & -!December.| 376, 347) 346,200 
Phila. Ss Read... |December.|2,006,794'1,947,585 
Coal & Ir. Co. | December. |2,553,947 2,024,988 
patos Co’s.| December. |4,560,741 3,972,573 
R.& N.E.'December.} 62,51 7.952 
lm. & B.|December.| 828,703! 744,903 
Bhi. Wilm, 4B. Decomber. 1,492,330 1,5 947) 
Pitts.Lisb.& Wu January. 3,13 4,202! 
Pitts. Bes.& L.E.|2d wk Feb. 7,641) 14,263 
Pitts. ds Wes’ 2. lstwkFeb.| 26,508) 24,797 
Pitts.Cl.& Tol. |iscwkFep. 14, 15,693 
Pitts. Pa. & F.|1letwkF eb. 3,136 3,968 
Total system./istwkFeb.| 43,643) 44,463 
Bich rapes. Dee eer | Tones! BeasT 
, 
Rich.& Petersb. = temb’r.| 28.239) 26,827 
Rio Grande Jot. November. 3,482) 37,459 
RioGrande So0’n)) stwk Feb. 985) 6,504 
RioGr’de Weat.'2d wk Feb. ¥ 49,700 
Sag. Tusce. & H.' Januar 9,417 7.994 
Bt.. (oa. fe Gr. 1... Vat k Feb. 24,570, 31,116 
St. L.Ohi.& 8 Senuney 26,301; 28.183 
St.L.Ken etd 80 January... 6,946; _ 6,74 
St.L.&8anFran.\istwk Feb.| 128,940, 115,042 
-) Seve. istwk Feb.) 110,350, 111,552 
St. Paul & Dal..|january...| 114,243) 98,25 
San.Ant.&A.P (December.| 172,483} 190,375 
San Fran.& N.P. January... 7,144' 58,139 
8. Fe Pres. &Ph./4thwkJan.| 24,633, 14,825 
Sav.Fla.d& West.|December.| 324,030' 323'892 
-Shrev.d8o. 4thwkJan. 8,32 9,799 
Sil. Sprs.O. & G.|December.| 18,151) 15,762 
Sioux C. & Nor.!December.| 33,117) 25,539 
So Haven & E. | Decemver. 2,354 1,658 
So. Pacitic Uo. } 
Gal.Har.& 8.4|Novemb’r.| 547,857) 403,971) 4,922,090} 4,010, 83 
Louis’a. West.|Novemb’r.| 109,6 62,166] 1,112,427 
Morgan’sL&T.|Novemb’r.| 637,4 505,583] 5,740,905| 4 Peet 
N.Y.T. &Mex.|November.| 29.451) 35,899 .865| 317,200 
Tex. & N. Orl..|\Novemb‘r.| 154,924) 108,467| 1,546,131} 1,301,272 
Atl. Prop’tes.o| November.|1,519,454/1,164,275) = ......2.) nae ee os 
So. Pac. of Cal.|Novemb’r. 1,387,713 13316,297 sitehate onlbinane 
So.Pac.ofAriz.|Novemb’r.| 279,653| 235,2 3 2,840,403) 2,306,860 
80.Pac.ofN.M.|Novemb'r.| 146 681) 108.862) 1,441,340) 1, '205,801 
Pacitic system |Novemb’r. |3,381,625/3,302,106) — -.......|  -nnesen 
Total of all.// December. |5,236,805) 4,812,33 L 58,045,701 50,890,141 
Southern By. -|latwk Feb.| 479.878| 444,853) 2,509,503) 2,297,483 
StonyCl. &C.Mt.| December. 1,25 yl 37,931 | 34,998 
Texas Central. |4thwkJan. 8,18 7,867 33.444 30,768 
Texas & Pacific |latwk Feb.| 139.618] 144,46 855,330) 859,175 
Tex. 8. V.d& N.W. mber. 6,7 4,13 61,503 40,235 
Toi.@OhioOent | 2dwk Feb.| 25,188) 25,924) 185,879! 188,858 
Tol. P. & West..|istwkFeb.| 20,719) 21,259/ 101,531) 96.061 
Tol.St.L.&K.C.\istwkFeb.| 46,229) 35.589 89,502;  182,1 
Union Pac. BR. December. | 1,781,731/1,580,022) 18, 274. 867 16,749. 4 
On.P.Den.&G../4thwkJan.| 76, 77,949| 317 323,290 
abash......... 2d wkFeb.| 219,507| 240,597 1.8249 *2 1,420, 
WwW. Jerney disea'e December.| 171,174) 163,574) 2,682,142) 2,550,942 
W.V.Cen. &Pitts January. 98,30 86,257 93,301! 86,257 
WestVa.& Pitts.|November.| 29,801; 31,644) 353,94 361, 
Western of Ala.| November. 65.636 50,234 589,282 539,37 
West. N.Y. & Pa.| lstwk Feb. 8, 47,609} 303, 274,556 
Wheel. & L. Erie\2d wk Feb.| 22,327) 23,491; 160, 212) 167,975 
Wisconsin Cent.|Istwk Feb.| 70,007} 74,612) 428,269| 426,797 
Wrightsv.d&T'en.| December. 8,577 7,693 92,765 88, 
Yurk Southern.' December. 5,639 5. 733 73/161 70,129 
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a@ These figures include results on leased lines. 6 includes earnings 
ete., not given epperetely. e Includes Des Moines & 
seamane (ity r ail periods. 4d Includes operations of the Chic. Bur- 
& Northern in both years. ¢ Includes results on A. T. & 8. 
Col. & 4. Fe, 8. Fe Pacific ‘old Atlantic & Pacific) and 8o. 
. ff Includes the Pacific system, the Atlantic properties and 
puston & Texas Central system. gee nning July, earnings of 
his Division and Middlesborough & Aiken branches are included 
th years. A Results on Cin. Lebanon Northern are included 
September lin both years. 
cakes its on Kansas City & Independence Air Line are net included 
r year. 
t Includes Chesapeake & Ohio So’ western, Ohio Valley and Chicago 
and Texas for both years. Results on Yazoo Branch exclude dafter 
a wy. 1898. 
t Mexican oumweney. 
4 Covers results of lines directly operated east of Pittsburg 
Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows : 
For the first week of February our preliminary statement 
covers 78 roads and shows 3:24 per cent increase in the aggre- 
gate over the same week last year. 


need! 





g «88 
Jt 





let week of February. 1899 





























a 8 
Alabama Gt. Southern.. 36,541 cocesens 
MERGE ..ccccugscaccce ‘ 25,420 73 
Atlantic & Danville...... 10,306 916 
Balt. & Ohio South west.. 114,510 8,936 
suff. Roch. & Pitte....... 61.347 368 
OCed. Rav. & North. 397 coec cece 
Canadian Pacific........ 428,000; 3 eccccoce 
ven’ of Georgia....... 124,177; 113,584) 10,593) ........ 
Chesapeake & Ohio...... 407,582) 2zé 20,765 
a Illinois 91,981 cceccece 
reat Western..... 120,115 cows coe 
Chic. Ind’plis & 8t. co 1 enaccece 
iw. & St. Pau) 630,191 570,477 
Chicago & W. cons 32.798 2 
Cleve. m & Columb. 15,220 
QGiev. Canton & South’n.. 11,065 12,114 eeaccces 1,049 
Cin. Chic. & St. L.. 252,073; 265,430 éotiions 13,357 
Olev. & Wheel’z.. 25,643 24,454 1,189 eeesccee 
Col. Sandusky & Hock’g. 16,417 11,946 4,471 acess 
Denver & Grande...| | 128.000) 139,000 odehants 11,000 
Det. Gd. Rap. & Western 21,983 19,120 2,803 coeecece 
Dalath So. re & Ati 31,690 24,889 6.801 ewccccce 
Evansv. & —y = 5,438 4,765 673 ccascoee 
Evansv. & Terre Hante. 22,267 20,256 2,011 cceccoce 
#iint & Pere Marquette.. 59,990 46,939 13,051 
Fila. Cent. & Pe: ular... 51,525 43,534 2,991 
Ft. Worth & Rio Grande 8,902 8,694 208 
cece: coaceeecce | 33,887 35.571 eoen ceo. 
Seore'e Alabama...... 18,507 20,324 . 
Rapids & In: 37,667 27.343 10,324 
| ay, R. & Ft. W. 8,843 7,071 977 
verse City.......---. 
Musk. Gr. Rap. & Ind.. 2,052 1,581 471 
@rand Trunk........... 
Cnic. & Grand Truok 444,913) 395,785 49,128 onascoes 
Det. Gd. H. & M...... 
International & Gt. No.. 69,905 69,190 715 eocecous 
Iowa Central............- 39,501 33,806 e 
Kanawha & Michigan... 8, 
Kan. City Ft. 8. & Mem..) 72,956 91,298 
Kan. sony Mem. & Birm | 28,936 30,496 
Kansas iy 715 8,384 
Kan. City . & Gulf 72,460 62,479 
Kap. City Sub. Beilt..... 10,700 8,574 
Keokuk & Western...... 11,589 ase? 



































3.856]... +0 

B.7OM  snaeinne 

ones <2 14,541 

527 Seiad 

eine 40,535 

an 

8,698] — -n00-an- 

cone. 815 

CT 

nia 2,000 

em 6,546 

13,898] sone... 

bs. pega 1,202 

Southern Railway......| 479,878! 444,853 35,025) ......- 
Texas & Pacitic .........| 139,618) 144,460 ........ 4,842 
ledo & Ohio Central... 29,5 0| 24,998 4,512} 000 ee 
Toledo Peoria & West’n . $0,719] BEBOR)  ceveece 540 
Tol, St. L. & Kan. City... 36,229, 35,589) BOM, , . ones .eas 
y penedbegstnweseses| “SG0T8| GERGel| . SBETT — caseces 
West. N. Y. & Pennsylv 58,000) 47,600! 10,400 onus tone 
Wheeling & Lake Erie... 24,389, 21,534 BBOS| — .ceavecee 
Wiseensin Central....... 70,007 | 74,612 cabenene 4,605 





Total :78 roads) ...... | 7,469,729 7,235,248, 441,233| 206,757 
Met inorease (3°24 p.c.).. sencone:s! - csnevans 234,481 cccccces 

For the fourth week of January our final statement 
covers 93 roads, and shows 10°43 per cent increase in the 
aggregate over the same week last year. 

















4th week of January. 1898. Increase. | Decrease. 
+ By ¥ 
Previously rep’d (82 rds) 9,872,797| 1,091,744 40,024 
Ala. No. & Tex. Pac.— 


46,700 300 
24,000) a 4 





Vioks. Sh. & Pac.... .. 31,300 2 
= Southern.. 1,688 469 
Ft. Worth & Denver City 3 0,862 2,730 cacsoece 
In lo (Mex.). .-.. 69,460 1,340 aoe 7 
pcccece x cogecene 




















Geokuk este 
Mexiean Railway .... ... 














4th week of January. 1899. | 1898 Increase. | Decrease, 
: 7 @ 3 ~~ 8 

Mexican Southern..... - 19,770 18,8990 880 onsnete: 

Texas Central ....... .. 8.188) 7,867 ee soa. 

Un. Pac. Den. & Guilt... 76,000; 77,949] ........ 1,949 

Total (93 toads) .......| 11,345,173) 10,274,186 1,113,684) 42,697 

Net incrense (10°42 p.6.).) .....-22)  --2e --! 1,070,987... 





Net Earnings Monthty to Latest Dates.—The table follow- 
tag shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of January 21, 
1899. The next will appear in the issue of February 25,1899 , 


—— Gross Earnings. ——Net Harnings. 
1898-9, 1887-8, 1898-9, 1 97-8. 
8 


Roads, 
Ala.New Orl. & Tex. P. - 
New Or. & No. East.— 


Oct.1 to Dec. 31. ... 405,765 eeaescee 147,057 sadavaaa 
Alabama & Vicksburg— 
Oot. 1 co Dec. 31. ... 206,171 caeccece 99,192 songcens 


Baltimore &Onhio b..Dec. 2,483,769 2,404,410 707,016 701,905 
Jan. 1 to Deo. 31-.....28,374,991 26,163,177 7,270,048 6,148,312 
July 1 to Deo. 31. ...14,746,612 14,094,408 3,786,449 3,963,098 


Bangor & Aroostook— 
Oct LtoDec.31..... 225,694 207,003 100,572 91,804 
Jan. 1 to Deo. 31...... 820,342 775,634 345,621 305,421 
Barl. Ced.R. & No.a.Dec. 437,303 371.380 151,061 105,703 
Jan. 1 to Dec. 31 ... 4,533,562 4,292,162 1,463,739 1,243,328 
Chicago Gt. West’n..Jan. 448,445 369,285 131,655 81,067 
July 1 to Jan. 31.... 3,420,391 3,184,322 1,169,301 992,531 
Chic. Ind. & Louis.a.Dec. 274,147 235,563 77,441 58,222 
Jan. 1 to Dee. 31..... 3,323,605 3,200,655 
July 1 to Deo 31..... 1,783,299 1,783,362 
Ohio, & West Mich..Deo. 172,513 135,071 37,042 31,235 
Jan. 1 to Deo. 31.... 1,933,350 1,650,723 435,173 350,325 
Det. Gd. Rap. & West. — 
Jan. 1 to Dec. 31.... 1,588,688 1,316,739 368,103 332,377 
Fitchburg— 
Oct. 1 to Dec. 31..... 2,012,474 1,952.789 629,640 638,028 
Jan. 1 to Dec. 31..... 7,341,226 7,231,610 2,232,644 2,228,419 
Gr’d Rap. Gas-L.Co. .. Tan. cosecece cocccece 15,412 14,169 
Manhattan Elevated (N.Y.)b— . - 
Oct. 1 to Dec. 31..... 2,356,696 2,597,186 1,015,806 1,239,191 
Jan. 1 to Dec. 31..... 8,761,426 9,287,676 3,467,665 3,969,371 
Midland Terminal... Dec. 40,275 39,933 19,743 15,064 
July 1 to Dec. 31....... 225,723 220,129 106,473 92,333 
Mo. Kansas & Tex.aDec. 1,129,827 1,194,358 401,533 394,649 
Jan. 1 to Dec. 31....11,850,261 11,973,738 3,791,017 senebene 
July 1 to Deo. 31.... 6,847,495 7,044,473 2,658,461 2,732,293 
Nash. Ch. &8t.L.b.Jan. 515,033 462,072 146,130 148,241 
July 1 to Jan. 31.... 3,713,525 3,372,901 1,844,319 1,207,646 
Newb. Dutchess & Conn.— 
Oct. 1 to Dec 31..... 33,028 36,456 11,121 11,923 
Jan. 1 to Deo. 31..... 129,392 129,379 34,734 23,580 
New London Northern— 
Oct. 1 to Dec. 31.... 194,751 201,814 63,247 65,898 
Jan. 1 to Deo. 31.... 783,892 768,477 211,119 188,592 
Northeastern of Ga.. Nov. 9,643 4,200 
Jan. 1 te Nov. 30 ... 65,510 60,019 8,820 18,987 
July 1 to Nov. 30.... 33,029 32,140 9,377 12,505 
Pittsburg & West’nb.Dec. 241,269 238,112 54,840 67,055 
Jan. 1 to Dec. 31.... 3,250,342 3,012,436 955,007 951,036 
Jaly 1 to Deo. 31.... 1,690,081 1,661,147 487,224 501,635 


8t. Joseph Gas L. Co. Jan. sapecces eonccene 6,839 4,737 
July ito Jan. 31.... eusscems Ses oneue 41,217 35,153 
Staten Isl. ey Tr.b— 
Oct. 1 to Deo. 31..... :170,795 171,144 76,246 81,973 


Jan. 1to Dec 31..... 663,199 647,811 282,382 257,532 

f oi. Peoria & West.b.Jan. 80.812 75,692 23,166 21,612 

July 1 to Jan. 31... 598,613 596,176 167,824 168,201 
Western Gas Co.— 

Milw’keeGas-L.0o.Jan. .sassese — 50,888 52,896 


West.Va. O.&Pittsb.. Jan. 98,301 86,257 29,411 27,857 
July 1 to Jan. 31..... 675,662 671,343 214,508 206,525 


a Moo earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

interest Charges aad Suarpius.—The following roads, in 
addition to their gross and net cory of given in the fore- 
going, also report charges for interest, &c., with the surplus 
or deficit above or below those charges 

—lInt., Rentals, dc.——~ —Bal, of Net Barn’gs. ~ 

—_ — age —r- 


Rods, 
Aroo:took— 
” aa to Deo. 31. otiain 74,881 72,400 25,691 19,404 
Jan. 1 to Deo. 31..... 298,233 285,201 47,388 20,220 
. & W. h.....Dec. 39,113 36,582 det.2,071 def.5,347 
as 1 Hy ‘Des. 31 = 420,163 415,971 20,772 def.62,734 


,. .& West. — 
=e. Deo. 31.... 206,686 195,027 134,341 97,558 
115,963 109,083 


.Kansas & Texas.Dec. 285,572 285,566 
™ July 1 to Deo. 31.... 1,713,547 1,713,612 944,914 1,018,681 


Sashv. Chat.& 8t.L.Jan. 131,865 126,569 14,265 21,672 
se jaly lto Jan. 31.... 918,638 897,240 425,681 310,406 


. Peoria & West..Jan. 22,541 22,372 625  def.760 
- Jay to Jan. 31... 157,024 156,610 10,800 11,591 


' ...-Jan. 825 21,708 5,586 6,157 
O09 i te don: sn 183,600 154,058 50/903 52,464 
STREET RAILWAYS AND TRACTION COMPANIES. 
The following table shows the gross earnings tor the latest 
riod of all sTREET railways from which we are able to ob- 
fain weekly or monthly returns. The mee oer or of the 
table is the same as that for the steam roa that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 

latest week or month. 
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STREET RAILWAYS AND TRACLION OOMPANIES. 
Latest Gross Harnings. Jan. to Latest Date 
Week or Mo) 1898-9- | 1897-8.) 1898-9. | 1897-8 








GROSS 
EaRNINGS. 








8 g g 
Bed: v.|December.| 6.447) 6,985 96,053; 101.320 
,-... January...| 53,611) 49,301 53 611 49,3 1 
8t. Ry. |December. 4,667 45 44 53,971 49.876 
_-« |/December.| 7.643) 6.6 onedcheal. mien: ss 
*., |January...|180,576 ar 526 180,576} 167 526 
January...| 7,353) 6,253 7,343 6,253 
.. |\January...| 10,927) 11,102) 10,917) 11,102 
December.| 28,129] 27,632) 352,626] 321 1447 
Ry |December.| 27,030 nee ee 
_| November. | 174.811/150,015/1,547,594/1 ,533,861 












January... .|452,347/396,148) 452,347; 326,148 


Ry. |December.| 13,669) 13,549] 172,138] ...... 
January...| 8,474) 4,328 8, 1474 4,328 
)}December.| 1,899) 1,791 23.508 23,018 
. |\January...|140,471/135,523) 140,471} 135,523 
.&E. |December.| 7,713) 7,139) 105,362 87,535 
St. Ry. (O.)|January...| 57.991) 54,288 57.991 f4.288 
w. |December.| 68,841) 64,995) 753,184) 723,3°7 
4thwkJan | 31,159) 28,754 98.055 91,585 
4thwkJan.| 11,173 10; ah 35,065 33,567 


Belle Island........)4thwkJan.| 4,721); 4,477 14,973 14,391 
Duluth St. Ry....... January...| 14,414) 14,359 14,414 14.339 
Erie Elec. Motor...... December.| 12,417) 12,) 87; 144,460) 140,845 
Barrisburg Traction |December.| 22,621) 20,127) 301,468 228,537 
Herkimer Mohawk I) 

ion & F’kfort El. Ry |December.| 3,448) 3.492; 40,682) 39,609 
— Elec. 8t. Ry.|November.| 16,850; 15,094) 181,170) 169,209 


tersta’ 

North Attleboro... | January. 10,754; 9,934) 10,754 9,934 
Ringsvon af Ry.... |Jamuary..., 4,272) 4,000, 4.272 4.000 

igh OD... |January...| 8,352) 8,170, , 
Lima Railway (Ohio) |\January...| 3,419) 3,003 3,41% 3,003 
London St. Ry.(Oan.)|January...| 8.194) 7,705 8.194 7.705 
Lorain & Cleve.......|January...| 5,060} 3,486 5,060 3,486 
Lowell Law. & Hav. |December.| 34,144) 32,882! ........| ........ 
Metrop.(Kansas City | 44 wk Ooct.| 37.128) 36,993 1,655,442/1, 495.773 
Metro, W. Side (Chic. '|January...|116,740) 99,632, 116,740] 99,632 
Montrea) Street Ry.. |January...|125,.276 ers 125 276) 110,156 
Muscatine St. Ry..... January.. 5,064; 4,939, 5,064 4,939 
Nashville St. Ry...... December.| 31.929] .-......| --c.--0-| eee -oe- 
Nassau Kleo. (B’klyu January...|144,766 ee 144,766) 135,439 
Newburg 8t. Ry......January. .| 4888 a1 4.588, 4.921 
Mew London &t. Ry. | December 3,065 3; Sit 55.754| 53.473 
New Orleans Tractio: | December.|113,861 107,936 1,816.791) 1,237,264 
Norfolk St. . boon «. |October...| 15,240 12,882) 148,273} 124,030 
North Chic. December.|246,691 | 244,829) 2. 921,425 2,818,399 
North Shere Trestion December./113,852 108,77; | 1,495,1°0/ 1,4 0,555 
Ogdensburg St. Ky...;December.| 1,268 19,76 19,323 
terson encase coe: January...) 29,165 27 rts 29,165 27.462 
147, 1634 132,697 
85,233 





fecee 








’ 


Pai R ‘ 
Richmond jon..|December.| 12,674 10°294| 
Roxb’h Ch.H.& Nor’n |December.| 7,892) 5,079) 109,596 . 
Schuylkill Val. Trac |January...| 4,240} 4,066) 4,240 4,066 
Scranton & Carbond’+ |Decemher 3,029; 3,339; 35, Pe coescee 





Scranton & Pittston |D-cember 5,44€| 5,825 61,904; ..... 
Serapton Railway... |January...| 30,244) 30,166 30,244 30, 166 
Staten Island Elec../D. cember. CY 8° le ee 


fr. couse Rap. Tr. Ry January...| 40,600) 37,487) 40,600 37,487 
Toledo — ------/October... | 80,774] 73,000; ........ elie <tans 
T ~~? BR -.- |January...| 95, 7690 86,562} 95,690 86,562 
twin oy p. Tran. December.| ........| .-..---- 2,170,7 6) 2, ere 
Union ( Bedford). fanuary...| 15,447) 15,802 15.437 15 

Dnited Tract. (Pitts.)|January.../119 590/117,960) 119.590) 117, ‘980 
nited Tract. (Prov.)| November.| 134,960) 141,881 | 1,616,377) 1,582,398 
Dait. Trac. (Reading)|December.| 15,233| 14,168) 202,226) 194.0'9 
Wakefield & Stone....|January...| 3,651; 3,614 8,651 3,614 
Wi aterbury Traction. January...| 28,123; 22.235’ 23.123 22235 
Vest Chicago St. Ry letwk Feb.| 68,281 14436| 347.9 3 Prey tt 

’ 


cc-> 

















. 
Wheeling Railway... |November.| 17,141} 14,436] 173,029 
Wilkes & Wy. Val.... | January... 40;716 40,356 40,716| 40,356 


* Includes Baltimore Traction and City & Suburban for both years. 














Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In pepotans these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 

is, we print each week all the returns received that 
week, but once a month (on the third or the fourth Saturday) 
we bring together all the roads furnishing returns, and the 
latest statement of this kind will be found in the CHRONICLE 
of January 21, 1899, The next will appear in the issue of 
February 25, 1899, 


one 3.—— ——Net Rarnings.— 
1897- 


—fooee oe. 1898-9 
Roads. 8 
Bay Cities Con.8t.Ry.Jan. 7,353 6, 253 2,665 1,704 
Binghamton 8t. Ry..Jan. 10,917 11,102 1,941 3,137 


Buftalo Railway b— 
Oct. 1 to Dec. 31..... 341,211 344,037 169,536 173,825 
Jan. 1 to Deo. 31..... 1,297,104 1,361,166 635,091 685,324 
Crosstown St. Ry. (Buftalo) 7 
Oct. 1 to Deo. 31..... 132,434 123,754 46,204 42,623 
Jan. 1 to Dec. 31....- 485,811 483,007 159,823 159,929 
Detroit Cit’s’ 8t. Ry.Jan. 98,055 91,585 44,364 42,253 
Detroit Electric Ry.Jan. 35,066 33,567 12,098 11,786 


Det. Ft.W.& B.LRy..Jan. 14,973 14,391 5,587 5,185 
Inter-8t. Con. i$ Jan. 10,754 9,934 1,290 1,438 
bh Traction. .... Jan. 8,352 8,170 1,211 588 
uly 1 to > an. 31... 60,842 68,334 26,848 33,145 
Lima Ry. (Ohiv)..... Jan. 3,419 3,003 1,049 823 
Condon 8t.Ry.(Can.)Jan. 8,194 7,705 2,187 2,574 
Manhattan Elevated..... In List of Steam Roads. 
Metr.W.SideEl.,Chic.Jan. 116,740 99,632 42,165 36,017 
Muscatine El. Ry ...Jan. 5,064 4,939 1,188 1,364 
July 1 to Jan. 31.... 35,250 33.313 12; 776 9,418 
Newburg Electric....Jan. 4,888 4,921 482 899 
July 1 to Jan. 31.... 55,470 53,787 27,138 24,086 


Paterson Railway...Jan. 29,165 27,462 10,800 10,736 


eer 9 | bey ny b— 
Oct. 1 to Dec. 31..... 214,568 201,283 91,345 82,223 
= i to Deo. 31..... 817,073 795,386 328,903 314,547 


Schuyl. Val. Trac.. Jan. 4,240 4,066 714 464 





™ 883 ——~ ——- Net Karnings.-—— 


—~Yooe: 9." 7-8. 1898-9. 1897-8, 
Roads. 8 & + 
Soranton Railway...Jan. 30,244 Ad 166 14,468 13,957 
July 1 to Jan. 31 - 234,961 233,645 123,034 123,569 
Southern Boul. (N.Y.). j- 
Oct. 1 to Deo. 31..... 10,022 11,475 2,416 5,253 
Jan. 1 to Deo. 31..... 45,196 48,179 19,1138 19,233 


Staten Isl. Elec......Dec, 12,598 12,315 def.702 def.4,548 


Union 8t. Ry. (N.Y.) b— 
Oct. 1 to Deo. 31..... 164,699 146,758 54,830 59,498 
Jan.1to Dec 31.... 661,375 569,209 227,333 234,335 


Onited Trac, (Pitts.)Jan. 119,590 117,960 55,169 59,205 
July l to Jan, 3i.... 939,690 857,459 515,574 475,834 
Waterbury Tract’n..Jan. 23,123 22,225 9,547 8,693 
Oct. 1 to Jan, 31.... 96,438 91,358 40,135 39,943 


Westchester Electric b— 
Oct. 1 to Deo 31..... . 30,048 29,634 5,368 5,884 


Wilkesh.& Wy.V.Tr.Jan.. 40,717 40,356 23,480 22,56 


Interest Charges and Surplus.—The following STREET 
cailways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 


eurplus or deficit above or below those charges 
ie. rentals, éc.— ie, of Net =_— 


1899. 1898. 1299. 89: 
Roads. 8 8 
Paterson Raiiway...Jan. 9,075 8,900 1,725 1,836 
Onited Tract.(Pitts.)Jan. 51,715 50,878 3,454 8,527 
Jaly lto Jan. 31... 363,103 331,788 152,471 144,046 
Waterbury Trac. Co.Jan. 3,303 3,277 6,244 5,416 


Oct. 1 to Jan. 31... 12,645 14,980 27,499 24,963 


ANNUAL REPORTS. 


Snel Reports.—The following is an index to all annual 
reports of steam rai , Street railways and miscellaneous 
companies which have been published +ince the last editions 
vf the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS. 

This index does not include reports in to-day’s CHRONICLE, 
Full face figures indicate Volume 67. 

RAILROADS AND Misc. Co’s— RAILROAD AND MIs, O0’s.—(0on)— 











Volume 68— Page. | Volume 68— Page. 
Amer. Dist. Telegraph Gites. s bd Western Maryland ..........00.+5 or 
Ann Arbor © Se0ccee covcccce 
Atlantic & Danvilie RR a Sraeer RAlLwars. 

Centra .or 278 Volumes 67 and 68— 

Central Union Telephon .. 229] Boston Elevated Ry ........ 1109754 270 
Chicaco Telephone ....... 229 | Cnicago City Ry 

D-). Lack. = RR.. 184 | Lake Stree’ Yeicv'a (Chicago, tii). 8 
Diamond Maten........-.-+.eee0+- 228 | North Chicago Street RK.. 

People’s Gas Digit & Coke of North shore fraction aed 1126 

ne... .0e wane sescce 280 | Northwest. mer. (Cc *hicago, Ii, as 127 
St. Louis Southwestern’ Ry. Suth Side El. RR. (Chicago, Ill.) _ 228 

(Bal. ¥ oe i - 80, 1898).. 279 | Terre Haute ‘Ind.) Elec. Rv.. ..1306 
Stetson (John B.) Co..........+-.. 229 | Union Elev. Ry. (Chi ago. £2.) ...088 279 
Street’s Wecteen' Stabie CarLine 220! West Chicago street RR ........... 127 


Northern Central Railroad. 
(Report for the year ending Dec. 31, 1898.) 
The annual report will be published in the CHRONICLE next 
week, In the meantime the following comparative state- 
ment is given : 


1898. 1897. 1896. 
Gross earnings....... .-- $6,664,028 $6,732,703 $6,286,602 
Operating expenses. - 4,811,242 4,792,367 4,643,105 






Net earnings....... $1,852,726 $1,934.'-6 $1,643,497 
Other income............. - 504,154 366,788 400,075 


Total net income...........$2,356,940 $2,301,124 $2,043,572 














penne og a $480,078 $474,306 oeee.208 

Interest, ete.......... 796,574 831,153 843,632 

Dividenis, 7 7 per cent 526, '267 526,267 526,267 

Miscellaneous........ 150, 104 69,796 159,491 

$1.953,623 $1,904,520 $1,965,982 

i. eae Ose $403,317 $396,604 $77,590 
—vV. 07 p. 126. 


Philadelphia Wilmington & Baltimore Railroad. 
(Report for the year ending Oct, 31, 1898.) 
This road is leased to the Pennsylvania Railroad and its 
operations have been as follows : 


EARNINGS AND EXPENSES. 
1897-8. ——" “= 1894-5. 





Earnings— 
Weight oe sc-<0-. -«-.--. 4,478,688 3,892,093 4,108,110 4,188,932 
Passenger ..... wocecee--- 4,135,279 3,970,581 4,010,607 4,078,913 
Miscellaneous. .... piaekbe 987,596 928,762 923,414 874,687 
ae seat bAse acess capa 9,601,563 8,791,436 9,047,131 9,142,532 
e8— 


78 
Maintenance of way,etc. 1,905,075 1,329.062 1,327,145 1,297,424 
m’t. 1 3000,3 76 ‘989,243 1/156:153 1:101;747 
4,045,892 3,921,683 4,049,467 3,969,866 


equ pm 
Conducting transport’n. 
Gene: 169, 549 164,217 161,243 157,854 


Per rrr errr reer ress 





ta 7,120,892 6,404,205 6,694,008 6,526,891 
Net earnings............. 2,480,671 2,387,231 2,353,123 2,615,642 


INCOME ACCOUNT. 
1897-8. 1896-7. 1895-6. 1894-5. 
$ $ 8 8g 








Net earnings............. 2,480,671 2,387,231 2,353,123 2,615,642 
Other income............ 431,129 459,460 550,927 509,169 
gon.- a tac pst 2,846,691 2,904,050 3,124,811 
t 

a on oy a a 7538 255,200 255,200 255,200 

nterest on car rusts 5 
fat a 2 «638,439 «= 62,368 ~—s« 8, 829 
Rental4.......... hs RS 1, 198 509 1,057,815 1,170,600 1,330,067 
Extraordinary expenses 268,876 197, 150 87,943 26,287 
Taxesand miscellaneous 219,074 197, 129 184, 409 175,664 
pi” Re 827,354 $27,355 827, "354 827,354 
| a. a ear 2,736,406 2,573,088 2,587,879 2,683,401 
UNE... d6dnin <i’) cecdonns 175,39 316,171 441,410 
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GENERAL BALANCE SHEET OCTOBER 31. 
1898. 1897. 


rT 15,488,004 15,489,904 
e a 483, 
fe. 88136 3881136 


1697. 
ies. 








Bonds (see SUP.). 5,730, 5,730,00 
Bonds & stocks Mortg’s & ground 
ee 8,029,536  4,053,395| ren : 164,002 164,002 
e from other Pay roils&ve'hs. 713,042 664,205 
cos. He 99,208 84,265 | Interest..... ..... 64,140 64,010 
other vicends ..... . 473,240 473,101 
cos.(other accts) 342,849 351,363 | Duec'ntri’d roads 1,267,609 975,795 
Due from agts,&c 316,771 277,210 | Sinking funds.... 728,000 692,000 
Materiaisonhand 146,685 396,024 | Profit and loss... 2,754,082 2,680,225 
Sinking funds.... 728,000 692,000 
Giacvcccee: 00: 2,278,356 1,606,390 


Total assets... .29,718.405 29,202,688! Total iabilities..23,718.405 23,202,088 


—V. 66, p. 
Santa Fe Prescott & Phoenix Ry. 


(Official Statement to New York Stock Exchange.) 


The company recently placed on the regular list of the 
New York Stock Exchange $4,940,000 first mortgage 5 per 
cent gold bonds, dated Sept. 1, 1592, and due Sept. 1, 1942; 
both principal and interest payable in New York in gold coin 
of the present standard. The official statement says: 

The company was incorporated May 27,1891. Its railway, extend- 
ing from Ash Fork, Arizona, via Prescott, to Phenix, 197°6 miles, has 
been fully operated since Mar. 12,1895. At Ash Fork connection is 
made with the Atchison System and at Phenix with the Southern 
Pacific, thereby bringing the principal cities and towns of the Terri- 
tory into close relationship with the Eastern and Western markets. 
The railroad is standard gauge and laid with 56-65 pound steel rails. 

The first mortgage 5 percent gold bonds are outstanding to the 
amount of $4,940,000, being atthe rate of $25,000 per mile of con- 
structed main line. The total authorized issue is ,000,000. The 

bonds are secured Wi ffrst mortgage, dated Sept. 1, 1892, to the Mer- 
cantile Trust Co. of 

way hereinbefore described, together with all equipment and appur- 
tances now or hereafter acquired for use thereon. 

By contract the Atchison Topeka & Santa Fe Railway Co. coven- 
ants to pay to the trustee of the mortgage securing these bonds an 
arbitrary 5 per cent of the gross revenue earned on the lines of the 
Atchison, on all business interchanged with the Santa Fe Prescott & 
Phenix, to be used by the said trustee in payment of interest matur- 
ing on the said bonds from time to time. 

'y legislative enactment the company and its property are ex- 
empted from taxation for twenty years from the year 1894. Since 
June 30, 1897, allexpenditures for betterments and improvements 
have been charged direct to operating expenses. Such expenditures to 
the amount of about $30,000 have been absorbed in operating ex- 
penses since the construqtion account was closed. 

If required al) sur; lus earnings remaining after payment of opera- 
ting expenses and interest on the first mo ge bonds may be used 
in permanent improvements, or additional equipment, or for repairs 
or renewals made necessary by extraordinary and unusual casualties, 
as provided in a certain contract under which the holders of $2,910,- 

of the second mortgage bonds have deposited them or agreed to 
a as Shem _— the Central Trust Co. against its certificates of ben- 

res 

Officers: Frank M. Murphy, President and General Manager, Pres- 
om, Asean ©. Bowen, Secretary and Treasurer, Detroit, Mich. 

re: nk M. Murphy, &. B. Gage, Prescott, Ariz D 
Ferry, C. C. Bowen, Simon J. Murpty, Detroit. Mich.; W. K. Fair- 
bank, Jay Morton, O. W. Kretzinger, Chicago. Ill.; Robert McCurdy, 
Youngstown, Ohio. 

General offices are at Prescott, Arizona. Transfer agentin New York 
for transfer of registered bonds Harvey Fisk & Sons. 

The last annual report was given in V. 67, p. $31. -V. 68. p. 86. 
Chicago Junction Railways & Union Stock Yards Co. 
(Report for year erding Dec. 31, 1898 ) 

President Depew’s report says in substance: 

On Dec. 15, 1*97, the Ve Stock Yards Co. leased its track sys- 
tem, together with its locomotives and equipment, for a period of fifty 
years to the Indiana State Line Ry. Co., the entire capital stock of which 

00,000) was owned by your company. The rental reserve assures 

icago company ample returns for the value and earning capac- 

Fd the property lessed. On Jap. 1, 1898, an eement of con- 
ation was entered into between the Chicago & Indiana State Line 
Railway Co. and the Chicago Hammond & Western RR. Co. whereby 
these two companies were none into a new a formed for 
rpose, and called the icago Junction liway Co., witha 

capital of $2,200,000, the capital stock of the two first-named com- 
panies being exchanged for the stock of the new company, share for 
share. All of thia stock of the consolidated company is now owned by 
your company except the few shares held by and qualifying the di- 
rectors. is consolidation took effect upon the completion of the 
Chicago Hammond & Western RR. April 1, 1898. The earvings of the 
trackage system of the Chicago company heretofore shown in its 
statements will appear after that date in the statements of the Chi- 

o Junction way Co. 8 nce the completion of the road the gross 

bet earnings have shown a steady increase each month. Every 
effort is being made by the railway comnns tw secure and locate on 
the line of the road local industries, such as elevators, manufacturing 
plants, etc. 

Live Stock Receipis —The following is a comparative state- 
ment of live stock and car receipts at the Chicago Yards for 
each of the last two years: 

Cal. Yr. Cattle,  Oalves. Se KY ew, Horses. Oars. 
1898....2,480,897 132,733 8,817,114 3,589,439 118,754 276,043 
1897....2,554,924 122,976 8,363,724 3,606,640 111,601 279,¢62 


Statistics.—The earnings, balance sheet, &c., have been: 
INCOME ACCOUNT. 
| ~ al ad —Yrs. end. June 30. 








+97. 1896. 1895. 

Div. — SY aT Co} Sane 1 esrese 1,693,159 1 e92's08 
iv... m U.5.2z. Co. » ’ * ; 
ma. 1,699,382 997,557 8,350 ° 7,685 

eM « 

ET 1,742,761 1,732,783 1,725,129 1.780,388 
expenses, eto. $56,378 $70,932 $115,743 

+ = "eel temmmeditinn i $724,880 {FIO oas 697850 Galore 
ee 910,009 910,000 910,000 91,00 
Beene ion Rl AE! 90,000 90,000 90,000 90,000 
kde $1,724,380 $1,689,403 $1,708,782 $1,756,768 
Surplus...............--.. $28,381 ; $16,347 $23,620 


The Chicago Junction Railway eg eA statement of 
earnings for the nine months endin sember 31 shows: 
Gross earnings, $1,252,481; expenses, ,842; net earnings, 
oo The total for both the Railway and the Chicago 

‘ompany for the year of 1898 as compared with the Chicago 
Company shows : 


1 
al stod § § 
Capital stock..... 11,81 +4 11,81 vo74 


ew tote. £0 Saat o0 the entire line of rail- | 


= 
CHICAGO COMPANY EARNINGS (INCL. CH. JUNC. RY. IN 1898). 
Year end. Dec. 31. Year. 
12898. 97. 1896. 1894 95. 
Gross earnings....... $3,731,542 $3,321,423 $3,313,578 $2,354,560 
Operating expenses. 1,540,430 1,339,192 1,529,311 1°25: 413 
Net earnings. ....$2,191,111 $1,932,231 $1,984,267 $2,103,147 
INCOME ACCOUNT IN 1898. 


Net earnings (including Less interest and taxes, 
Stock Yards Co.)..... $1,523,472 | Chic. June Ry.,9 mos. $119,905 

Junction Railway Com Less fixed charges,Chic. ; 
pany 667,639 | H.&W.Ry,3 mos,assu’d 47,819 


$2,191,111] Balanoe, net..........92,023,387 

CHIC. JUNC. RYS. & UNION STOCK YARDS CO. BALANCE SHEET DEC. 31. 
1898. 1887. 1897, 

Liabilities— Py - 7 


$ Assets— 
Preferred stock.,.. 6,500,000 6,500,000 | Purchase account.22,744,494 22,744,494 
Common stock.... 500,000 | Investment acct 2,780,940 2.879, 














6,500,000 6.500, 780, 
wnaahes 12,975,000 12,644,000 | Stocks, bonds, etc. 553,074 
907 ale een 59,059 24,198 
peers interest. Pye saree Sone. eecccscccce 362,228 51,940 
urplus account... ‘ Ne TUE cconcececee 358,407 5 
Div. pay. Jan., 98. 357,500 7, or 
Inc. & expend.acct 28,382 43,380 


ow 
48 
a 
oe 
S 
a 
“ 
s 
i=] 
b-] 
2 
=~ 


HD enon 26,867,201 ¥6,542,645|  Total........... 26,967,201 28,542,645 
Huntingdon & Broad Top Mountain RR. & Coal Co. 
(Report for the year ended Dec. 31, 1898.) 

There were moved in 189° a total tonnage of 2,562,045 tons, 
compared with that of 2,526,236 tons in 1897, showing an 
increase for the year 1898 of 35,809 tons. Coal contributed 
2,040,910 tons, as against 2,061,589 tons in 1%97, 

Harnings, Eic.—Results for four years have been as follows: 

RECEIPTS AND EXPENSES. 














_— Rs 1896. 1895. 
Total earnings. .........-.... 506,747 509,540 583,362 y 
Expenses....... li o++2000370,933 265,515 284,150 295,983 
P.... mmantige eal wusnetae 230,814 244.025 299,212 352,021 
uct— 
Intereston bonds............107,260 106,655 106,199 110,650 
PR, <cccescecccnatesese 99,523 134,020 181,151 200,872 
PRs season, cavecspnerace 206,783 210.675 287,341 311,522 
Balance ............ wradend sur.24,031 sur.3,350 sur.11,871 sur.40,499 
BALANCE SHEET DEC. 31. 
1898. 1897, 1898. 1897. 
Assets— t | Liabilities— > 3 
Construe’n & equip.5,949,066 5,947,979 | Stock (see SUPPT.).3,371,750 3,371,750 
Book accounts...... 31,773 33,383 | Bonds (seeSuPPr.) .2,280,500 2,28),500 
Realestate... ..... . 3,519 | Scrip, conv. into st’k 283 362 
General supplies... 12,01 14,0°2 | Int. & diy. unoaid 9.270 9,863 
Cumberland Mine... ........ 18,143 | Bills payable 30,000 30,000 
Bills receivable .... 1,483 200 | P. 11 13, 32,559 
Insur.,“cartr.cars” 4,045 4,545 | Vouchers... 10,244 11,617 
Phila. Bourse steck. ........ 145; B 12,751 9,305 
Balance in hands of 
Treasurer .......... 151,367 130,728 56,216 63,807 
902 422.871 
EOD ude cactaced 6,216,004 6,212,714 TOCA. .ccrccoccced 6,216,904 6,212,714 
—V. 66, p. 331 


Columbus Street Railway. 
(Report for the year ending Dec. 31, 1898.) 
Statistics.—The reports of the company show: 


1898, 1897 1896. 1895. 
Total pass. carried ..14,905,955 13,224,530 13,810,455 13,841,869 





































































Oar miles ron........ 3,638,558 3,514,545 3,860,540 3,592,333 
Rate of oper’ing exp. 48°20% 47°30% 492% 44°7% 
Percar per 1898. 1897. 1896.| Percar per 18%8. 1897. 1896. 
mile— . Ots. Ots. mile— Ols. Cts. Ots. 
Earnings...... 18°30 16°80 16°20! Maint. of way..1°0 0-6 0-6 
Oper’ing exp.. 3°70 7°90 8°00 Do. equip.0'8 0-7 os 
Net receipts.. 9°60 8°90 8°20| Power..........0°7 oO-7 o-7 
The earnings, etc., were as follows: 
1898. 1897. 1896. 1895. 
Gross earnings...............8680,172 $605,921 $626,961 $626,485 
es— 
Maintenance of way......... $37,279 $23,413 $23,457 $32,203 
" 31,661 25,967 29,899 33,448 
tion.. 169,713 165,322 178,982 163,027 
nheguidynbeln sedan padnet 28,168 26,565 28,477 27,440 
-- 60,870 45,606 47,631 45,477 
$327,691 $286,874 $308,446 $311,595 
Net earnings from operat’n.$352,480 #319,047 $318,515 $314,890 
Other earnings...... — onnesat 8,860 5,397 4,363 3,510 
Ti iccsthesnenedssces abe Sil $361,341 $324,444 $322,878 $318,400 
Fixed charges....... a«s..-...$205,964 $200,151 $196,500 $183,506 
Dividends havcanacksadinaie 120,000 120,000 120,000 120,000 
TER .ccbededsuncccccateccl $325,964 $320,151 $316,500 $303,506 
EE ccnccnsidnee aosetaaase $35,377 $4,293 $8,378 $14,894 
CONDENSED BALANCE SHEET JANUARY 1. 

Assets— 1899. 1898. 1897. 
Fiess, property. Peso aismeeaanl r $6,346,755 $6,291,953 $6,322,776 
Crosstown St. . Co., lease an 

ownership..... a’ aie 572,000 572,000 572,000 

construction, &o. 33,115 —  . wsieinbe 

Bicwascstscéancenscesces | . gagkseas< 11, 64,000 

ctpateatansegheadnindaheaede 64 4,247 1,769 

and bills receivable ... 30,514 23,000 23,925 

insurance, &0............ 784 927 6,141 

PE ccccecidstctcccees 636 962 999 

accounts.......... hE 19,980 17,515 7,048 

fund account...........--. 23,614 =. cn aneee 6b eedbeo 

ba asatiwinel nec cccccececeee----$7,033,857 $6,954,481 $6,998,658 

bilities— 

eueneecescccesssecces 3,000,000 0 D ,000,000 

nee a. . 000,000 "3000.0 30 “8,001,000 
Crossto . Co. 58, guar. . ,000 2 

Seletinensiiita Veewve...-. 38,531 38,574 39,193 

Bills payable.............---++- 145, 125, 8,418 

a a 2 

Sitesi ie. 231; 639 204,924 

aR $7,033,857 $6,954,181 $6,993,658 
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American Straw Board, 
(Report for the year ending Dec. 31, 1898.) 

President Newcomb at the annual meeting said: 

The outlook tor the company’s business is much more favorable 
than appears on the face of thin In 1892 we had a tonnage of 

. Our profits were responsible for the competition that fol- 

$4 profits amounted to only $52,000. In 1896 our ton- 

nege was 37,000. In 1897 it was 61,000, and last year it was 70,000. 
We would have been able to resume dividends at the rate of 4 per 
cent during the year but for two cau-es. In the first place, in winding 
up the Standard Distributing Co. we were obliged to write off between 

0,000 and $40,000. In the second place, when the war curtailed 
orders the _——— mills cut prices heavily. 

Now by unanimous consent of all the competitive mills a plan is on 
foot to organize a combination putting all the outside mills into one 
company. It will be easier for us to maintain trade relations with 
one company than with fifteen or sixteen scattered small concerns. 
If the consolidation is accomplished I see no reason why we cannot 
pay regular dividends, 

Attention is also called to the fact that in two years more 
the payment of $50,000 a year to the sinking fund will cease, 
as by that time the imterest accruing on the bonds in the 
sinking fund will retire the remainder of the bonds at matur- 
ity; also that in two years the company will have the right 
to call the bonds and refund them at a lower rate of interest. 

Eurnings. —The earnings for five years nave been : 


1898. 1897. 1896. 1895. 1894. 
Gross income.. <eec-eee -eee---- $2,278,390 $2,575,000 $2,199,000 
Not profits..... $115,862 $89,703 113,292 93,152 52,640 
On stock p. c.. 19 1°49 1°88 1°55 "87 
Charged off.... 55,778 100,058 __........ conecoce 52,640 
Balince Sheet.—The balance sheet on Jan. 1 was: 
Assets — 


Plants and patents . 
Personal pruperty. 
tore 








1899. 1898. 1897. 1896 
$6,221,386 $6,241,856 $3,411,621 $6,407,895 
53,20 ¢ 47,316 100,104 104,440 





emiampgaonts EE. Sete cae. wena 
Merchandise 34,819 65,661 226,204 28,479 
Supplies ..... 161,263 114,159 136,340 219,779 
ills receivable..... er 1,5 2,069 49,929 18,919 
Accounts receivable..... 394,530 475,004 482,706 427,656 
Suspense account..... — 13,009 12,192 39,611 14,077 
Cae natebs ics cccctens eoce 38,585 61,810 69,789 105,966 
eye $7,353,383 $7,445,068 $7,516,304 $7,587,211 
Liabilities— 
Capital stock. ..... Osanee - $6,000,000 $6,000,000 $6,000,000 $6,000,000 
Accounts porene punimonnede 81,029 112,579 91,600 120,217 
Bills payable..... caodedas 300, 265,000 285,000 370,000 
inbtctieben-2ccceuseee 735,995 829.389 889,499 958,406 
Interest accrued ........ 18,925 :750 22,50) 24,176 
SERPERS. 2002000 ccs0 beans 217,434 217,350 227,705 114,412 








pnacsnpecens --+--- 87,353,383 $7,445,063 $7,516,304 $7,587,211 


National Biscuit Company. 
(Report for year ending Jan. 31, 1899.) 


At the annual meeting on Wednesday President Crawford 
submitted substantially the following report for the year 
ending Jan. 31 last: 

“The small percentage of profit to sales (9°43 per cent) is 
in accordance with the settled policy of the company. e 
aim to reduce this percentage still further without affecting 
the total profits of the company. We shall continue to im- 
prove the manner of making our goods and of packing them, 
so as to get them in better condition to the consumer. Re- 
duction in prices will also in its turn increase consumption, 
and in itself enable us to decrease our percentage of profit on 
sales without diminishing the aggregate volume of our 
profits. We have no monopoly. On the contrary we have, 
and always expect to have, a great deal of competition. We 
purpose to get the business and to hold it by selling better 
goods, by furnishing them in better condition to consumers, 
and at lower prices to the trade for the same quality than 
our competitors are able to do.” 

The directors declared the regular quarterly dividend on 
the preferred stock of 134 per cent, payable Feb. 23, 1899, 
and decided to add $500,000 to the reserve for working cap- 
ital, making a total of $1,500,000 set aside for this purpose, 
This action was approved by the stockholders. 

Operations.—The operations for the year were: 

Sales to Jan. 31, 1899, inclusive......... caconen sancene ceoee MRIS AOR 
’) 


Net profit to Jan. 31, 1899, inclusive..... ecediladl ttocons 3,292,143 
Teesiege of profit to sales................ oscppabies Peceess 9°43 
Dividends of 7 p, c. on $23,200,000 of pref. stock calls for. 1,624,000 
Transferred to working capital TOSOPVOd...ccc.--ce0e----22 1,500,000 


BALANCE SHEET JAN. 31, 1899. 


Assets— Liabilities— 
Plants, real estate, ma- Stock, pref..... a++++202$23,200,000 
chinery, patents, &o*848,733,628 wk ee 29,200,000 
SSS yy AS iS SE -- 1,177,019| Bonds& mtgs.assum'd 1,814,000 


Work’gcapitaireserve 1,000,000 | Accounts payable and 
Stocks and securities. 165,430 | acorued intere-t..... 444,839 
gocounte soonre.. 2,550,948 Sarnings, ae S divid. ome 
8 an n on 8 oeasesse 07 
PRONG sccccsccccns 3,109,458 in a 


_ Total........ +-o2200836,736,483 Total........ .s0. ..$36,736,482 
“After deducting $300,000 for depreciation.—V. 67, p. 1055. 
National Lead Company. 
(For the year ending Dec. 31, 1898.) 
President L. A. Cole says in substance: 


A lesser volume of business was done in 1898 thanin the year pre- 
ceding. The war with Spain caused a marked shrinkage in demand 
and before hostilities ceased the season had passed. The diminish 
volume of business excited competition, but profits were not sacri- 
: The net earnings ($1,241,839) is reached atter a conservative 
pe FE careful exclusion of doubtful accounts and values. 

No notable Fees, vol ap ar in either assets or liabilities, a de- 
crease of “‘stook on a’ off s-t by “cash” and “‘accounts re- 
gelvabie. The sound financial o »ndition of the’ company is a nt. 

pelercet. stock dividends amounting to $1,043,286, 1 and a dividend 
Ps per cent ($149,054) on the common stock were paid. At the close 
of the year a credit balance of $1,143,269 is shown in “surplus” ac- 








‘ count, from which at their January meeting the directors declared a 
dividen:i of 1 ver cent oa the c minon stock. payable March 1, 1899. 
Liberal expenditures for maintenance and repairs were made in the 
period under review and c to current expenses. The cost of 
manufacture, administration and selling has been reduced by econ- 
omy and concentration without sacrifice of quality in the prodact 
or effectiveness in its distribution. The trade ior the first month of 
1899 leads us to expect an increased business for the year. 


Harnings, Etc.—Results for four years were as follows: 
1898. 1897. 1896. 1895. 


8 
Net earnings......... 1,241,839 1,532,376 1,174,994 1,281,261 

















Dividend on pref.... 1,043,280 1,043,280 1,043,280 1,043,280 
Dewan Oe GG. UWE i cawesces te cbeses 149,054 
Depreciat’n of plant. hedeydienl >) Saedaees 2G-,145 —s._ dns pee 
Total charges.... 1,192,334 1,043,280 1,331,425 1,192,334 
Balance .......... 8ur.49,505 sur.i89,096 4f.156,431 sr.88,927 
Previous surplus,.... 1,093,764 601,668 761,100 672,172 
Present surplus... 1,143,269 1,093,764 604,669 761,099 
GENERAL BALANCE SHEET DECEMBER 3!. 
1898. 1897, 1896. 1895. 


Assets— $s 8 s 

Plant investment...23,478,581 23,474,388 23,462,674 23,613,466 
Other investments... 230,990 236,254 236,218 435,663 
Stock on hand....... 4,941,059 5,286,061 4,587,594 4,801,231 
Treasury stock. ..... - 190,600 190,600 190,600 190,6 

Cash in banks........ 555,061 503,295 438,21 
Notes rec-ivable..... 218,333 194,063 246,237 217,358 
Accounts receivable 1,573,679 1,402.79 1,465,408 1,231,839 


Total 2+ ---0»-31,195,3)5 $1,159,307 30,692,176 30,878,867 
e3— 


15,000,000 15,000,000 15,009,002 15,000,000 
5,000,000 east 15,0 0,000 wee gh") 
’ 























Common stock.. 
Preferred stock 





Surolus Dec 3 1,143,269 093,764 604,668 ‘ 

Mortgages....... - 12,603 12,603 12,603 12,603 

Accounts payable.... 37,433 52,940 74,904 105,164 
— «eee0-831,193,305 31,159,317 30,632,176 30,873,867 


Total 
—V. 68, p. 187. ; 3 
People’s Gas Light & Coke Co. of Chicago. 
(Report for the yeur ending Dec. 31, 1898). 
At the annual meeting President Billings said in substance: 


NATURAL GAS S&STTLEMENT.—The settlement of the controversy 
with the Indiana Natural Gas & Oil Co., the details of which were 
made public at the time, we coasider a favorable one to the interests 
of this company, and at the same time just and fair to the Indiana 
company. 

CALUMET Gas —There has been consolidated «nd merged into the 
People’s Gas Light & Ooke Co.a corporation known as the Calumet 
Gas Co. The franchise of that company extended throughout that 

art of the city of Chicago which was formerly the city of Hyde 

ark, and the company operated principally in the rapidly growing 
portion of the city acent tothe Calumet River. On Jan. 1, 1899, 
that company owned 27 miles 304 feet of stre+t mains, 2.143 metres 
and 590 public lamps. Under the agreement of consolidation there 
has been paid for th» Calumet Gas Co. the sum of $500,000, used ant 
to be used in retiring an equivalent amount of the bonds of that com- 
pany, leaving outstanding only $250,0y.) of such bonds, and the 
capital stock of the company, being $1,000,000 par value, has been 
surrendered and canceled. The aw, was taken over as of Jan. 1, 
1899, and we estimate that the earnings of this plant, under our man- 
agement, will be in excess of the amount required to pay interest on 
the amount involved. 

EXTENDING FUEL Gas,—During the year it was decided to take more 
aggressive steps toward extending the use of its gas for fuel pur- 
poses. To this end a system has been adopted whereby gas stoves are 
sold and put in place at actual cost, or slightly below cost, and the 
stoves are paid forin instalments. There have been sold and set up, 
to Dee. 31, 1898, 20,343 gas stoves, and, so far, our experience demon- 
strates that the intr duction of these stoves vreates a permaacat 
source of income. In order to purchase the stoves, however, and re- 
sell them on the instalment plan, a considerable amount of additional 
working capital has been required. 

OIL 8UPPLY.—An fps ay eee is now pending whic, when con- 
summated, will enable the People’s Company to secure its supply of 
oil and naphtha at largely reduced prices. The details of this matter 
have not yet veen clused, and the directors of yuurc company are 
therefore not at liberty, at the pressnt time, to make public tae par- 
ticulars of the transaction. It may be sufficient, however, to say that 
the saving to be effected on account of the reductivna in the price of 
these raw materials, will be very largely in excess of interest upon 
the money required to bring about such reduction. 

STOCK.—The entire amount of stock offered during the year, $3,- 
750,000, was taken by the stockholders aside from that portion of the 
issue apportioned to the 706 share; of treasury stock. The ecoavmies 
and increased earnings resulting from the expenditure of fuads pro- 
vided by the issue of increased capital stock will be shown in the 
statement of earnings for the year 1899, and it is safe to say that they 
will be largely in excess of the amount required to pay divideads, at 
current rate, oo such increased capital. 


The earnings compare as follows, the Hyde Park and 
Mutual Fuel companies being included in botn years: 





1898. 1897. Inerease. 

Sales of manufactured gas 
(cubic feet)......... «-.---6,114,587,380 5,795,124,208 319,463,172 
Gross receipts........ ....- $7,265,526 $7,125,439) $140,087 
Operating expenses ...... © 4,795,301 3,638,976 106,325 
Mi dnbandsdcnactdncds $3,4 0,225 $3,436,463 $33,762 
Interest on bonds......... ‘ 1,842,300 1,842,300 debitaive 
Balance for stock...... $1,627,925 $1,594,163 3 %3,762 


Dividends of 6 per cent yearly on the $28,679,100 stock now out- 
standing call for $1,720,764. 
BALANCE SHEET DEC. 31. 


Asse! 8s— 18 48, 1897. Liabilities— 1898. 1897, 
Plant, fraoch’s, Capital stock ...*$30,000,000 $25,000,00 ' 
OM. wnocscesecace $61,762,139 $57,154 790 nds .. ... ... 34,346,000 29,016,009 
Materials........ 453,91 490.451 Depcetts for gas 
Securities... .... *1,461,577 201,577 | bills. .......... 120,189 223,808 
accts.receivable 114,645 165,99 * | Acc’ts pa able... 237, 47 138,476 
Devtsforcoup’s 55,156 347,212 | Couponspastdue 356, y 
Gasbillsrec’y’ble 742,827 585,456 | Accr’cé bond int. 217,853 het 
City Cuicago..... 66,717 190,077 | Profit and loss... 3,408,1.9 5,414,17 
Cash ... ....++ «-» 1,606,383 °% 1,198,665 
Central Tr. Co... 1,972,588 cabs 
Bills receivable... ........ 100,000 
Total.......+. $6 +,585,8d4 $60,338,224 Total ........ $68,585,864 $60,338,224 








bonds $1::0,750; Green Street broperty, $3 ,227; 13,206 shares of capital stock 
of People’s Gas Ligut & Coke Co., $1,320,60., 


re 


=_—oe= 





“NoTe—The securities, $1,451,577, owned as above, consist of: Miscellaneous « 
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MAINS, ETC. (INCLUDING HYDE PARK AND MUTUAL FUEL), DEC. 31. 







nee. 29st. Inc.or Dec. 
Miles street mains.................. 58419 Inc. 5948 
Number metres. ... 230/298 199, ts Inc. 30,820 
ky Ay lam ay - 28,0.3 32,425 402 


Consolidated Gas Company of N. Y. 
(Statement fur year ending Dec. 31, 1898.) 
Tbe statement made to the New York Stock Exchange 


affords the following : 
BALANCE SHEET DEC. 31. 





Asse’s— lwc. 31,95. Sept. 3°, 97.| Liabtlities— ec. 31,98. Sept. 30,’97. 
Plant, etc...... $45,083,782 $44, 538,766 | Capital stock 5, 178,000 $39. 073.000 
cc’ts receiv'le 790,535 413.015 | Bonds 2,105,000 
ncthibsogecce 2,619,431 519,974 | Acc’d interest. . 28,083 e830 
Materials, etc 326,970 Sis: '579 | Bills payable.. ohame 1,000,000 
1 34; 040 3,647 ‘940 penerz ered’rs. bee yr | seneee 
Fund to redeem ni 06,6" 60% 
bonds .. ..... _ 828,000 _ 45,700 700 | Profit and loss. 8,172,004 5 561.635 
Total........ $50, $50,746,651 651 $19.50 508,975 975 Total.... ...$50,746,651 $49,608,975 
—V. 68. p. 12:1. 


Pennsylvania Manufacturing Light & Power. 
rReport for 11 months ending Dec. 31, 1898.) 

The President's report, presented at the annual mneeting, 
contained two resolutions of the board, one that it was not 
then advisable to make a call on the stock and the other 
that the President should not acquire properties outside of 
Philadelphia without the authority of the board. The stock- 
holders ratified the directors’ action in selling to the Electric 
Company of America for $1,250,000 and 5 per cent interest 
the proper perties which had bsen purchased outside of Phila- 
delphia, including, it is said, twoin Camden, one in Atlaatic 
= and one in Jamaica, N. Y. 

he income account for the eleven months ended D3c. 31, 
1898, shows: 


—— all companies owned and operated............. $963,157 
UC — 

11 months’ inter’t on Phila. Electric 5s..... Gxtinesamecnseutonind $596,433 
October dividend of 50 cents per share...............-... eo-cce 148,135 








Balance, surplus.. hdd | vanveasesased nee pmadbicscs -8218,598 
Additional receipts, sales securities ‘and premiums.. ead . 765,853 
Total present undivided profits...................06 oceene --89 34,482 
BALANCE SHEET DEC. 31, 1898. 
Assets — Liabilities - 
Custer and organiz'n. $11,819 | Capital stock.......... $1,497,829 
Miscellaneous stock.. 1s,seSzeS Ph Electric gold 58 3" x 266 
Bi cascen .cocapcccece 26,500 | Accounts payable..... ,299 
ie aa 19,578 | Hamilton Electric Co 
teasaepeoes 71.922{| cash surplus ........ 60,000 
Farniture, eto........-. 1,383 | Acorued interest Phil. 
Tools and implements 1,068 Electric gold 5s8..... 165.619 


Accounts receivabie.. 19,647 | Profit and loss......... 984,483 


Construction account. 235, 1622 
Miscell. companies. ... 394,036 
DT dit aupehncened $15,993,496 | BOOM . ccc ccce cocci 993, 496 
The following directors were elected: J >seph B. MoGall 
Wm. J. Litta, Chas. A. Porter, Jaremian J. Sullivan. A. V. 
R. Coe.—V. 68, p. 129. 


Southern New England Telephone Cv. 
(Report for year ending Dec. 31, 1898.) 
The growth of tho business appears from the following: 


Dee. 31. 1893. 1897. 1896. 18795. 1894. 
Stations ........---.00 ---.-10,539 9,376 8,027 6,830 5,536 
Subscribers ................- .9,990 a 1. 4 once 5,144 








Toll stations ....... ©0 ese - 438 OL 30 257 
Earnings, etc., have been as follows: 
1898. 1897. 1896. 1895. 
Gross earnings..... -..... $644,003 $595,8'L $352.466 $503,716 
Foeratias, « eto , oxpenses.. 414,01L 352,657 300,087 303,345 
Rentals eqcee.coces-ece 50,5 95 54,450 52,250 41,726 








Interest........... «ee 26,929 23,570 45,087 43,743 


Balance...................-.9152,528 $163,155 $155,042 $111,902 

Dividends..... @ <cesee « ““iehiso. 60 (6) 141,534 (6) 103,491 (5%)86,250 

EE BEOS 2200 cccce.ccc-cccces $1,968 $23,621 $51,551 $25,652 
BALANCE SHEET DEC. 31. 





Asset s— 1898. 1897. | Liabilities— 1897. 
grantee. . pebecccece ott 500 fi 5e Caoltal stock ..... $211 Bt. 0% $2, phy 000 
Coostruc: 2,7: or sere eas | Ronee ty oe bt...... 

upply dapartia’ nt oy 210 5,58: erves ... ...... wt 109 oor 84s 

estate... .... 165,810 154,861; Ac sonnets name 41.953 25,677 
Miscellaneou: 227 . Dividends......... e See copevere 
Acc’nts receivabie 125,859 115,20 
GEER scvcccceccce coe 14,305 li “B16 

T essecers 83,23 3,204 $3,104,520 Total........ +» -$3,233, 204 104 520 
—V. 67, p. 1264. | “ 


Marsden Company. 
(First Annual Report, 


resident W. W. Gibbs, at the annual meeting, made a 
long statement (published in the Philadelphia ‘‘ Financial 
News,” of February 7), from which the following is taken: 


From the call of 25 it cent, made payanie Jau. 25, 1398, the 
amount received to-date 9700, 150, leav $299,~50 yet to be called 
as may be . The factory at Owensboro, Ky., was promptly 
eantoved with new mt, © result, however, did not come 
up to gy and the board concluied to defer further ex- 
penditures, and to concentrate operations at Owensboro until a 
ote should be Be productive of better oommercial ann 
al results. The development of the process has cost much 
more than = anticipated, but the management is satisfie1 that new 
plants can be erected with improved appliances at one-half the amount 


Upto th contemplated. 

Pp to the preseut the company has delivered to the U. S. Govern- 

ae. ¢ or has in hand as for ee Sr for over 590,000 pounds 
treated and finished cellulose. At the reque-t of Russian Admi- 

yy peren f ~~ aye have been seat 500,000 nn CN gg 

naval construction o ented to tooate sa wt which tne mt this : 

neure & ‘or 
pose, and this, together with the amount scouted te te for the fh. I 4 





of smokeless powder, the absorption of nitro-glycerine and other pur- 
gece, will take care of considerable extension of facilities. 

ealers in many couptesee have made application for agencies for the 
“We . bay my ae me me i iri tically f Ll 

‘e are y receiving inquiries praciically from all over the world 
in regard to the products, and, while the delay im perfecting the 
methods of manufacture has been very dis.ppointing, the uses to 
which the product can be put are so much more numerous and so 
much more valuable than at first anticipated that w- have no doubt 
our expectations will ultimately be more than realized.” 


The financial statements of the Treasurer follow: 


Cash received from sale of pene stock, amount unpaid 
on subscriptions to preferred stock and interest on un- 


Paid subscriptions.... ..200--ccce-cccee coe-soe-secee-coes $1,534,490 
Amount expended on various plants, patent account, gen- 

OPal OXPONSES, O66 ....00.cccce ccccesccs cccccccccccccccsece __ 800,397 

BalaNGS. 0c scccce :00 ah regi 0p a0 patuadimemungines en xhginiaile "$734,092 


This balance is represented by the following: 


Amount unpaid on subscriptions to preferred stock, $299,850; in- 
terest on unpaid eabsosigteaa, $19,490; cash on hand, $319, 63 4; 
accounts and bils receivable, $19,115; finished cellulose on hand 


(under contract), $46,000 
There is a total of preferred stock ontstanding 15,150 
shares ($1,515,000) and of com non 307,522 shares ($30,752,- 
200).—V. 66, p. 811. 
National Starch Manufacturing Co. 
(Statement for year ending Dec. 31, 1898.) 

The company has resumed the publication of its annual 
statement, that for the late year showing earnings and bal- 
ance sheet as follows: 

EARNINGS FOR YEAR ENDING DEC. 31, 1898, ETC. 

Bal. Dee. — Total ——Deductions—-— Bal. Dec 
31,’97 898. available. Interest. Sink. f’d. Dirds. 31,'98. 
$97, 797 $238, 613 $336,410 $190,230 $86,960 $44,388 #14, 832 

BALANCE SHEET DEC. 31, 1898. 

Assets - Liabilities— 

Permanent investmt’s$ 11, ees. a —_— stock issued— 


Rede up. of bond acct. First preferred...... $2,219,400 
— pur. forsink.fd. 1, 166" "000 Second preferred.... 1,846,890 
GEE, cascandccosecsssscce 148,227 re 4,450,700 
Due by sundries. .... 266, "992 | Bonds issued....... 4,237, 
Bills receivable........ 1,211 | Sinking fund reserve. 1,215,510 
Products and supplies et 036 Due to sundries ...... 123,117 
Unexpired insurance. 06 | Ban Discount on bonds pur. 9,820 
Balance........... @rece 14,832 


Total assets........$14, 117,179 | 
—V. 67, p. 902. 


Total liabilities....$14,117,179 





GENERAL INVESTMENT NEWS. 





Reorganizations, Etc.—Latest Data as to Defaults, Reor- 
— Plans, Payment of Overdue Coupons, Etc.—All 
acts of this nature appearing since the publication of the last 
issues of the Investors’ and the Srreer RaILway SUPPLE- 
MENTS may be readil y found by means of the following index. 
This index does not include matter in to-day’s CHRONICLE. 
Full-face figares indicate Volume 67. 
aay ag & Mis. Co.’s. ~ STREET RAILWAYS.—(Oontinued. 


Volume 68— 
Austin (Tex. -) Gas Light & Coal. 280 Volumes 67 and 68— Page. 
Bait. & Ohio ..... B. & V. Sout Ottionns' St. RR. (Indianapolis, 


plan mn operative. 1 Be 0 gepeeres plan ofreory. 40 
decrees of foreclosure. 230 City Electric (Decatur, Ill.'.recr. 129 
pegueetiien to am. Bd Bae Staren 180 Crescent City (New Orieans a) pi 
erforists. 233 | Denver (Cul.) City Street RK. 
Cape Fear & Y¥ adkin: al. trans- sale: ¢: Dlin. 1262 
erret to purchasers er 
Centres Vermont.. ..Feorg. “notice. 196 Denver (Col. ) Gon. Pragh aaa 
sale. 230 Denver Citu Sree fen. Ligue 

Fox oy iiectrie (Green 


do 
Cleve. Can, & Sou..... meett to 


| mean p i we Wis) “ily; danguné 1 rH 
(nterur ban naw nm. 
Cn. Hock. Val. & Tol . «plan. 231) Kings Co. El. iB iva, a) pla ae 
do posits; penalty. 231 do do ont mi 
Fort Wayne wiectrie Corporat’ n. Kokomo City Street Ry. 
uptcy sutt. 282 g Tt: vlad 


Sold. 
nt. & Riverside Ry. teteuF 
Metro; West = =e | arr sold. 40 
clisure decree. 282 do do - reorganiond Oo. 180 
igeeh. Car. & West..successor Oo. 33) do do ..... 786.1 
. Y. Phil. & Norf. assess’t called. 283 ner Orl. traci. pian.690, 73 6, 1208 


eo. Dec. & Ev.nit.tobmah'la'rs = 188 ri 
New York Phiia; & Norfoik. cae 


Herring- Hall-Marvin Co...plan. 232 
Leavenw. Cop. & Southw....fore- 


Ricuud Nich. Irv. s Bockty) 8... 


stow 283 xecurivves authorized. 188 
Staten Isl. Rap. Tr. Prvposttto ” to Pennsylvania Traction..... renrg.120 
holdrra of 2453, 189 Saginaw Un nion St. Ry...... plan.L it 
do i - casssean offer forists, 233) dO  =§ GO ccaceeeece coe new Co. 233 
Stuttgart & Ark. River....... sola 189 Syracuse ry East 8 sold, 87 
Whee. & Lake Bite. coupon pay. a Union St. Ry. 1 wy — ht 1 4 4 
Wisconsin Central Od, . cee reory. Uatoa Trac. OB Di Ficinna vn s rh 


J. notice. isi 
West End (Denver, ot, hy Street 
cana aaneces ale ; plan. 1363 
Zaneevilte {0. » Ry. & ‘Blec.. eolt 
do ...remrganized Co. a7 


progressing. 284 
STREET inemerans, 


Volumes oF and 68— Fog. 
Akron (0O.) St, Ry. & Ill.. -plan.1335 5 
Brooklyn Blev'd.  organtaed Co. 


American Cereal Co.—Prospectus.—According to the com- 
pany’s prospectus, the capital stock of the new corporation 
will be divided into $15,000,000 of 7 per cent non-cumu- 
lative preferred and $18,000,000 of common stock, all in 4 
shares. About $11,500,000 of the preferred and a 
amount of the common stock will be issued for the purchase 
of plants, etc. To provide working capital $2,500,000 of pre- 
ferred and $3,090,000 of common will be issued, which, with 
the cash assets taken over from the Americrn Cereal Co. 
under the purchase price, will give the new corporation a 
working capital of about $4,500,000. Of the preferred about 
$1,000,000 and rather more than that of common stock will 
probably remain in bos — ty oe says: 
PRA tare! br. pire and Hon in ills, y= aS Seis 
Sa ry Rp 








aii Star Mills, Rapids; 

ve City on hove Gary Ravenna M ills, Raven enna; Akron 
Heath & Sons, Fort Dodge; Musvatine Oat 

Iowa; Sioux Milling Co., Sioux Oity; Steward w 
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Merriam, Peoria; David Oliver, Joliet; Ulinois Cereal Co., Blooming- 

ton; A. Forrest, Rochelle, Ill.; C. Elerding, Morris, Ill.; Forrest Mill- 

hn Cedar Falls, [owa; Edward Johnson Mills, Zanesville, Ohio; 
verside Mills, Riverside, lowa. 

Capacity.— The total capacity of the mills acquired by the new com: 
pany is 14,000 barrels of cereals per day, representing about 95 per 
cent of the capacity of the country. The capitalization of the new 
eompany also provides cash for the erection, in Chicago, of the largest 
and roan oatmeal and cereal mili in the world. This will 
will be finished within a year, and when finished will place the new 
company beyond the fear of any competition. It is expected that at 
least 60 per cent of the present business of the company can be sup- 

lied by this mill, thus effecting t econemy in cost of manufacture. 

ean while the new company will have practically a monop ly of the 
oatmeal business, both bulk and package goods. 

Mr. Eldy, who is promotiag the enterprise, shortly before 
the appearance of the prosp2ctus, said: 

Negotiations are pending for the purchase and leasing of additional 
properties. The new company has purchased fifteen mills and leased 
three more. It controls 97 per cent of the oatmeal production of the 
country. The increase in consumption may be shown by the output: 
East of Rocky Mountains, viz.: 1n 1886, 440,000 barrels; in 1890, 
650,010; in 1894, 876,000; in 1898, 1,650,000. A very large per- 
centage of this product is sold in cases, under special brands, in- 
cluding practically allthe best known brands of rolled oats—some 
twelve or fifteen, all told. The oatmeal s ld in cases and under 
special brands is not subject to competition. 

It is estimated that tne present earnings of the combined com 

anies are sulficient to pay the 7 per cent upon _the preferred stock, 
leaving the advantages of accumulation to accrue entirely to the 
common stock. [tis estimated that the net earnings of the new com- 
pany ap vlicable to dividends the first year will ve over $2,000,000. 

The new officers of the American Cereal Co., who are ex- 
pected to be the officers of the consolidated company, are: 

H. P. Crowell of Cleveland, President; Thomas E. Wells of Chicago, 
Vice-President; Robert Stuart of Chicago, Secretary and Treasurer, 
Directors: Myron T. Herrick, Cleveland; James Parmelee, Cleveland; 
C. L. Newell, Cleveland; H. P. Crowell. Cleveland; M. Otis Hower, 
Akron; Robert Stuart, Chicago; Thomas b&. Wells, Ouicago; J. H. 
Andrews, Akron; Miner J. Allen, Akron. j 

The earnings last year of the old American Cereal Co. are 
stated as $639,248 (or over 10% on the price paid for its plant), 
notwithstanding exceptionally fierce competition. V.68 p.229 


American Radiator Co.—Radiator Company Consolida- 
tion.—Incorporated.—This company was incorporated Feb. 
14, at Trenton, N. J., with a capital of $10,000,000, half of 
which is 7 per cent cumulative preferred stock. The corpo- 
ration, it is stated, has affiliations with the National Steel 
Co., and merges nearly every heating apparatus concern in 
the United States, including the American Radiator Co. of 
Illinois. The directors elected in Chicago arc: 

John B. Pierce, Edward A. Sumner, Clarence Carpenter, John Fer, 
tig, E. W. Middaugh, George W. Parker, Joseph Bond. Clarence M- 
Woolley, J. L. Kinney, Frank O. Lowden, W. 8. Russell, Henry Bond, 
William T. Baker, H. Hilland James B. Dill. 


The company was brought out in Chicago under the direc- 
tion of Frank O. Lowden, and is descri as ‘‘not so much a 
consolidation as an expansion of the business of the old Amer- 
ican Radiator Co., which was organized in 1892.” Of the 
preferred stock $2,000, 00 will be retained inthe treasury. The 
company, it is said, will have quick assets amounting to 
about $1,600,000. The underwriting is reported as four times 
over-subscribed. A Chicago paper,on the authority of ‘‘an 
official announcement,” gives the following: 


The company now controls about 75 per cent of the output of steam 
and water heating apparatus, veing equal to from 15,000,000 to 
18,000,000 feet of radiation per annum. The plants embraced in the 
consodlidat'on are: American Radiator Co. of Chicago; Standard 
Radiator Co. of Buffalo; Titusville Iron Co. of Titusville, Pa.; St. 
Lonis Radiator Co. of Sr. Louis. 

The owners of these several —— agreed to sell for curtain 
amounts incash. They were aleo given the option to subscribe for 
stock in the new company, receiving the amount of the purchase price 
agreed upon in common stock and _ two-thirds the amount thereof in 
prefer. stock. The owners of all the plants exercised their option 
to take stock on this lower basis. The aim of this pian was to reduce 
the preferred capitalization below the tangible assets, so that the com- 
mon stock might fairly express the good-will of the business. This 
was done. The preferred stock issued is quite considerably less than 
the cash value of the tangible assets. 

The old American Radiator Co. has on an average during the whole 
period of its existence earned considerably more than enough net to 
pay dividends on the entire preferred issue of the company. During 
the year 1898, 1\hough there was a competitive war which was disas- 
trous to other concerns, the old American Radiator Co. is credited 
with earning enough to pay its preferred dividends and something 
over 2 per cent on the common stwck. 

Officers—President, Joseph Bond; First Vice-President, John B. 
Pierce; Sevond Vice President, Edward A. Sumner; Treasarer, 
Charles H,. Hodges; Secretary, Clarence M. Wooley. 

Directors—Jobn B. Pierce, Buffalo; Edward A. Sumner, Detroit; 
Clarence Carpenter, Detroit; Jobn Fertig, Tit isville, Pa; E. W. Med- 
daugh, Det:oit; Geurge W. Parker, St Louis; Joseph Hond, Chicago; 
Clareuce M. W: oie . Chicago; Charles H. Hodges, Chicago; J. L 
McKinney, Titusville, Pa.; Fra k O Lowden, Nemegy W. 8. Russel, 
Detroit; Henry Bond, Buffalo: William £. Baker, Chicago; William 
H, Hil’, East Orange, N. J. 

The officers of the new company it is said are the men 
who made a success of the old corporation. 

American Saddle Co.—Bicycle-Saddle Consolidation.— 
Organized.—This company was incorporated at Trenton, N. 
J., on Feb. 7, to unite the manufacturers of bicycle saddles, 
etc. Its capital stock is $4(0,000 cumulative preferred 7 per 
cent stock and $1,000,C00 common. The incorporators are 
James B. Dill, George W. Mark and John C. Boyd. 

American Tin Plate Co.—On Unlisted } rtment,— 

l Statement.—On February 2 the New York Stock 
xchange admitted to quotation on the unlisted department 
the company’s stock to the amount of $18,000,0(0 preferred 
and $28,000,000 common. The statement to the Exchange 
affords the following: 

Authorized capita): Pome mpd 7 per cent cumulative, $20,000,000 

reference as to dividends and assets. both); common 


000. 
arter Article 4, sub-division I, says: The common stock shall be 
subordinate to the rights of the preferred tock, except that 





both preferred and common stock shail have equal voting powers, 
Outstanding: preferred $18,000,000, common $28,000,000. ‘Transfer 
Agent, Guaranty Trust Co., Registrar, First National Bank of New 
York. No bonded indebtedness on either this or constituent com- 
anies. Net earnings of constituent companies for 1898, $2,000,000. 
tficers: [list same as in V. 67, p. 1307). peogersias belonging in fee to 
American Tin Plate Co., New Jersey. [Here follows the list given in V. 
67, p. 1261, except that in place of Norton Bros., Norton Tin Plate & 
Can Uo. and St. Louis Stamping Oo..are included: Beaver Tin Plate Co. , 
0, Blairsville Rolling Mill & Tin Plate Co., Blairsville, Pa. 
& Co., West Newton, Pa; while it seems that the Ameri- 
Co. has ul only the plate and machinery, ex- 
y, used for manufacturing tia plate, of the fullowing 
toa Standard Iron & Steel Co., Bridgeport, Ohio. Britton 
g Mill Co., Cleveland, hi»; Somers Bros., Brooklyn, N. Y., 
Stickney [ron Co., Baltimore, Md. : 
Extract from charter: ‘‘ The otticera of the corporation shall have no 
power to mortgage its real ptepests except upon the “onsent in writ- 
ng first obtained of the holders of a majority [not two-thirds as 
reported] of the issued preferred stock hereinafter decribed, or upon 
the affirmative vote of a majority of the holders of the said preferred 
stock at a meeting duly called for that purpose.” The directors are 
divided into five classes, equal in number, in respect to the time for 
which they shall severally hold office, the first class being elected for 
five years, the secon’ for four years, the third for three years, the 
fourth for two years, the fifth for one year.—V. 67, p. 1307. 


Atchison Jewell County & We-tern RR.—Atchison Colo- 
rado & Pacific RR.—Missouri Pacific Ry.—Offer to Pur- 
chase.—The depositing bondholders of the Atchison Jewell 
County & Western RR. and the Atchison Colorado & Pacific 
RR. will meet at the Old Colony Trust Co., Boston, on 
March 1, 1899, at 3 P. M., to vote on propositions to sell their 
respective lines of road, recently a at foreclosure 
sale, to the Missouri Pacific Ry. The Missouri Pacific latel 
purchased the Central Branch Union Pacific Ry., for whic 
the lines above mentioned, with their 238 miles of road, were 
built as extensions, A majority vote in each case is neces- 
sary to confirm the sale. Under the terms of purchase the 
old bonds deposited will receive 75 per cent of their face 
value (principal only) in new 4 per cent first mortgage 
bonds guaranteed by the Missouri Pacific.—V. 67, p, 577. 


Atlantic & Lake Superior Ry.—Securities Offered. —The 
Canadian Steamship Co., which operates a line of steamers 
between this company’s dock at Paspebiac, Que., and Milford 
Haven, Wales, is issuing £200,000 of 5¢ debenture stock and 
£100,000 of 6% preferred stock, which are being offered to the 
public.—‘‘ Railroad Gazette.” 


Bangor & Aroostook RR. Co.—Bonds Offered.—Brown 
Bros. & Co., of New York, and Lee, Higginson & Co, 
of Boston, are offering the company’s $1,500,000 of Piscata- 
quis Division first mortgage 5 per cent gold bonds at 110% 
and interest from April ist, 1-99. These bonds will be se- 
cured by an absolute first mortgage on the line from Old- 
town to Greenville, Me., 761¢ miles, its property and equip- 
ment. Their proceeds will b3 used t> pay the $1,225,000 
bonds, all of which will be paid on April 1, viz : $600,000 
debt to city of Bangor, 63, $325,000 7s, $300,000 Gresnville 
extension, 5s, and for improvements and additions to the 
Bangor & Piscataquis Division, and for additional equip- 
ment, which will come under this mortgage. 

Earnings.—For the six months ending D23c, 31, 1898: 




























Gross Net Fized charges Balance, Imp. from Net, 
earnings. earnings. @ taxes. surplus. earnings. surplus, 
$149,979 $17,536 $10,102 $37,434 


$442.432 $197,515 
—V. 68, p. 84. 


Borax Consolidated, Limited—Pacific Borax & Red- 
wood’s Chemical Works.—Consvlidation.—Circulars have 
been issued to the holders of first and second mortgage de- 
bentures and preference sharas of the Pacific Borax and Red- 
woo0d’s Chemical Works Co., saying in substance : 

A company is being formed under the title of Borax Consolidated, 
Limited, for amalgamation of the principal berates-supplying c om- 
panies. The capital of the new company is £1,400,000, divid into 
60,00 ordinary shares and 80, ot o’o pe cent (M. & N.) cumu- 
lative preference shares of 210 each. In addition 21,000,000 of 4% 
age debenture stock will be created and secured 

a trust deed giv @ first charge on all the undertaking and assets. 

6 stock will be eemable at par on January 1, 1960, or, at the 
option of the company, in whole or in part, by six months’ notice on 
or after January 1, 1920, at 110 per cent. Of this 21,000,000 stock 
£800,000 is now issued, the balance of £200,000 bei reserved for 
future issue and when required for the purposes of the company. 
In the event of voluntary liquidation or reconstruction of the ry 4 
the debenture stock will be paid «ff at 110 per cent. Holders of firs 
mortgage debentures of the Pacific Company are offered £112 in first 
mortgage debenture stock in exchange for each £100 debenture, 
Notice has been given of the repayment at £104 per bond, on March 
31, 1899, of the second mortg debentures of the Pacific Company, 
but holders are offered £104 of the new first mortgage debebenture 
stock in lieuof cash. Preference shareholders in the Pacific Company 
will receive eee ene shares in the consolidated company in the 

roportion of twelve new for every ten old. The ordinary share- 

olders will receive share forshare in the new company.—V. 67, p. 634. 


Brovklyn Rapid Transit Co.—Nassau Electric RR.— 
Stock for Purchase Authorized.—The stockholders of the 
Brooklyn Rapid Transit Co., on Feb. 11, by a vote of 149,36. 
out of the 200,000 shares, agreed to the proposed increase in 
the capital stock from $20,000,000 te $45,000,000, About $9,- 
000,000 of the new stock, it is understood, will be required to 
pay for the Nassau Electric RR. Gov. Flower, after the 
meeting, denied the rumored negotiations for control of 
the Long Island RR. The Brookiyn Union Elevated RR., 
after discharge of the receiver. he said, would ve purchased, 
if obtainable at a fair price.—V, 68, p. 185, 283. 


Central Pacific RR.—Settlement—Official Announcement— 
keadjustment Plan.—Messrs. Speyer & Co, make the follow- 
ing announcement: ‘‘The ment of settlement of the 
Central Pacific RR, Co. has m execnted by the Railroad 
Company and by the Government Commission, and ap- 
proved by the President, The agreementJprovides for the 
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— 
payment in full of the debt of the railroad company, prin- 
cipal and interest, amounting to about $59,000,000 in twenty 
equal half-yearly instalments, running with per 
cent interest, the first one to mature August 1, 1899. 
The twenty notes given by the railroad company to corres 
pond with these instalments are to be secured by an equal 
amount of first aes bonds, which are to ted 
under the readjustment plan shortly to be prom 
and in Europe. The readjustment of the finan 
the railroad company is to be in charge of Messrs? 
Co., New York: Messrs. Speyer Brothers, London; Laz 
sperer Ellisen, Frankfort-on-the Main; Messrs. Teixeira de 
Fer Brothers, Amsterdam, and the Deutsche Bank of 

r ‘So 

The sum due as of Feb. 1 was $58,812,714, composed of 
the following items: 

Central Pacific debt February 1 $25,885,120 principal and $36.- 
604,385 interest, less $9,100,452 of judgments. bonds and sinking 
fund, gy ye liability $3,389,052 The amount due by the Western 


Pacific, on t 
by the two roads $58,8 2,714, 


The agreement will obviate the necessity of foreclosure. 
The Act un’er which the settlement is made was 
ssed by Congress last July, and was given ia full in our 
— of July 2, page 27. e Act appoints the Secretary of 
the Treasury, the Secretary of the Interior and the Attorney- 
General a Commission with full power to settle the indebt- 
edness, provided that anv and all settlements shall be sub- 
mitted in writing to the President for his approval or disap- 
roval, and unless approved by him shall not be binding. 
. 67, p. 1157, 1168. 


Chicago & Alton RR.—Annual Statement.—The financial 
etatement presented at the annual meeting on Thursday 
showed for the year 1898 a decrease in gross receipts of $387,- 
(86, and a decrease in net receipts of $108,156, as compared 
with 1897. In this latter year the road earned a surplus of 
$81,826 over dividends of 744 per cent. In 1898 the dividend 
rate was 7 per cent, calling for $55,576 less.—V. 68, p. 281. 


Chicago Consolidated Traction Co.— West Chicago Stree, 
RR.—North Chicago Street RR.—Tv Unite Branch 
Lines.—Pursuant to the plan suggested several weeks ago 
(CHRONICLE of January 14, page 86), tae Chicago Con-oli- 
dated Traction Co, has been organized under the laws of 
Illinois with $15,000,000 of authorized capital stock to unite 


re 
of 


the outlying branch lines of the North Chicago and West | J 


Chicago street railways.—V. 68, p. 86,127. 

Citizens’ Street RR. of Indianapolis—City Ry.—New 
Interests Purchase Control—Proposed New Company.—It is 
announced that almost the entire capital stock of the Citi 
zens’ Street RR. and all the shares of the City Railway have 
been purchased by a syndicate of capitalists from New York, 
Philadelphia and Indianapolis. The syndicate was organized 
by Hugh McGowan of Kansas City, who says: 

“When I came to Indianapolis some weeks ago in behalf of the 
bondholders of the Citizens’ Company, I seon reached the conclusion 
that it was essential that the Citizens’ Company should pass into new 
hands. The situation was a most complicated one. advised my 

tes to purchase outright the stock of the Citizens’ Company. 
The stock was accordingly purchased and transferred to myseif and 
associates. The City Company withdrew from the field, and all of its 
stock also was transferred to myself and my associates. 

Thare is, therefore, to day virtually but one street railway company 
claiming any rights in this city, and that is the Citizens’ Company. I 
am here as ite representative, and propose to ask an extension of its 
franchise upon equitable terms, and if such an extension is granted 
we shall offer to surrender the existing franchise, and to that 
oe Borocknal rights, which we now hold, shall terminate at the ex- 

ration of the extension which we seek. A new company is to be 
organized, com largely of Indianapolis men, which will take 
Over all the assets and franchises of the Citizens’ Co.—V. 68, p. 281. 

Columbia Southern Ry.— Mortgage Filed.—The company 
has made to the New York Security & Trust Co. as trustee a 
mortgage for $2,100,000. Of this $272,000 is issuable at once, 
and the remainder, it is said, at $10,000 per mile on additional 
road. The line was recently completed from Biggs, Ore., 
south to Moro, 18 miles, and is projected to Prineville, also 
from near Cross Hollowsin Wasco bingy fa Canyon City. 
The President is E. E. Lytle; Secretary, May Enright ; Gen- 
éral Manager, D. C. O'Reilly, Wasco, Ore. 


Dayton Springfleld & Urbana Traction.—Morigage for 
$750,000.— ey wre 4 has filed a mortgage and trust deed 
to the Continental it Co. for $750,000. The road is pro- 
jected to run from Dayton to Seciageld and Urbana, 88 
miles. In November, 1898, it was under construction be- 
tween Dayton and Springfield, 26 miles, and expectel to be 
ready for operation by May, 1899. President, Fred. Colburn, 

, . 
f’ Delaware Lackawanna & Western RR.—Quarterly.— 
Earnings of the company’s New York leased lines for the 
quarter and the twelve months ending Dec. 31 were: 





8 mos. ending Gross Net Interest, Balance, 

. 31 Earni Earnings. taxes. etc. ——, 
Bich ccencce $2,594,431 $1,490,649 $610,079 $880,570 
es 4 goose ‘is soe 2,672,491 1,559,242 581,889 977,353 

‘mon . 
1898......... «+ $8,481,990 $4,270,112 $2,467,824 $1,802,288 
, SSSR 7,856,858 3,938,229 2,466,635 1,471,594 
—V. 67, p. 1308. 
Delaware Lackawanna & Western RR.—Presidency 


en: H. Truesdale, Third Vice-President and Gen- 
eral ager of the oem Rock Island & Pacific, has ac- 
the presidency of the Delaware Lackawanna & 

estern RR.—V. €8, p. 281. 
Denver Consolidated Gas Co.-—Denver Consolidated 
Eletric (o.— Proposed Consolidation.—A syndicate, headed 





by the firm of Emerson McMillin & Co. is a 
consolidation of these companies. The consolid com- 
pany, which will be authorized to issue $3,500,000 of stock 
and $5,500,000 of 5% bonds, will begin business with 
$250,000 cash, $355,000 of its bonds and $290,009 of its 
stock in the treasury. A circular to the stockholders of the 
electric company says: 


There are two large corporations in the city of Denver en 
CuPplying light to its inhabitants. the Denver Consolidated “Bley 
Co. and the Denver Consolidated Gas Co.,the former supplying light 
and power by elecricity, the Jatter light and heat by gas. A syndicate 
has been organized with the view of bringing about their union. 

It is proposed that tne new corporation shall be organized with an 
authorized stock issue of $3,500,000 and an authorized bond issue of 

e x . The existing bondholders of each company wili be 
allowed to exchange their bonds for the bonds of the new company. 
If the plan is carried through as outlined, the new corporation will 
have in its er Se immediate py ape 5 $250,000 in cash 
and for use hereafter $655,000 in bonds and $290,000 in stock. 

Stockholders of this company are given the option, if the plan is suc- 
cessful, of selling their stock a: par, or of exchanging each $100 there- 
of for $100 in the 5 per cent bonds of the new company ani $60 in its 


ng the 


e sane date was $5,423,662, making the total sum due | g‘ook 


OK. 

The controlling interests in both corporations ara favorable to the 
planofunion. The right is reverved to desline to receive any stock 
not deposited on or before February 10, 1899. 

The old bonds aggregate $2,445,000, all or nearly all subject 
to call either now or in the imme liate future at prices rang- 
ing from par to 105. Tae gas company has paid dividends of 
8% in 1892; 3 in 1893; 1 in 1894; 1 in 1895; 2in 1896 and 1 in 
1898. Its capital stock is $1,500,000. The electric company 

id 5% in 1895, 6 in 1896, 7 in ‘897 and either 6 or 7 per cent 

n 1898, Its capital stock is $962,700 —V. 65, p. 824. 


Detroit Grand Rapids & Western RR.—First Dividend 
—The company has declared its first dividend, 3 per cent on 
the preferred stock, payable M irch 1.—V. 64, p. 855. 


Electric Company of America.—Purchase and Officers.— 

Thecompany, it is understood, has paid the Pennsylvania 
Manufacturing Light & Power Co. $1,250,600 for the plants 
of the electric companies at Camien, Atlantic City and 
Jamaica. The money for this payment was derived from 
the $1,750,000 representing the $5 per share paid in on the 
first issue of 359,000 shares. No additional call, it is said, 
will be necessary at this tim». Tas capisal stock of the 
Jamaica Company is reported to have bsen tncreased ro $1,- 
500,000. The officers of the’ Electric Co. of America are: 
0 .—President, A. Loudon Snowden; Vice-President, William 
. Latta; soceetane. J. 3. MoCall; Treasurer, E.B. Boll Directors— 
Martin Maloney, William L. Elkins, Thomas Dolan, William J. Latta, 
P. A. B. Widener, A. Loudon Snowden. Charles A. Porter, Joseph B. 
McCall and James E. Hays.—V. 68, p. 282. 

Fitchbarg RR.—Quarterly. —Earniogs for the quarter and 
the six months ending Dec. 31 were: 


3 mos. end’g Gross Net Other Interest, Balance, 
. 31. earnings. Harnings. Income. tazes,etc. surplus. 
LEDS...cecccccce -$2,012,474 $629,640 $20,340 $376,114 $273,866 
sy heen a seeds 1,952,794 638,033 20,174 393,393 264.814 
mo 


ths. 
1998 rene see 83 928,937 $1,334,885 $39,965 $766,397 $608,453 
1897............ 5,935,40L 1,366,309 38,028 779,139 625,193 
Dividends on preferred (4 p. c. p3r annum) are paid semi- 
annually, calling for about $151,000 quarterly.—V. 68, p. 129. 


Fort Wayne Electric Co.—Vuluntary Bankrup!cy. —Presi- 
dent Worden has notified the Court that the corporation 
will go voluntarily into bankraptcy on the petition of its 
creditors.—V. 68, p. 282. 


General Chemical Co.—Chemical Consolidatior, — This 
company with its principal offise at Phillipstown, Putnam 
County, was incorporated at Albany, February 15, to manau- 
facture all kinds of chemicals. Its capital stock is $25,000,- 
000, half of it 6% cumulative prefsrred stock and the rest 
common stock. The directors are: 

William H. Nichols, Sanford F. Steele, George W. Kenyon, Sharles 
Robinson Smith, James L. Morgan, Jr.. Louis 8. Wolf and J. Herbert 
Bagg of New York oi Eugene Waugh of Highland Station, Patnam 
County; Frederick Phillips of Philadelphia; C. P. Tiers of Pittsburg; E. 
H. Rising of Cleveland; H. F. Chappell, H. W. Chappell, Chicago. 

W. H. Nichols of Brooklyn, it is said, will be President. 
Mr. Nichols is President of the Nichols Chemical Co., 35 
eye f St., Manhattan. He declines at present to give a 
list of the companies to be united, but the ‘ Brooklyn 
Eagle” understands that only one big chemical house in the 
East has declined to enter the trust. F ptlowing are som of the 
companies which are reported to constitute the combination. 

Nichols Chemical Co.; M. Kalbfleisch Chemical Oo. ; James L. Morgan & 
Co.; Dundee Chemical Co.; Lodi Chemical Oo.; Passaic Chemical Co.; 
Highlands Chemical Oo.; Fairtield Chemical Co.; Moro Phillips Chemi- 
. beac aes aes Chemical Co., and National Ohemical Co. 


This list is pronounced only partially correct. 


Grand Trank Ry.—Dividends Resumed.—The directors 
have declared a divided of 3% on the first preference stock— 
the first dividend on this stock since April, 1891.—V. 68, p. 129. 


Hoboken Gas— Hudson County Gas Companies. —Seven New 
Companies.—The following seven gas companies. with capi- 
talization of various amounts, have been organized: Hoboken, 
West Hoboken, Weehawken, North Bergen, Town of Union, 
West New York and Guttenberg gas companies. Each will 
establish 2 plant of its own in the town named, and of each 
Thomas ©. Barr of Philadelphia is President; Col.A. R. Kuser 
of Newark, Vice-President; John Haggerty, Secretary, and 
C. C. Howard of Hoboken, Treasarer. The companies, it is 
said, were formed in the interest of the United Gas Improve- 
ment Co., and in opposition to the Hadson County Gas Light 


Co. 
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Illinois Car & Equipment Co.—Listed in London.—The 
‘London Stock fachonee has listed $1,106,500 first mortgage 
5 per cent gold bonds and £184,100 collateral car trast 5 “per 
cent debentures in lieu of the securities of the United States 


Car Co.—V. 66, p. 810. 

Illinois Tel-phone & Telegraph Co. or Chicago. — 
Franchise.—The ordinance giving a franchise to this com- 
pany, a proposed rival of the Chicago Telephone Co., after 
being amended to meet some requirement of the Mayor, was 
passed on Thursday by the City Council by a vote of 53 to 4. 

The ordinance contains the following interesting features: 

vides for a franchise for thirty years, the 

ea ter => com nsation for the first ten years, 3 r 
cent of the gross receipts for the second ten years, 5 per cent for the 
next five years and 7 per cent for the bee rong by years. In all conduits 
one duct shall be given to the city and the city can use ali the com- 
pany’s poles. The cost of telephones shall not be more than $85 a 
ear for business instraments, $50 for residences and $125 for public 
lephones. The city is given a number of telephones free, and can 
rent instruments for fire and police use for $5 a year. An option is 
ven to the city to purchase the plant at the expiration of the 


anchise. 

Indiana & Illinois Southera Ry.—Illinois Central RR.— 
Reported Sold.—The ‘‘ Railway Age” savs: ‘The negotia 
tions for the purchase of the Indiana & I'linois S uthern 
by the Illinois Central have been concluded, but the road is 
still being operated as a separate line, and there have been 
no official changes.” The road extends fromS vitz City, Ind.. 
to Effingham, I1I., 90 miles, and has often been rumored as sold, 
but saeageery there is now more basis than formerly for 
the report.—V. 67, p. 956. 

International Navigation Co.—Bonds Called—Option to 
Exchange for New 53,—The first mortgage 6 per cent bonds, 
dated Feb, ist, 1394, are called for redemption at 105 and 
accrued interest on or before Mure 31, 1899, at the com- 

ny’s offices in New York and Philadelphia, or at the bank - 
ng house of Drexel & Co., in Philadelphia. Interest will 
cease on the said 3ist day of March. 

Holders, however, are given the privilege until March 25, 
1899, of exchanging the bonds for new first mortgage 5 per 
cent 10-30 year gold bonds, dated Feb. 1st, 1599, at 105 and 
accrued interest for the 6 per cent bonds, and par and inter- 
est for the 5 per cent bonds. S2e item in last week's issue, 
page 282.—V. 68, p. 282. 

International Silver Co.—Common Stock on Unlisted De- 
geek Official Statement to New York Stock Exchange.— 

he company’s $9,896,000 of common stock has been ad- 
mitted to quotation on the unlisted department of the N. Y. 
Stock Exchange. The official statement regarding the property 
and its capitalization, the rights of the shareholders, etc., 
will be found on page 334.—V. 68, p. 232. 

Jacksonville Tampa & Key West Ry.— Foreclos ire Decree 
Under First Mortgage.—Judge Locke, of the United States 
Circuit Court, at Jacksonville, Fla., on Feb. 6 entered a de- 
cree of foreclosure under the firat mortgage. The Master, 
Charles S, Adams, is directed to sell the main line, Jackson- 
ville to Sanford, 130 miles, and also the Atlantic Coast St. 
Johns & Indian River road, 36 miles, but not the Lake 
Eustis branch, 29 miles. The earlier decree was under the 
consolidated ——— of 1890, and applied to the entire 
pro rey, ia was to be sold subject to the first mortgage. 
—V. 04, p. xd 

Kentucky Distilleries & Warehouse Co.—Office-s.—The 
following hae been elected: 

President, 8. M. Rice; Vice-President and Chairman of Board of 
Directors, Edson Bradley; gi . H. Wentworth. 

Directors: 8. M. Rice, Edson Bradley, Attilla Cox, E. F. C. Young, 
Geerge R. Sheldon, Gilbert B. Shaw, Jefferson D. Stewart; advisory 
SConarah Nicholas Nulee 5 toi, f'7: Cuties, FB poy, George 
D. Boldrick.—V. 68, p.232. appre 

Kings County Elevated Ry.— Deposits of Bonds.—The Bel- 
mont committee gives notice that a majority of the first mort- 
gage bonds of the Kings County Elevated RR. Co. and also 
a majority of the firat mortgage bonds of the Falton Ele- 
vated RR. Co. have been deposited with the Guaranty Trust 
Co , pursuant to the notice of Jan. 23, 1899, and that further 
deposits without penalty may be made to and ——s 
March 6, 1899. After that date no bonds will be accep 
except upon such terms as the committee may impose. See 
notice in advertising column.—V. 68, p. 187. 

La Follette Coal Iron & Railway Co.—Rerganized Com- 
~~ .—This company has been organized under the laws of 

ennesses as successor of the La Follette Coal & Iron Co., 
foreclosed. The new company has authorized capital stock 
of $2,000,000 and can engage in mining and deal in mineral 
lands. Incorporators: H. M. La Follette, Henry Hudson, £. 
D, Marvin, W. L. Welker, E, 8. Warren, Jr.—V. 66, p. 386, 

Manchester (N. H.) Electric Light Co.—Called Bonds— 
Refunding.—The company has called for payment its en- 
tire outstanding issue of $80,000 first mortgage bonds and 
will redeem them at the office of its Treasurer, at 53 State 
Street, Boston, or at the Amoskeag National Bank, Man- 
chester, N. H., on or after March 1, 1899. Said bonds may, 
at the option of the holder, be exchanged for 5s of 1897. 

Manhattan Ry.—Quarterly.—Earnings for the quarter 
Sut the six months =, Dec. 31 were: 


end. Gross et Other Interest, 
Dee. 31. earnings. ———. income. lazes,ete. Balance. 
1898....... -$2,356,696 $1,015, $47,500 $731,784 $331,522 
ee -+-- 2,597,186 1,239,101 45,625 774,855 509,871 
_ ate $4,145,309 $1,55 5,416 $95,000 $1,338,956 11,460 
1697........ 4,567,416 1,944,633 102,292 ett 44 eed oes 





Dividends of 1 por cent quarterly call for $300,000 quar- 
terly, or $609,000 for the six months.—V. 68, p. 282. 


Maryland Brewing C.».—Baltimore Brewerles Consoli- 
dated.—Official Announcement.—New Bonds.-—-Sixteen of the 
twenty breweries of Baltimore are to be consolidated under 
this ti March 1. Richard B. Sperry, of the firm of 
& Co, authorizes the following announcement: 
eceeded in arranging the consolidation which will go 

h 1. The consolidated corporation will be k 

d Brewing Co., and will be composed of the following 

breweries: George Bauernschmidt Brewing Oo., George Brehm, George 
Gunther, Wehr, Hobelmann & Gottlieb ., National Brewing Co., 
Eigenbrot Brewing Co., Darley Park Brewery, Bayview Brewery, 
Mount Brewery, Vonderhorst Brewing Co., Baltimore Brewing Co., 
Germania meawing So. Oriental Brewing Co., 8. Helldorfer’s Sons, 
John F. Weissner & Bro., John B. Berger. 
The total output of beer in Baltimore City and County is about 
675,000 barrels, and the breweries we have acquired represent 600,000 
barrels. The Citizens’ Trust & Deposit Co. has been invited to act as 
trustee of the mortgage, and will probably be actively interested in 
the negotiations. 

A public issue of $4,000,000 of the bonds not subscribed 
for by the brewers will be made some time during this month 
on behalf of a syndicate formed to underwrite them. The 
total authorized issue is $7,500,000 6 per cent gold bonds, 
dae in 1939. The capital stock of the new company is 
$6,500,000, in $100 shares; $3,250,000 of this is 6 per cent 
preferred. 


Merchants’ Wire & Nail Co.—Incorporited.—This com 
pany has been incorporated at Trenton, N. J., by Clement N. 
Biddle, Robert Biddle and William B. Knight, all of Phila- 
delphia. The capital stock is $500,000 common, of which 
$200,000 (in $1,000 shares) is paid in, and $500,000 of 7 per 
cent preferred stock to pay for manufacturing plants. C. 
N. Biddle says the enterprise is an association to protect the 
members from the control of the American Steel & Wire Co. 


Mexican Central Railway Securities Company, Limited. 
—A Depositary Company.—A company with the above title 
has been formed to acquire the 4 per cent consols of the 
Mexican Central Ry. ‘‘and to issuein their place two classes of 
securities, which will meet the wants of two different classes 
of investors.” It will also have an English organization 
‘* which will be in close touch with the American Company 
and whose preponderating holding of the bonds will assure 
for it a position of influence.” The share capital of the 
Securities Company will be raised by a payment of £2 per 
bond of $1,000 deposited. The capital so acquired will be 
applied in the first instance to the payment of the expenses 
connected with the organization of the company and the issue 
of its securities, and the balance will be invested to provide 
an income towards the annual expenses of the company. 
holder of $1,0°0 four per cent consolidated bond of the Mex- 
ican Central Railway Co., Limited, who shall deposit his bond 
and pay £2 will receive:— 

1. 2102 “A” debenture stock of the Mexican Central Riilw: 
Securities Co., Limited, bearing 4 percent per annum inherent, pores 

respec: 


4 
January 15 and July 15, which will be secured in both 
principal and interest by deed of mortgage to trustees, creating a first 
chargé upon the bonds of the Mexican Central Railway Oo. deposited 
under this hp center 
2. 2102 “B” debenture stock of the Mexican Central pai 
and 







Securities Co., Limited, bearing 4 per cent per annum interest, pay: 
January 15 and July 15, secu by the same deed of mo: ¥ 
constituting a second charge upon the deposited securities. The 
interest upon this stock will be payable only as and when earned by 
the Securities Co., but will be cumulative. 


Holders who desire to deposit their bonds must do so on or 
before March 1 at the banking house of Messrs. Glyn, Mills, 
Currie & Co., 67 Lombard Street, E.C. A large majority of 
the bonds is held in Eagland. It is considered that the time 
is not yet ripe for inviting the deposit of the shares and 
junior securities, but it is anticipated that they will at some 

ter date merge their interests in this company. The new 
company’s directors, etc., are: 

Directors —Sir Henry Oakley, Chairman: Sir Vincent Caillard, H. 
J. Chinnery, Esq., Laurence Ourrie, Esq., R»bert Fleming, Esq,, OC. 
Sligo de Pothonier, Esq. 

Trus for debenture stock and debentures.—Right Hon. Lord 
by on, Right Hon. Lord Revelstoke, H. W. Smithers. Esq. -V. 67 
D. % 


Michigan-Peninsular Car Co.—American Car & Foundry 
Co.—The Michigan-Penins stock committee has ac- 
greed to the sale of the stock and property upon the follow- 
ing terms to its stockholders : 

Preferred s*ockholders to receive 50 per cent of the par value of 
their shares in cash, 50 per cent in preferred shares of the capital 
stock of the American Oar & Foundry Co. and 50 per cent in 
common stock of the American Car & Foundry Co. Common stock- 
holders to receive 25 per cent in cash, 25 per cent in the Bye 
shares of the capital stock of the American Car & Foundry Oo. and 25 
per cent in the common stock of the American Oar & Foundry Co. 

The directors have also duly adopted a resolution for the 
sale of the property upon these terms. more than five- 
sevenths of the shares having assented.—V. 68, p. 230. 


Michigan Telephone Co. —Erie —— & Telephone 
Co.— $2,500,000 New Bonds Offered.—Poor Grocecns? are 
receiving subscriptions at 9914 and iaterest for $2,50),000 
Michigan Telephone consolidated mortgage 5 per cent gold 
bonds, dated Jan. 2, 1899, and due Jan. 1, 1929, practically a 
first lien, as not more than $285,000 o. the $750,000 first 
mortgage bonds will remain outstanding. The new bonds 
are part of an authorized issue of $5,000,000, secured by 
mortgage to the Old Colony Trust Co. as trustee. The 
financial position of the Michigan Telephone Co. appears 
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from the following: Share capital, $2.500,000; first mort- 
gage 5 per cent bonds, dus 1917, $285,000; consolidated 
mortgage 5 per cent bonds, this issue, $2,500,000. Average 
net earnings for five years—after paymant of interest—ap- 
plicable to dividends, $183,171. Subscribers in 1894 were 
12,187; 1895, 13,098; 1896, 13,981; 1897, 15,568; 1893, 19,052. 
Control of the Michigan Telephone Co. has recantly been 













secured by the Erie Telegraph & Telephone Cpo., pro- 
posed policy is outlined by Charles J. Glidden, t ent 
of each of these companies, substantially as follo 





The proceeds of the sale of the $2,500,000 consolida' age 
bonds are to be applied as follows: (1) To purchase and cancel the 
$650,000 outstanding firat mortgage bonds; contract has been entered 
into to purchase $365,000, leaving outstanding $285,090. (2) For 
exchange buildings, viz : In Detroit, five branch exchanges; main ex- 
change buildings. one each at Battle Creek, Bay City, Kalamazoo, 
Dg. ey and Point Huron. The compas? already owns 
land and build ngs to the value of $264,553 at Detroit (including one 
branch exchange), Jackson, Saginaw and Grand Rapids. (3) To ex- 
tend the lone-distance service to all important sections of the State, 
including the iron «nd copper district. (4) To place extra copper 
metallic circuits for long-distance service on pole routes al eady es- 
tablished, providing for a large an’ inoreasing business. (5) To pay 
be vA eee of connecting new subscribers at all exchanges and general 
tions. 
Experience proves that extensions and improvements of the char- 
acter outlined bring largely increased revenue, thereby providing for 
all fixed charges and regular dividends upon the capital stock. 

The balance of ths authorizad issue, $2 500,000, is to be re- 
served by the trastee for future extensions, and to retire the 
remaining first mortgage bonds now outstanding.—V. 68, p. 
85, 231. 

Minneapolis & St. Louis RR.—New Mortgage, E’c., Au- 
thorized.—At the special meeting on Feb. 14 the stockholders 
duly authorized the new mortgage, and the purchase of 123 
miles of the Wisconsin Minnesota & Pacific and the Minne- 
apolis New Ulm & Southwestern. 20 miles in length. 

Bonds: Offerei.—Redmond, Kerr & Co., having sold 
$4,000,00) of the company’s new first and refunding mortgage 
4s, offer the unsold $1,000,000 at 931¢ per cent and accrued 
interest. The bonds, we are informed, have already been 
largely over- subscribed. See’advertisement on another page. 

Official Statemert.—President Eiwin Hawley writes as 
follows touching the new bonds: 

These bonds will be secured by an absolute first mortgage upon 
about 123 miles of road, extending from Morton, Minn., to Water- 
town, 8. D. (formerly a part of the Wis. Mion & Pac. RR., and upon 
about 20 miles of road, extending from Winthrop to New Ulm (the 
mortgage heretofore existing upon this property having been can 
celed), and upon the new line which 1s to be built from New Ulm toa 

int on the Iilinois Central RR. in Buena Vista or Cherokee County, 
owa, making there bonds a first mortgage upon about 283 miles in 
all, exclusive of sidings, at about $18, per mile. [In adtition the 
bonds will be a mortgage suhject to existing liens, amounting to only 
$10,000,000, upon the entire property of the company, including the 
terminals in the city of Minneapolis, which are by far the most val- 
uable terminals in that city,and are estimated to beworth about 


000. 

portion of the Wis. Minn & Pacific RR. now owned by this 
omens De been operated by it for some years past, and the net 
earnings for the year ending June 30th, 1898, were $105,457. I have 
reason to believe that the line from Winthrop to the junction with the 
Tilinois Central RR. will earn in the first year of its operation at least 
100,000 net, and that the new and increased business to the old 
resulting from the new lines and the interchange of traffic, will 
amount to at least $100,000 per annum net. The net earnings of ths 
Minneapolis & St. Louis RR. for the year 1898 were $991,363; fixed 
charges, 1898, $540,540; surplus, $410,828, or nearly twice the 
amount necessary to meet the interest charge on new bonds now is- 

sued without considering the earnings from the new mileage. 

We therefore make the following estimates: Net earnings of old 
lines, 189°, $991,368; earnings of new lines, including increased net 
earnings of old lines resulting from their oes. $305,457; 
total estimated net income, $1.296,825; total fixed charges, $732,540; 
estimated surplus over fixed charges, $504,285. 


Other data were in V. 63, p. 13); V_ 68, p. 187. 


National Steel Co.—U aderwritten —A press dispatch from 
Chicago says the underwriting has bsen closed and all appli- 
cations for stock have been scaled 50 percent. It is wales 
stood that the stock certificates will be issued before March 
Ist, a $22,000,(00 preferred and $28,000,000 com- 
mon.—V. 68, p. 263. 

New England Dai Co.—Milk Company Consolida- 
tien.— Incorporated.—This company was recently incorpor- 
ated in New Jersey by Charles N. King, Richard F. Ryan, 
and A. McMahon. Theauthorized capital stock is $30,000,000 

New York Central & Hudson River RR.—West Shore 
RR.—Change in Position of West Shore Road.—Vice Presi 
dent J. D. Layng of the West Shore road, on completing 
50 years of railway service, has decided to retire. His resig- 
pation as General Manager will take effect April 1 and as 
Vice-President Aug. 1. On April 1 the West Shore manage- 
ment will be consolidated with the New York Central, and 
the West Shore road will cease for operating purposes to 

ure as a separate property, and will become merely a div- 

of the Central. Asa result of this change, it is under- 
stood the Central will throw additional traffic over the West 
Shore route. This road of late years has been sup to 
earn about three-quarters of the interest on its $50,000,000. of 

first 4s guaran by the Central.—V. 68, p. 233, 
New Yo k New Haven & Hartford RR.—Quarterly.— 
for the quarter and the six months ending Dacem- 

ber 31 were: 


3 mos. end. Gross Net Other Interest. Balance, 
Dee. 31. earnings. earnings. income. tazes, etc, mrs gy 
, eee 9,365,126 3,094,601 406,550 1,931,569 1,566,582 
bay peer soon 7,588,819 2,285,245 93,178 1,543,077 835,346 
1898............20,155,104 7,287,849 521,133 3,886,943 3,922,039 
1897 ............15,933,968 5,684,170 124,370 3,119,367 2.689.173 


—V. 68, p. 40, 41. 





New York Oatario & Western Ry.—Chanye »n Basis for 
Refunding Cons»ls.—Kuhn, Loeb & Co. referring to their 
offer to refund the consolidated first mortgage 53 As the 4¢ 
refunding bonds give notice that the cash amount allowed 
upon refunding will after February 28 next be reduced one- 
half of 1¢.—V. 68, p. 283. 


Niagara Falls & Lewiston RR.—Receiver.—This road, on 
application of a majority of the directors, has been placed by 
Justice Childs in the hands of Joseph R. Megrne of New 
York, as temporary receiver.—V. 60, p. 1010. 


Peoples Ry. of St. Louis.—Sold.—At the forecloseure sale 
on Feb. 9 the property was purchased for $500,000, subject 
to the first and second mortgages, taxes, etc. by Augast 
Gehner, representing the third mortgage bondholders’ com- 
mittes. This committee includes Mr. Gehner, L. M. 
Ramsey and Charles Parsons.—V. 67, p. 1004. 


Petersburg Me Street Railways.—Purchased.—The 
Piedmont Traction . and the Virginia Traction Co., own- 
ing the street railway systems of Petersburg, Va., have been 
epee by John L. Williams & Sons, of Richmond, and 

iddendorf, Otiver & Co., of Baltimore. The purchasers 
propose to give Petersburg a street railway svstem which 
will be a credit to the city. They also expect to furnish light 
and power. 


Philadelphia Co. of Pittsburz—Allegheny County Light 
Co.—Consolidated Gas C».—United Traction Co.—Con- 
solid tion Plan.—It is reported from Pittsburg that Messrs. 
Brown Brothers & Company, New York, and Alexander 
Brown & Sons, Baltimore, representing a syndicate, have 
purchased a majority of tho stocks of the Philadelphia Com- 
pany (natural gas), and the Allegheny County Light Co. (elec- 
tric), and are proposing to conselidate under the charter of 
the former company, these companies, the Consolidated Gas 
Co. (illuminating) and the United Traction Co. (street railway). 

It is understood that the capitalization of the Pailadelphia 
Company, when the proposed plan is fully completed, will 
be $6 500,000 5 per cent bonds, $6,000,000 5 per cent preferred 
stock, and $15,000,000 common stock. Of the bonds and 
stocks not all are to be issued at the present time; an ample 
amount will be reserved to provide for the outstanding bonds 
upon the electric plant and for the future needs of the com- 
pany. The new officers elected at Thursday’s meeting were : 

Officers—Hon. J. H. Reed. President; James D. Oallery, Vice Presi- 


dent (now President of the United Traction Company); T. Hart Given, 
Treasurer; J. F. Guffey, Secretary, and R. D. Mc oweil, General Man- 


_ Measra. Reed, Callery, Giren, McDowell, Rhoades, Mc- 
Mullin, Frazier, Bowdoin and Calhoun.—V. 67, p. 1358, 1309, 1264; 
V. 66, p. 1001. 

Rogers Silverware Co.—Incorporated.—Tais company. 
was recently incorporated in New Jersey with $1.000.000 
capital to consolidate C. Rozers & Brothers of Morid:n. 
Conn ; the Rogers Silver Plating Co. of Danbury, Conn., and 
the Maltby-Henly Co. of New York, The new company, it 
is stated, is not organizad to fight ths International Silver- 
ware Co., but simply for the purpose of putting the Rogers’s 
interests on a firmer basis. 


Sanford ( Me.) & Cape Porpoise RR. —$250,000 New Bonds, 
—This new company’s $250,000 thirty year 5 per cent gold 
bonds are offered at par and interest. This is an electric road 
connecting the towns of Sanford, Alfred, Lyman, Kenne- 
bunk, West Kennebunk and Kennebunkport, Maine, with 
the terminal at Caps Porpoise, Tho President is Ernest M. 
Goodall (Sanford Mills); Vice President and Treasurer, Louis 
B Goodall (Goodall Worsted Co.); mortgage trustee, State 
Trust Co. of N. Y. City. 


St. Louis & San Francisco RR.—St. Louis & Oklah»ma 
City Ry.—Purch we,—The reported parchase of the St. Louis 
& Oklahoma City Ry., extending from Sapulpa to Ozxla- 
homa City, 100 miles, to the St. Louis & San Francisco, is 
officially confirmed, The new line gives the San Francisco 
company its own line into Oxlahoma City. First mortgage 
4 per cent 50-year gold bonds will be issued at the rate of 
$19,000 per mile and the entire lot. amounting to $1,952,°00 
has been purchased by Redmond, Kerr & Co. 

The bonds purchased are direct obligations of the St. 
Louis & San Francisco, and also a direct first mortgage lien 
at $19,000 per mile on the line of the former St. Louis & 
Oklahoma City Ry., extending from Sapulpa to Oklahoma 
City, about 103 miles. They are 50-year gold 4.per cents, 
and they were issued to retire a like amount of 5 per cent 
bonds of the St. Louis & Oklahoma City. The line, it is 
said, has been earning more than its interest, even at the 5 
per cent rate. } 

The new bonds are part of a total authorized issue of $4,- 
000,000. As will be remembered, the St. Louis & Oklahoma 
City Ry. is an extension of the San Francisco’s Southwestern 
Division, 112 miles in length, the $1,500,000 of 5 per cent 
bonds on which were also taken and placed by Redmond, 
Kerr & Co. The Southwestern Division 5s are subject to call 
at par, and the expectation is that the time will soon arrive 
when their refanding at a lower rate of interest can be un- 
dertaken to advantage. For this reason the new 4 per cent 
loan of the St. Louis & San Francisco is made for the author- 
ized amount of $4,000,000, $i oe oe being specially reserved 
to retire the Southwestern Division bonds whenever deemad 
best. Besides the bonds so reserved and the additional §$1,- 
962,000 now sold, $533,000 of the new bonds remain available 
for extensions, atditione, improvements. etc.—V. 67 p 1161; 
V. 68, p, 283, ,/ 
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Staten Island Rapid Transit RR.—Quarterl.—Earnings 
for the quarter and the six months ending Dec. 31 were: 
n 


3 mos. end’g Gross Net terest, Balance, 
Dee. 31. Earnings. Earnings. Tazes, etc. . or sur, 
errr $170,795 $76,246 $85,812 def. $9,566 
1607 .cccnecccnsecvesscess 171,144 81,973 82,933 def. 960 
the— 
1898 sence caccee-.-$347,025 $151,868 $173,035 def. $21,167 
19ST scr cncoccegecaceorers 364,111 174,119 162,855 sur. 11,264 


Loans and bills payable Dac. 31, $839,707, against $879,707 
on June 30,—V. 68, p. 233, 

State Trust Co.of New York.—New Directors.—The fol- 
lowing new directors were elected last week: Wm. C. Whit- 
ney, H. H. Vreeland, P. A. B. Widener and Edward H. Clark. 


Terre Haute Electric Ry.—Foreclosure Suit. —The Metro- 
politan Trust Co. of New York and the Union Trust Co. of 
Todiana, trastees under the mortgage of 1894, filed a petition 
in the Superior Court at Terre Haute, Ind., on the 4th inst. 
to have their mortgage foreclosed.—V. 67, p. 1306. 


Tronk Lines—Inter-State Commerce Commission.—Suc- 
cessful Results of Co-operation as to Rates.— A meeting was 
held at Washington on Jan. 12 at the instance of the Inter- 
State Commerce Commission, at which all of the leading 
trunk line presidents gave assurance of a desire to re 
store rates to a normal condition. (See CHRONICLE Jan. 
14, p. 53.) A farther conference with the Commission was 
held on Thursday of this week, about twenty officials being 
present, when it appeared that the co-operation had been 
fruitful of beneficial results, and that in the main a gener- 
ally satisfactory understanding had been maintained. No 
road, it was stated, had broken the informal agreement for 
uniform tariffs. E ’ 

The Commission, after the conference, issued the following: 

The object of the meeting, among other things, was to ascertain the 
rate conditions which now prevail in the trunk line territory, and the 
difficulties which have arisen or which may arise in the future to 
interfere with the maintenance of rates. The primary purpose of the 
Commission in holding these conferences is to promote the observ- 
ance of the law by the maintenance of tariffe and thereby to pre- 
ven’ the discriminations which result from secret rate-cutting and 
similar precteet, It was the unanimous statement of the centlemen 

resent that the law was better observed at the present time than had 

een known before in many years. The subjects of relative rates on 
export grain and flour, minimum car load weights and storage and 
beg nal charges were among those considered.—V. 61, p.518; V. 67, 
p. lo 

Union Bag & Paper Co.—Pape* Bag Consolidation —On- 
der this, or some eqaally appropriate title, William C. Shel- 
don, of New York, and W. H. & J. H. Moore, of Chicago, are 
arranging a consolidation which will include, it is said, over 
90 per cent of the paper bag business of the country. The 
capital of the new company will be $27,000,000, of which 
$11,000,000 will be 7 per cent cumulative preferred. It is 
| gene to provide a working capital of $2,500,000. 

he underwriting, it is said, has been completed, Subscrip- 
tions are payable to the Manhattan Trust Co. of New York 
fifteen days after notice. They are quoted at a premium. 

Prospectus.—The prospectus says in part: 

The companies pregeens to be taken into this organization now con- 
trol 75 «er cent of the trade of the country, their output during the 
year ending Dec. 1,198 (partly estimated), having been: Union Bag 
& Paper Co., 2,000,000,000 bags; Samuel OCupples, 500,000,000; Geo. 
West, 700,000,000; Western Paper Bag Co., 500,000,000; consoli- 
dated 8. 0: 8. Bag C»., 6 0,00 ),0 0; total, 4,300,000,000. 

The present yearly profit, based on actual earnings of the Union 
Bag & Paper Uo. and Howland & Oo., is $1,226,°00; savings esti- 
ma by consolidation, $336,000; total profit on to-day’s business, if 
combined, $1.562,000. 

Tne annual increase of bags used in this country alone is esti- 
mated at 10 per cent, and the Union Company has also a large for- 
eign business, rapidly pues. The company should also make a 
large sum through marketing its immense surplus water power. 

Assets.—(1) Howland & Ov.: Five paper mills, one pulp mill, 450 
acres land at Sandy Hill, N. Y., all the flow of the river there except 
250 inches; upper dam, 12-feet fall, made; lower dam, 50-feet fall, 
natural; rapids between, 10-feet Zall; 81-feet fall in all, of the whole 
Hudson River (except 250 inches); 5,000 acres timber land in the 
Adirondacks, floatable to their mill. A aT supply. (2) George 
West Paper & Oo.: Seven paper mills at Ballston Spa, one paper 
mill at Hadley Falls, psper-bag factory, land, buildings, etc.; at Had- 
ley Falls, all the Hudson River, with fallof 12 feet. E.«timated horse- 
power, 5,000 to 80 0 H. ?. (3) Union Bag & Paper Co.; O16 paper 
mill and 5 acres land in Boston, Mass., one bag factory in Boston, 
Mass., one bag factory in Sandy Hill, N. Y.,in rented building. (4) 
Samuel Cupples: One bag factory in St. Lou's, in rented building. 
(5) Western Paper Bag Ov.: One bag factory in Batavia, [11.; land and 
building, one paper mill, Kausauna, Wis (6) Consolidated S. O. 3.: 
One bag factory, land and building, in Plattsville, Conn.; one pes 
factory in Brockiva. N. Y., in leased bui ding. (7) William Marshal 
Paper Co.: One paper mill in Brooklyn and valuable land and build- 
ings; 200 to 300 patents, worth more than all the brick and mortar 
when combined wita the business established and the good will. 

The consolidated company will manufacture an im- 
proved form of bag, which can bo opened without insertion 
of the hand as well as other kinds. = . Ss 


s —— 
Union Depot RR. of St. Louis—Lindell Ry.— Purchased.— 
Brown Brothers & Co., who several weeks ago purchased the 
Lindell Ry., have purchased the Uaion Dapot RR. system, 
about 80 miles of track, known as the Scullin lines. The 
reported price paid, viz., $5,200,000, or $130 per share, we 
are informed, is far from correst, The Southern Electric 
stem, moreover, has not been acquired, and it is stated 
there is no intention to purchase it. Toe companies al:- 
ready acyuired embrace the principal lines of the city. The 
two systems controlled will be consolidated, but the facts as 
to the securities, etc., of the consolidated company are not 
ready for publication, The report published some time ago 
by a St. Louis paper to the effect that the Elkins- Widener 
syndicate is promoting ths deal is pronounced entirely 
without foundation.—V. 64, p. 713; V. 87, p. 1207. 


United Railways & Electric Co. of Baltimore.—Over-sub- 
d,—Su bscriptions to the underwriting of this company’s 





securities were received by Alexander Brown & Sons and 
aggregated about five times the required amount. The sub- 
scriptions were on the basis of 95 per cent and accrued inter- 
est for the $18,000,000 new first consolidated mortgage 4 per 
cent fifty year-gold bonds and at 80 per cent for the $14,000, - 
000 4 per cent cumulative preferred stock. Under the 

lan common stock to the extent of $8,000 ,000 par value, 

eing equal to 25 per cent of the aggregate par valus of said 
bonds and pteferrnd stock to be issued thereunder, was set 
aside as a bonus for underwriting the plan. There have re- 
cently been large sales of the new bonds at 10214.—V. 68, 
p. 230. 

United Lighting & Heating Co.—2Officers,—The officers 
and directors, etc., are: 

Officers—President, George W. Elkins; Vice-President and General 
Counsel, William Findlay Brown; Treasurer, Chas. E. Lee. Directors 
—Thomas Dolan, William L. Elkins, Martin Maloney, Michael Ehret, 
ree F. Tyler, P. A.B. Widsner, Samuel T. Bodine, Arthur Kitson, 
F. W. Hammett, J. M. Devlin, W. F. Brown and George W. Elkins. 

Va Lamps Using Oil Onder Pressure.—Infringements.—The Kit- 
son Hydro-Carbon Heating and Incandescent Lighting Co. it is under- 
stood is one of the companies controlled by the United Lighting & 
Heating Co. The Kitson Company gives notice as follows: 

Allincandescent lamps usicg oil under pressure with a vapor tube 
are infringements of the U.S. patent No 617,687, granted to Arthur 
Kitson Jan. 10, 1899, and the undersigned proposes to take action 
against allinfringers. The company also owns ten additional patents. 
Lamps manufactured under the above patents burn kerosene oil, 
thereby avoiding the dangers resulting from the use of naphtha or 
gasoline.—V. 68, p 131. 


United Shoe Machinery Co.—Govdyear Shoe Machiner 
Co.—Shoe Machinery Consolidation — 4rrangem2nts Pend- 
ing.— Arrangements are being perfected for the consolida 
tion of the leading shoe machinery companies of Boston and 
vicinity under the title of the Uaited Shoe Michinery Co. 
The new company is organized under the laws of New Jersey 
with a capital of $25,000,000 in $25 shares, of which one-half 
are 6 per cent preferreil. Sidney W. Winslow of Boston is 
President and Gaorge W. Brown of Boston Treasurer and 
General Manager. An official statement follows: 

The United Shoe Machinery Co. has arranged to acquire the control 
of the property or steck of the Consolidated & Mc a4 Lasting Ma- 
chinery C>., MoKay wosniate? Co., Goodyear Shue Machinery Cy., 
Tnternational yon At Shoe Machinery Co., GoodyearShoe Machinery 
Co, of Canada, Eppler Welt Machinery Co., [nternitional Eppler Welt 
Machinery Co. and the Davey Pegging Machine Co. 

The new company, after paying ‘or all the properties, will have 
in the treasury more than $500,009 cash and more than 150,000 shares 
of ths preferred stock and 150,000 shares of the common stock. 

Directors: William Barbour. New York: Louis D Brandies, Boston; 
George W. Brown. Boston; J. H. Clarke. Worcester; Charles H. Cole, 
Boston; William H. Coolidge, Boston; William 8. Eaton, Boston; John 
H. Hanan, New York; Etmer P. Howe, Boston; Eiward P. Hurd, Bos- 
ton; George E. Keith, Brockton; Frederick G. King, Boston; O. E. 
Lewis, Boston; Edwin H. Mathewson, Bridgeport, Conn.; Rudolph 
Matz, Chicago; Gordon McKay, Newport, R. 1.; Wallace F. Robinson. 
Boston; James J. Storrow, Boston; Alfred B. Turner, Jr., Paterson, N. 
J.; Samuel Weil, New York; Sidney W. Winslow, Boston. 

Union Tobacco Co.—Circular from Liggett & Myers.— 
Liggett & Myers, control of whose property was reported 
last week asin process of acquisition iu the interest of the 
Union Tobacco Co., have issued a circular condemning 
“trusts” and saying: ‘*‘ We shall continue to run an inde- 
pendent factory, and you can rely upon it that neither ‘Star’ 
tobacco nor any other of our brands is made by a ‘trust, 
reports in the newspapers and from other sources to the 
contrary nowithstanding.” Taois implied contradiction to last 
w2ek’s report is thought to be explainable on the ground that 
the new Union Company is not a combination of many com- 
panies, as is the American Tobacco Co., and further that the 
present President and Ganeral Manager of Liggett & Myers 
will, under the contract of purchase, continue for five years 
to manage the property.—V. 68, p. 284. 

United States Varnish Co. Consolidation.—Being Or- 
anized —This company is being organized under the laws of 

ew Jersey, with a capital of $18,000,000 preferred stock and 
$18,000,000 common stock, to consolidate the leading varnish 
manufacturing interests. Charles R. Flint has the matter 
in hand, and it is understood that August Belmont & Co. are 
acting as bankers, 

Werner Co.— Reorganized.— The reorganization of the 
Werner Co., of Akron, O., owning, it is said, the largest print- 
ing and lithographic plant in the world, has been effected. 
The property of the Illinois corporation was sold and trans- 
ferred to a New Jersey corporation with a capital stock of 
$3,500,000, of which $1 000,000 is 6 par cent preferred. There 
will also, it is said. be a bond issue of $1.0066,000. 

The directors are: F. B. Schenck, N»w York; Robert Stuart, Chicago; 
J. J. Sullivan (Vice-President), Cleveland; J. J. Connly, Providence, 
R. L; G. E. Oliftord, Fitchburg, Mass.; G. W. Crouse, Akron; P. E. 
Werner, Akron, President and General Manager. 

Williamsport {Pa.) Gas Co.—8onds Offered.—Wilson & 
Stephens offered for sale in our advertising columns last 
week, at 10214 and interest, $350,000 first mortgage 5 a 
cent gold bonds of this company’s total issue of $100,000. 
The bonds are $1,000 each, dated Feb. 1, 1899, due Feb. 1, 1939, 
may be registered as to principal, and are exempt from tax in 
Pennsylania. Application will be made to list the bonds 
on the Philadelphia Stock Exchange.—V. 63 p. 139. 

Chicago Dock Co.—Bonds Called —Refunding.—The com- 
pany has called and will pay on April 1, through the North- 
ern Trust Co. of Chicago, the entire issue of $630,(00 first 
mortgage 5s. A. O. Slaughter & Co. have underwritten an 
issue of $700,000 new first mortgage thirty-year 4 A 
cent gold bonds, subject to call at 105 after five years. The 
new loan will provide for important improvements and ex- 
tensions as well as for refunding. The} Northern Trast3{Co. 
will be mortgage trustee.]} 
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SOMPANY. 


APPLICATION TO NEW YORK STOCK EXCHANGE TO 
QUOTE COMMON STOCK ON UNLISTED 
DEPARTMENT. 





INTERNATIONAL SILVER 





NEw YORK, February 1, 1899. 

International Silver Company, incorporated under the 
laws of the State of New Jersey. Full paid and non-assess- 
able. 

Authorized capital: Preferred 7 per cent cumulative, par 
value $100 each, $9,000,000; common, par value $100 each, 

$11,000,000. 

Preferred Stock has preference in respect to dividends 
and assets; but receives no dividends beyond 7 per cent and 
no share in assets beyond par value. 

Common Stock, amount outstanding 98,960 shares (par 
value $9,896,0/ 0). 

Registrar, Continental Trust Comgenz. NY, 

Transfer Agents: Thomas & Post, 71 Broadway, N. Y. 

Charter, Article 4, reads in part: ‘‘The Common Stock 
shall have no voting power until the first day of January, 
1902. Onand after said date holders of Common Stock 
shall only be entitled to one vote for each two shares of 
suc stock.” 

Charter, Article 6, reads: ‘‘The corporation may, by action 
of its Board of Directors, without assent or other action of 
the stockholders, purchase, acquire, hold, lease, mortgage. 
pledge, sell and convey such property, real, personal and 
mixed, out of as well as within said State of New Jersey, 
as the Board of Directors may from time to time determine, 
and in payment for such property may issue or cause to be 
issued stock of the corporation or bonds thereof secured by 
pledge or mortgage, or unsecured.” 

Officers: Samuel! Dodd, President; George H. Wilcox, 1st 
Vice-President; George C. Edwards, 2d Vice-President; 
Charles A. Hamilton, 31 Vice-President; Samuel Thomas, 
Treasurer; George M. Curtis. Assistant Treasurer; O. F. 
Thomas, Auditor; Simpson, Thacher & Barnes, Counsel; 
George Rockwell, Secretary. 

Directors: Samuel Dodd, 8S. L. Barbour, George M. Curtis, 
George C. Edwards, C. A. Hamilton, H. J. Lewis, G. D. 
Munson, Edwin M Post, George Rockwell, E. R. Thomas, 
Orlando F. Thomas, Clarence E. Breckenridge, William H. 
—_— Frederick Wilcox, George H. Wilcox, C. H. Tib- 

its. 

LOCATION OF PLANTS. 

Meriden Britannia Company, Meriden, Conn. 

Rogers & Bros., Waterbury, Conn. 

The Barbour Silver Company, Hartford, Conn. 

The William Rogers Mfg. Co., Hartford, Conn. 

Manhattan Silver Plate Company, Lyons, N. Y. 

The Watrous Mfg. Co., Wallingford. Conn. 

The Rogers Cutlery Co., Hartford, Conn. 

Simpson, Hall, Miller & Co., Wallingford, Conn. 

The Derby Silver Company, Derby, Conn. 

Meriden Silver Plate Company, Meriden. Conn. 

Manning, Bowman & Company, Meriden, Conn. 

Wilcox Silver Plate Company, Meriden, Conn. 

ts & Hamilton Silver Plate Co., Waterbury, Conn. 

The Norwich Cutlery Company, Norwich, Conn. 

Standard Silver Plate Company, Toronto, Canada. 

The Holmes & Eiwards Silver Co., Bridgeport. Conn. 

The Simpson Nickel Silver Co. Wallin xford, Conan, 

Bonded Indebtedness: International Silver Company Six 
Per Cent First Mortgage Bonds, $4,500.000, of which $3,900,- 
000 have been issued or their issue authorized; the remain- 
der can be used only in the purchase of additional property 
to come under the mortgage. 

$9,8)6,000 Common Stock admittad to quotation in the 
UValisted Department on February 2, 1899. 

GeorGe W. Ey, Secretary. H. K. Pomroy, Chairman. 








—The report of condition of the Chase National Bank on 
February 4 will be found in our advertising columns. 


—The damage by fire to 70 Broadway having been repaired, 
Messrs Price, McCormick & Co. reopened their offices at that 
address on Saturday last. 


—Rines & Cummings of Boston offer $210,000 Fall River 
4s ‘‘ legal for New York and Massachusetts Savings Banks.” 
See advertisement on page 345. 


— $250,000 first eg six per cent gold bonds of the 
Long Island Brewery, Brooklyn, are off by the Hamilton 
Trust ay wt and Slauson & Rowe, attorneys for the 
company, Brooklyn. See the advertisement on page vii. 


—*The Electric Railroad List” is a convenient pocket man- 
ual of 250 pages, published quarterly by the Railroad Gazette 
of this city. It is designed to furnish a list of the companies 

fs te electric, cable, and horse railroads throughout 
world, together with the names and the addresses of the 
more important officers, and amount of mileage and 
equipment of the roads. The subseription price is $2.00 a year. 








COMMERCIAL EPITOME. 


Fripay Nieut, February 17, 1899, 


The unusually severe weather experienced in the Middle- 
West, Eastern and Southern sections of the country and the 
subsequent snew vlockades have materially interfered with 
business activity the past week ; in fact up to the close ship- 
ping had not been restored to its normal condition and the 
mail service was still somewhat slow. Advices received 
from the winter-wheat belt as a rule do not sustain the 
claims of serious damage to the new crop by the severe 
weather, but at the South it was reported that damage had 
resulted tothe orange crop as well as to vegetables and small 
fruits ; preparations for the cotton crop were also further 
delayed. Advices rece:ved from Washington indicate that 
an extra session of Congress is likely. The sudden death 
Thursday night of President Faure of the French Republic 
has received considerable attention. 

Lard on the spot has had only a limited sale, the poor ship- 
ping facilities interfering with business; prices have weak- 
ened slightly under fairly free offerings, closing at 5°65c. for 
prime Western and 5:20c. for prime City. Refined lard has 
had a fair sale but at lower prices, closing at 5'85c. for re- 
fined for the Continent. Speculation in lard for future de- 
livery has been quiet and prices have declined under large 
receipts of swine. Atthe lower prices packers have sup- 
ported the market to some extent. The close was easier. 


DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri: 
February 5°75 Hy, 5°75 5°75 5°70 5°65 

Pork has been quiet but steady, closing at $9 75@10 50 for 
mess, $10 59@11 for family and $10 5 '@12 5) for short clear. 
Cut meats have been quiet and unchanged. The delay in 
transportation has interrupted business to a considerable 
extent. The close was steady at 4c. for pickled shoulders, 
7@i7\¢c. for pickled hams and 5@5!4c. for pickled bellies, 
14@10 lbs, average. Beef has hai a limited sale, but at 
slightly lower prices for extra India mess; closing at $8 50@ 
9 0) for mess; $9@10 for packet, $1059@11 for family and 
$14@15 for extra India mess. Tallow has been quiet but 
steady at 41¢c. Oleo stearine has had a fair sale, closing 
steady at 5°4c. Lard stearine has been easier, closing at 
614 @63¢ :. Cotton seed oil has weakened slightly, but 
the close was firm at 26c. for prime yellow. utter 
has been in demand and _ higher, closing at 14@25c. 
for creamery. Cheese has hadatair sale at steady prices, 
closing at 7@1114c. for State factory, full cream. Fresh eggs 
have advanced, but the close was lower at 24c. for choice 
Western. 

Brazil grades of coffee have continued to meet with a slow 
sal-. The tone of the market, however, has held steady, for 
despite the large supplies in sight there has been no pressure 
to sell, closing at 64¢c. for Rio No. 7 on the spot. West In- 
dia growths have been quiet but prices have been unchanged, 
closing at 8c. for fair Cacuta. East India growths have 
been dull but steady at 25c. for standard Java. Speculation 
in the market for contracts has been quiet, andin the absence 
of new developments of an important nature, changes in 
prices have been slight. 

The following are final asking prices: 


BD - ncosusetees 5°450. | May ........-.. 5°650. | Bept. ........... 5" 
Mar .....-..... 5500. , eee 5°806. | OoG...... ..-.06- 5956 
BED . ccscndsbes 5°606, | Aug ............ 5°850. | Deo.... .....-... 6100. 





Raw sugars have been quiet and unchanged; closing steady 
at 45 16c. for centrifugal, 96-deg. test, and 3 13-16c. for mus- 
covado 89-deg. test. Refined sugar has been in slow demand; 
prices have been unchanged, closing at 5c. for granulated. 
Other staple groceries have been quiet, but values have held 
steady to firm. 

Kentucky tobacco has been in moderate demand for export 
and at full values seed leaf has been quiet but steady. Sales 
for the week were 1,050 cases, as follows: 100 cases 1897 crop, 
State Havana, 12@16c.; 250 cases 1897 crop, Wisconsin Ha- 
vana, 934@12c.; 100 cases 1896 crop, Wisconsin Havana, 
111¢c.; 150 cases 1897 crop, Pennsylvania seei leaf, 1134 c.; 
20 cases 1895-95 crops, Pennsylvania seed leaf, 1244@138c.; 
100 cases 1897 crop, Zimmers, 17c.; 50 cases 1897 crop, Datch, 
153{c., and 100 cases 1898 crop, New England Havana seed, 
spotted, forced sweat, 28@43c.; also 50) bales Havana, at 55@ 
tbe, in bond, and 150 bales Sumatra, at from 80c. to $1 70 in 

md. 

Early in the week there was a steadier tone to the market 
for Straits tin. Subsequently, however, reflecting weaker 
foreign advices, prices eased off sligitly, closing at 23144@ 


2334c. Ingot copper has been quiet but prices have been 
firmly mainta’ at 1734@18c. for Lake, Lead has had only a 


limited sale, but prices have advanced slightiy, closing at 
43¢c, for domestic. Spelter has advanced to 6}<c. for domes- 
tic, closing firm. Pig iron has been firm and prices have ad- 
vanced to $12@18 for domestic, : / 
Refined petroleum has been unchanged, closing at 7°40c. in 
bbls., 4°90c. in bulk and 8'15c, in cases. Naphtha steady at 
10c. Crude certificates have been neglected; cregit balances 
have heen steady at $115. Spirits turpentine been in 
moderate de and firmer, Socio at 46@461¢c. Rosins 
have been dull and unchanged at $1 321,@1 35 for common 
and good strained. Wool has been quiet but steady. Hops 


have had a fair gale at full values. 
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COTTON. 
Fripay Niq@at, February 17, 1899. 


Tae MOVEMENT OF THE Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this onenene the total receipts have reached 72,150 bales, 
against 126,479 bales last week and 176,413 bales the previous 
week, making the total Te since the ist of Sept., 1898, 
7,052,764 bales, against 7,196,986 bales for the same period of 
1897-8, showing a decrease since Sept. 1, 1898, of 144,222 bales, 











Receipts ai— | Sat. Mon, | Tues. | Wed. !Thurs.| Fri. Txal. 
Galveston...... 3,994) 6,270) 3,311) 1,891) 3,182) 3,513) 22,161 
Tex. City, &o.; ..... anak, -sdbame <——isel steel 993 903 
New Orleans...| 5,325) 4,578) 3,548] 1,039) 1,907) 4,596) 20,993 
Mobile ......... 4838 365 931 23 53 478 2,338 
Dectesees! <ctenl sscadl eres escoal sence 849 819 
Savannah...... 1,421) 1,191) 2,278 182) 1,790) 1,064 7,926 
Brunsw’k,&eo.|} ...... ceil eccee| cccce ° socee| 9,308, 2.268 
Charleston..... 1,070 539 31 392 54 70, 2,156 
Pt. Royal,&c cuinel counen] cnacnel <dgebl seanee 21 21 
Wilmington.... 187 WE scdeasl <ssass 24 88 332 
Wash’ton, &6.| .....-) ccoss| «+00 inl <dgbesn escee 8 8 
Norfolk ........ 654) 1,320 559 218 65| 1,857| 4,673 
N’p’t News, &6.|  .c200| neces) ----00 ecccce| cosece 491 491 
New York..... Gl sapasel, BAU dénaadl Sesecul “bases -| 1,718 
Boston.........| 1,355 OSU LAOS cccsce 508 432) 4,352 
Baltimore ... .. eccese| coccce cence ecece eocce 769 769 
Philadel’a, &o.. BOR) sccccns] cccesd) «secs . 182 75 357 
Tot. this week! 14,934) 15,157| 18,232) 3,745) 7,765) 17,317| 72,150 


























The following shows the week’s total receipts, the total since 
Sept. 1, 1898. and the stock to-night, compared with last year, 






































{n addition to above exports, our telegrams to-night also 
give us the following amounts of cette 40 chipbaned, not 




















cleared, at the pues named. We add similar figures for 
New York, which are poeganed for our special use by Messrs, 
Lambert & Barrows, uce Exchange Building. 
ON SHIPBOARD, NOT CLEARED FOR— } 
Feb, 17 at Great Other | Ooast- stock, 
Britain. |France.|roreign| wise. | Total. 
New Orleans... 5 5,834 | 38,349 630| 45,313| 353,581 
Galveston......| 16,648] 8,131] 21,884/18,304| 65,017| 78,528 
Savannah ...... one.| None.| 4,000; None. 4,000 55,212 
Charleston ..... 2,000 | None. 500; None. 2,500 17,488 
Mobile ......... 3,003| None.| 5,000] None.| 8,000| 21,672 
Norfolk.........| 2,000} MNone.| 1,000 | 20,000/ 23,000 2,167 
New York....... 3,000|  300| 3, None.| 6.300| 94,384 
Other ports....| 12,000 |, None. | 10,000} None.| 22,000 76,98 
Total 1899...| 39,148 | 14,315 | 83,733] 38.934 | 176,130| 710,517 
Total 1898. .| 85,309 | 31,872 |123,780| 15.656 | 256,617 |1,030,058 
Total 1897...) 56,853 | 23,190 | 64,120] 6,925) 151,088| 829,274 























Speculation in cotton for future delivery has been fairl y 
active, and there has been a further advance in prices. Buy- 
ing by the South has been the feature of the trading. Cli- 
matic conditions have been of a decidedly unfavorable na- 
tare The unusually severe weather experienced early in the 
week in the cotton belt has convinced the majority of thetrade 
that no further supplies of importance will be forthcoming for 
the remainder of the season from plantations. The crop 
movement has be>n unusually small, being held in check by 
the blocked condition of the roads; still no material in- 
crease is expected in the receipts with the return of 
more settled weather. Preparations for the planting of the 
new crop have continued backward. Advices from South- 
ero spot markets have been firm and note a fairly good de- 



















































































1898-99. 1897-98 | Stock. man Y nee. . Encouraging a —_— sae to > 
Receipts to redeived relative to existing conditions in the cotton go 
Feb, 17. pe reg fais — 1899 1898 | trade, and they, too, have had their influence ia favor 
fF Fs j om. | > : dit —__.| of the market for raw cotton. To-day the tone was easier. 
Galveston...| 22,161|2,073,439| 30,046|1,705,074) 143,545) 190,656 | Earlier in the day weaker foreign advices and appr-hension 
Tex. C.,&0. 903} 67.974) 6,117) 75,071 essen see | Of political disturbances arising in France owing to the 
New Orleans| 20,993/1,726,927| 69,743|2,163,587| 398,894) 553,627 | death of President Faure —— selling by longs. Subse- 
Mobile ...... 2,338] 223.108] 5,263) 308,571] 29,672| 41,982 | quently, however, part of the loss was recovered en local 
Florida...... 849} 16),946| 6,234) 95,253 nadia .... | OUying stimulated by the small movement of the crop. The 
Savannah...) 7,926) 962,428] 21,177|1,023,828| 59,212) 103,445 | Close showed prices 3@7 points lower for the day. Cotton 
Br’wick,&c.| 2,103| 258,664) 8,367) 201,273, 12,507} 3,526] 0n the spot has been firm, and prices advanced 1-16c. on 
Charleston..| 2,156) 342,147| 4,757| 415,635] 19,988) 25658 a = a The close was quiet at 65¢c. 
P.Royal,&c. 21| 23,169 564, 61,099 lekca seeene | (OF Middling uplands, = : 
Wikemagine. 332| 235,179| 3,567| 293,069; 10,471| 18,034! The rates on and off middling, as established Nov. 16, 1893, 
Wash'n, &o 8 1.287 27 1,145 silly w-.. | 0Y the Revision Committee, at which grades other than 
Norfolk .. | 4,673 517,179 8,295) 494,206) 35,167) 63,015 niddling may be delivered on contract, are as follows. 
N’port N.,&0 491 22,258 728 14,368 386 1,003 FALr, « --0n0e-o00--e000----000: 14 0n Good Ordinary...........6.l1;,4 off 
New York.. | 1,718, 76,595, 6,204! 73,192] 101,184) 190,795 Srict Good Middling....... Son Strict Middiing Stained... 99 off 
Boston......| 4,352} 251,979] 7,523) 149,209} 40,000) 50,000 good Me Ing. cnase-o-a0e sven maa) ng Stained... jis of 
Baltimore . . 76)| 26,929) 2,893) 57,600) 23,292) 34,920] 3trict Low ng. + 716 w Mid. Stained... 0 
Philadel. &o.| 357| 31,965, 3,628| 59,696, 12,329] 10024] stom i ainary MO | LOW Middling Stained..... 1% of 
Totals..... 72,150|7,052,7641185,133/7,196,936| 896,64711,286,675 | On this basis Soe peers for a few of the grades for 
In order that comparisua may be made with other years, the past week——Feb. 11 to Feb. 17--would be es follows. 
we give below the totals at leading ports for six seasons, UPLANDS. Sat. | Mon|Tues| Wed! Th. | Fri. 
Receipts at—| 1899. | 1898. | 1897. | 1896. | 1895. | 1894. m | 5% | 5%6| 5% | 5% 
2 61g | 63), 16 | 8316 
Galves’n,&o.| 23,061) 36,163) 20,881) 19,524) 20,321 8,148 = | 6%, | 65% | 65 | 6% 
New Orleans} 20,993) 69,743] 33,758] 41,158) 31,633) 30,340 gif 7M ae a 
Mobile......| 2,338] 6,263) 4,213) 4,244) 3,217) 1,871 : 
Savannah...| 7,926) 21,177| 7,252] 15,750] 8,966) 9,287 Mon|Tues| Wed| Th. | Fri 
Ohas’ton, &c.| 2,177) 5,321) 5,453) 10,608) 6,309] 10,451 ~ ri 5 53 13,.| 513 
Wilm’ton, 40 $40] 3,504| 1,060] 1,970] 1,756, 2,031 | PCa ITAIRATY-----a0 .-on0e-n0» oat 5 ox Stig te 67 
Norfolk ....| 4,673) 8,295} 4,728] 8,657) 3,054) 5,518] Mid b aiizy $s = '31, $"e i) 9% 
N. News, &o. 491 728 327; 1,211) 2,431) 3,243 Goes: ng 4 & mi*,| 7 7 - 
All others...| 10,148] 34,849| 6,562| 6,273] 14,120] 12 002| Middling Bair -.-00 -no-0 noone) TR aes, MR. A 
_—_— — — STAINED. Sat. | Mon|Tues| Wed; Th. | Fri 
Tot. this wk.| 72,150] 185,133} 84,934] 109.395) 91,807) 82,891 
——— — | Low Middling.... .........--..| Sle 5334) 5% | 5% | Sie 
Bince Sept. 1/7052,764/7196,986|5855,91 4|4364,552/6598,259/5163,870 | Mid ioc ceimehaonton 6lig | Holi-| 648 | 63,6 ': 63.6 
. ; Strict Middling ......... 9., | day. | 6llg | 613; | 6l3g9| 61339 
The exports for the week ending this evening reach a tots! | Gond Middling Tinged _...... 69,0 | 65, | 65 | 6% 


of 139,223 bales, of which 69,037 were to Great Britain, 9,063 
to France and 61,123 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1848. 




















[be juotations for middling upland at New York on 
Feb. 17 for each of the past 32 years have been as follows. 





1899....0, 658 suas. Olig | 1883....6.10% | 1875....0.15% 
1898..-.00 6% sree L UB). | 188Z.ccc00ll Sg | 1874....0018% 
1497. .ccce 71)g | 1889..-0cc'Olig | 1881.----cLL%q | 1873..-.-021 

1396..-200 77% | 1888.--20c10% | 1880....-013'i¢ | 1872..-...23% 
1395..-cc0 553 | 1887.--200 1879...... 9% | 1871 .....15% 
1994..c0cc 7019 | 1886..--cc Qlyq | 1878.--0-0201"; | 1870......24% 
893...--. 98 | 1895.....0113:@ | 1877.....012!5), inane OM 


1869 
1884......10% | 1876......12% | 1868.....0.22%8 
MARKET AND SALES. 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which shew 
at a glance how the market for spots and futures closed on 


same days. 


1 
1892....00 7314 









































Week Bndine Feb. 17, 1899. | From Sept. 1, 1898, to Feb. 17, 1-99 
from- Great Oontt-| Zotal| Great Oonts- 
Brit'n.|""*™*| nent. | Week. |Britain.\7"°""| wens, | 7° 

Galveston.....) ... . 2,178} 2,178) 966,375/853,653| 444,039/1.766,070 
TU GU, Mick ocescel soaces 90a) 804) 18,655) ... 11,602] 30,287 
New Orleans | 30,623} &,851| 32,102) 71,076] 641,435/203,264| 436,946/1,296,645 
Metis... ... 1 BOON... | fess 2,937| 130,808 .e| 21,556) 163,364 
Pensacola... Bee ee 849} 71,142) 10,849) 64,994) 116,085 
NR <029" sdesesl 46sec 3,800} 3,300] 60,701) 88,216) 491,828) 573,745 
MONEE. .5 TY Sccscs] sevsocl’ ctdedal secede 157,365 ; 74,374! 432,39 
CES TR cacecl) dapagl ivecaedh .ba0ee 74,123 153,996) 228,119 
Port Royal. .| ...... Sef pereeen ae a eee “a 21.210 
Wilmington...| 6,021 veo] - covese 6,021) 118,002] ..... 142,567) 260,560 
Norfolk. 4,790 ol “decal 4,790] 26,223) ....) 95,452) 51,080 
N’port N., &c ans née «beeae! sobbed ee Ere 4 857 
New York 11,422} 712) 4,569] 16,703) 196,078] 20,70:| 147,729) 345,402 
Boston ...... 12,095) ..... 190} 12,286] 293,426) ... 8,310] 206,786 
Baltimore. .. #00) ...... 1,000} 1,800} 96,915) 1,050] 70,816] 168,511 
Philadeiphia..| ... .. ae See 18,004) .....|  .. ...| 18,004 
San Fran. &0..| 2. ...) ss... 16,590] 16,890} 9,747; .....| 60,884) 70,131 
, | 69,037} 9,088) 61,123|139,223/2,911,001/624,737/2,152,123|5,689.961 
Total, 1897.98.) 57,908! 95,174! 81,218,161 240 2,439, 137/648,904!2,107,647'5,195 778 





























Sages OF 8PoT & OONTRAOCT 

Seot Market | FUTORES 
CLOSED. MARKET | gz- | Qon- » | rdnk 
CLOSED. | port. | sump.| tract. . 
Saturday ..|Stealy at 1, ad.'Steady ...... oo owes anes 
Monday.. .| ....... sc-eaphanlsceey Se Re ee Sep 
Tuesday ...|Q’t & firm,';,ad. cubs ----| 1,200) 1,200 
Wednesday — atligadv. au 35 400; 435 
Thursday..|Firm............ cone 245 send 245 
Friday..... Dall, aco ccc ses cone ones 200; 200 
Tetal...ccl .cc-.00 -coce c0el.ccccce--s000 ...' 280! 1,800) 2,080 




























































336 


THE CHRONICLE. 
















rutures.—he highest, 


lowest and closing prices to 


Futures at New York are shown in the following table. 
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THE VISIBLE SUPPLY 


OF CoTTON to-night, as made up by 


cable and telegraph, is as follows. Continental stocks, as well 


as those for 


reat Britain and the afloat, are this week’s re- 


turns, and consequently all European figures :re brought down 


to Thursday evening. But 


to make the total the complete 


figures for to-night (teb. 17), we add the item of exports from 
the United States, including in it the exports of Friday only. 





















































































































899. 1898. 1896. 

Stock at Liverpool..... - bales. 1,784,000 1,168,000 1,124,000 

at London......... hdindina 3,000 v 6,000 
Total Great Britain stock. 1,757,000 1,171,000 
Stock at Hamburg............. 21,000 7,000 
Stock at Bremen ........ ...... 4, 329,000 
Stock at Amsterdam.... ...... 3,000 3,000 
Stock at Rotterdam ........... 200 300 
Stock st Antwerp ....... ..... - (11,000 7,000 

Stock at Havre 3, 283,C 

Stock at 4,0 4,000 
Btock at x 68,000 
Stock at 41,000 
Stock at 4,000 
746,300 
1,917,300 
49,000 
‘or ,000 
, afit.for E’pe 37,000 
United §) rts.. 1,286,675 
Stock in U. 8. interior towns. . 421 540,768 
United States exports to-day.. 787 23,971 
Total visible supply ...... «4,793,055 4,414,714 

Of the above, totals of American and other descriptions are as follows: 

~-+---0-Dales. 1,671,000 1,043, 1,217,000 931,000 

FO ac0e mon eco 856, 718, 535,000 2 +¥e} 

afloat for Europe... - ' ” 75, 
soaccsanpen 886,647 1,286,675 80, 882, 

interior stocks. 499,421 1,768 401,905 438,487 

exportsto-day.. 38,787 23,971 23,236 30,784 

. sii, ooccese -4,461,855 4,167,414 3,523,503 3,358,266 

fia 113,000 125,000 167,000 193,000 

3,000 3,000 9,000 6,000 

48,200 33,200 60, 89,200 

93,000 49,000 84,000 139,000 

34,000 37,000 39, 30,000 





Total om ey supply ; 
land. New York. 





wn, Liverpool 
Peruv a, verpool 

verpool.,..... 
Tinneveliy Good, Liverpool. 


,753,055 4,414,714 3, 13 4 
ra a 























301,200 247,800 358,300 457,200 
4,461,855 4,167,414 3,523,508 3,258,265 


4. 
Che. ~ Blac se. 7%0. 
53,.4. 4 55,44. 6444, 
644 674. 65104. 67) .4. 
3494. 3%. 374. 444. 
36,,4. 39d. 329564. 45394. 


(@ The imports into Continental ports the past week have 


been 153,000 bales. 
The above 
sight to-night 


date of 
date of 


es indicate an increase in the cotton in 
328,341 bales as compared with the same 
1698, a gain of 870,252 bales over the corresponding 





1897 and an excess of 937,590 bales over 1896, 

































































{Vou, LXVIII. 
AT THE INTERIOR Towns the movement—that is the receipt 
for the week and since September 1, the shipmente for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1897-98 —is set out in detail below. 
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The above totals show that the interior stocks have 


decreased during the week 31,579 bales, and are to-night 41,347 


bales less than at the same period last year. 


The receipts 


at all the towns have been 60,905 bales less than the same 
week last year, and since Sept. 1 they are 623,599 bales more 
than for the sume time in 1897-98. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as mado up from telegraphic 
reports received Friday night. 
ending Feb. 17 and since Sept. 1 in the last two years are 


The results for the week 





















































as follows. 
1898-99. 1897-98. i 
February 17. 
Week. Bop _ | Week. Bepe1. 
oe % ve 
Bt. LOWIS....06 -2-e00+-e000.| 19,316) 737,203) 25,197) 680,604 
Vin Oal8O .coscs coecccoccse cceces 568) 326,697; 8,835) 276,425 
DUE ccanapaaccens coecesene] ccaneel _. secene 1,170 22,603 
361 40,189} 1,299 39,650 
5,046) 132,52* 3,156 90,655 
ia Cincinnati...... . 4,941) 115,413) 4,155 93,842 
Via other routes, &c.. 3,989) 127, 5,088; 115,110» 
Rotel es overiand..........| 37,221/1,479,232| 48,900/1,318,889 
Deduct s: tpmenta— 
Over! to N. Y., Boston, &c..| 7,196) 387,468) 20,248) 339,757 
Between interior towns........ 716 26,946) 204 20,447 
Inland, &c., from South.........| 1,188 42,765) 1,202 26,682. 
Total to be deducted..........| 9,100) 457,179) 21,654) 386,886 
Leaving total net overland*..| 28,121/1,022,053| 27,246) 932,003 




















* Including movement by rail to Canada. 

oing shows that the week’s net overland movement 
been 28,121 bales, against 27,216 bales for the 

week in 1898, aud that for the season to date the aggregate net 

overland exhibits an excess over a year ago of 90,050 bales. 


The fo 
this year 

































In Bight and Spinners’ 1898-99. 1897-98. 
a Week. | gent. | Week. | sept 1. 
mtarioratocke tn oxoeeecca. 22, |81,079| "398;302) 17-707] "499-002 

































Cameinto sightduring week.) 94,692) .... .../216,592) .... 
Totalinsight Feb. acon, eeeee|9,104,119} — .20002/9,175,681 
Morth’nspinners tak’gsto Feb. 17! 26,149)|1,632,886 53,967/1.658,.189 ’ 


* Decrease during week. 
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UOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 


























FOR MIDDLING COTTON ON - 
Week ending| OLOSING QUOTATIONS 
Feb. 17. | gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston...| 61) ; 68 6% 638 63g 
New Orleans) 51%4¢ | ae ee 6 6 
obile ...... S «sean 51314 5% 5"8 
Savannah...| 5% $ 51316 515ig blbig 5155, 
Charleston..| 5% : 5% 57% 57 57, 
Wilmington. 57%, : 57 57%, 57, 6 
Norfolk ..... 618 Jos) 6lia 61g 6% 61, 
ton......| 6714 & 61g 6914 653 65g 
Baltimore 6% a 61g 619 658 6 
Philadelphia} 6% & 6% 6% 67, 67% 
Al Bta.....| 6g : 6% 658 65g 65, 
Memphis... 57. : 5ibig 6 
is... 57 4 51514 6 6'8 6lig 
ouston..... 6lig F} 6516 6516 6516 6 
noinnati 57% H 6 6 
Louisville. : 61g 68 6% 6% 














The closing quotations to-day (Friday) st other important 
Southern markets were as follows. 2 





Athens.......... 64g | Columbus,Miss 5% | Nashville...... 5% 
Atlanta ........ 6514 | Eufaula ....... 6 Natchez... .... 513i, 
Charlotte ..... « 6% | Little Rock.... 5% | Raleigh........ 618 
Columbus, Ga. 6 Montgomery... 6 Shreveport.... 5% 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicatestheactual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 





Week Recespte at the Ports. |St'k at Intertor Towns.| Rec’pte from Plant ns. 
Bndine— | 500. | 1808. | 1807. | 1899. | 1898. { 1807. | 1809. { 1808. | 1807. 
Jan. 18..... 206,902) 271,472) 151,841 | 697,045) 623,557 |532,119) 165,268) 266,186) 131,755 

“  20.....|207,605| 238,940! 130,160| 673,768] 602,828| 502,917] 183,418] 213,211/ 100,958 
© Bos 177,200 | 208,710] 188,802|625,242| 500,970] 471,186] 128,764| 196,852) 106,571 
Fed. 8...06 176,413|228,128] 101,564) 599,919|569,251|444,400| 151,089|201,409| 74,778 
. 10..... 126,479) 200,866 | 119,423 /531,000/558,556| 420,094) 57,561/190,170/105,117 
UF. - 2 72,15@! 185,133! 84,304/1409.4211540,.768/401.905! 40,571!167,346) 57,745 

The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1898, are 7,448,066 bales; in 
1897-98 were 7,692,678 bales; in 1896-97 were 6,137,125 bales. 

2 —That although the receipts at the outports the past week 
were 72,150 bales, the actual movement from plantations was 
40,571 bales, the balance being taken from stocks at interior 
towns. Last year a from the plantations for the week 
wore 167.345 bales and for 1897 they were 57,745 bales. 


WEATHER REPORTs BY TELEGRAPH.—Onr telegraphic ad 
vices from the South this evening denote that the South has 
this week experienced the most severely wintry weather on 
record. The temperature has been extremely low, going be 
low zero at many points very far south. Rivers have been 
solidly frozen over and snow has been quite general, As a 
result of the unfavorable conditions the movement of the 
crop has peen seriously interrupted and preparations for 
Spring planting entirely suspended. 

Galveston, Texas.—The weather has been very cold 
throughout Texas, and farm work has made practically no 
progress. We have had raia on four days during the week, 
the rainfall being two inches. The thermometer has ranged 
from 8 to 52, averaging 30. 

Palestine, Texas.—Freezing weather almost the whola 
week. It has rained on three days, the rainfall reaching two 
inches and fifty-one hundredths. Average thermometer 23, 
highest 50, lowest 4 below. 

San Antonio, Texas.—There has been rain on one day of 
the week, the precipitation reaching one hundredth of an 
inch. Minimum temperature 4. 

Corpus Christi, Texas.—There has been rain on two day§ 
of the week, the rainfall reaching twenty-six hundredths of 
an inch. The thermometer has averaged 32, the highest 
being 56 and the lowest 12. 

Paris, Texas.—Farming operations have been entirely 
suspended. The thermometer has ranged from 12 below 
to 51. 

New Orleans, Louisiana.—The week’s rainfall has been 
thirty-eight hundredths of an inch, on one day. Average 
thermometer 32, 

Shreveport, Louisiana.—There has been rain during the 
week to the extent of three hundredths of aninch. Snow 
nearly gone. The thermometer has averaged23, the highest 
being 53 and the lowest 5 below—lowest on record, 

Columbus, Mississippi,—It has rained on one day of the 
week, and snow has fallen on four days, the precipitation 

reaching one inch and six hundredths, The thermometer 
has averaged 22, ranging from 8 below to 48 above. 

Leland, Mississippi.—No cotton has been picked in two 
weeks, owing to very bad weather. The thermometer has 
ranged from 5 below to 35 aboye, averaging 19°7, 

wksburg, Mississippi,—Rain and snow have fallen on four 
days of the week, the prontphetion, including melted snow, 
reaching one inch and fifty-three hundredths, Average 
thermometer 25, highest 45 and lowest 1 below. 
Little Rock, Arkansas,—There has been rain on two days 












































during the week, the rainfall being twelve hundredths of an 
inch. The thermometer has averaged 22, the highest being 
50 and the lowest 12 below zaro. 

Helen1, Arkansas.—The ground is frozen deep and no work 
is going on. The river is full of floating ice. On Monday 
the range of temperature was from 7 below to 5 above zero. 
There has been snow, sleet or rain on nearly every day of the 
week. Precipitation nine hundredths of aninch, The ther- 
mometer has averaged 20, ranging from 7 below to 44 above. 
Memphis, Tennessee.—Severe wintry weather the past week, 
River navigation sy nded part of the week and marketing 
hindered. We have had rain, snow and sleet on three days 
during the week, the ey ame reaching seventeen 
hundredths of aninch. The theremometer has ranged from 
8°9 below to 49'1 above, averaging 17. 

Nashville, Tennessee.—No tarm work in progress. Rain 
has fallen during the week to the extent of seventy-two 
hundredths of aninch. Average thermometer 15, highest 41 
and lowest 13 below. 

Mobile, Alabama.—H drrible weather. We have had rain, 
sleet and snow on four days during the week, the precipita- 
tion reaching one inch and thirty-eight handredths. The 
thermometer has ‘averaged 30, the highest being 47 and the 
lowest 1 below zero. 

Montgomery, Alabama.—Snow and unprecedentedly cold 
weather the past week. It has been impossible to prepare 
lands; everything paralyzed. Moderating since Thursday. 
There has been rain on three days of the past week. the rain- 
fall being eighty-three hundredths of an inch. The ther- 
mometer has averaged 21. ranging from 5 below to 47 above. 
Savann 1h, Georgia.—We have had rain on five days of the 
week, the rainfall reaching three inches and ninety-seven 
hundredths. The thermometer has averaged 34, ranging 
from 8 to 65. 

Augusta, Georgia.—All out-door plantation work has been 
suspended in consequence of the extremely cold weather. Rain 
has fallen on five days of the week, the rainfall reaching 
twenty-seven hundredth; of aninch. The thermometer has 
ranged from 3 to 50, averaging 31. 

Charleston, South Carolina.—Rain on six days of the week, 
the precipitation reaching two inches and fifty-three hun- 
dredths. Average thermometer 33, highest 62 and iowest 7. 
Stateburg, South Carolina.—Snow has fallen on three days 
to the depth of eight inches. There has been rain on one day 
during the week, the precipitation, including melted snow, 
being two inches and sixty-six hundredths. The thermom- 
eter has averaged 26°2, the highest being 55 and the lowest 3. 
Greenwood, South Carolina.—It has rained on two days 
during the past week, the rainfall being two inches, and 
there has been seven and a-half inches of snow. 

The following statement we have also received by telegraph, 
pe | the height of the rivers at the points named at 
8 o’clock February 16, 1899, and February 17, 1898. 


| Fed. 16,99. | Feb. 17, 98. 








New Orleans........... Above zero of gauge 119 15°0 
Memphis............... Above zero of gauge 23°8 13-7 
PROD cccccosccecece Above zero of gauge 13°2 55 

Ihreveport............. Above sero of gauge. 53 “4 
Vicksburg. ............. Above zero of gauge 29°3 41°7 





JuTE Burts, BaaGine, &C.—The market for jute bagging 
has been extremely quiet during the week under review at 
55¢@53(c. for 15¢ lbs. and 6@61¢3. for 2 los., standard grades. 
Juce butts have been dulland featureless at ‘90+. for paper 
quality and 1%4c. for mixing. 

INDIA COTTON MOVEMENT FROM ALL Ports.—The receiptS 
of cotton at Bombay and the shipments from all India ports 
for the week ending Feb. 16, and for the season from Sept. 1 
to Feb. 16 for three years have been as follows: 



























































1898-99. 1897-98. 1896-97. 
Receipis ai— 
Week. | sept i, | Week. | gays's. | Week. | gope's, 
Bombay....... | 90,000} 855,000) 59,000| 466,000; 57,000) 628,000 
For the Week Since September 1 
from “9 Great | Conti- Great Conte 
Britain.| nent. | Total. | Britain. | neni. Totas. 

1898- oak. . equnet 9,000 9,000 2,000; 148,000; 150,000 

1897-98...) ...... 7,000 7,000 1,000 O:008 St'o00 
oa. eeneen i, canes y ‘seneue 7,000} 181,000) 188,000 

out 

Mics! ssacenl seccendl. adedad 2,000 14,000 16,000 

Did <saseek <<send acomn 2,000 9,000 11,000 
— cecce el . conces.t.- ceseee 4,000 19,000 23,000 

1898-99../ ...... 1,000 1,000 2,000 15,000 17,000 

1897-98. eens} cences | <adcee 2,000 6,000 8,000 

Desh . eeccee.|, > cence - sceaee 9,000 17,000 26,000 
all othere— 

1898-O9..)  ....0. | cane eel cecece 4,000 51,000 55,000 

| i pee ee eee 9,000 23,000 32,000 

1896-97..) ...... 1,000 1,000 13,000 41,000 54,000 
Total all— 

1898-99..| ...... 10,000 | 10,000 10,000 | 228,000 233.008 

1897-88...) ...... 7,000 7,000 14,000; 118,000/| 132,000 

1896-97...) ...... 1,000 1,000 33,000} 253,000| 291,000 




















According to the foregoing, Bombay appears to show an 
increase compared with last year in the week's receipts of 
$1,000 bales. Exports from all India ports record a gain 





of 3,000 bales during the week and since September 1 w 
an excess of 106,000 bales. 
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ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
h arrangements we made with Messrs. Davis, Benachi 


Throug 


s 


CorTron.— 


& Co., of Liverpool and Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
following are the receipts and shipments for the past week 
and forthe corresponding week of the previous two years. 



































slemrraary th” | 1898-09. 1897-98. 1896-97. 
Receipts (cantars* 
ae. 125,000 150,000 I 115,000 
Since Sept. 1........ 4,758,000 5,409,000 4,856,000 
This | Bince || This | Since || This | Sine 
week. |Sept.1. || week. |Sept.1. || week. | Sept.) 
tl 7,000|204,000|| 5,000/241,000/| 2,000/240,000 
To Continent!.......| 8{000|198,000|| 8,000|237,000] |13,000| 211,000 
Total Europe...... 15,000/402,000) |13,000]478,000) |15,0001451,000 














* A cantar is 98 pounds. 

t Of which to America in 1898-99, 25,946 bales; in 1897-98, 29,787 
pales; in 1896-97, 29,323 bales. 

MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market continues 
firm for agg ge and shirtings. Merchants are buying very 

ringly. e give the prices for to-day below an:: leave 
those for previous weeks of this and last year for comparison 

















1899. 1898. 

8% lbs. Shirt-| Oottn 8% lbs. Shiri-| Cott 

a op. , common| Mid. = S- ‘ Mic . 

to finest. | Upids J to finest. Upic 

a. a4. \8. 4. so. 4. a. a4 4. ij8. @ 6. 4. 4, 
Jn.12/5% @6%6 4 1 @6 9 | 359 |511,,606% |4 019906 8 | 3729 
at 5% 96% (4 1 O6 9 | 331g 55% 26% (4 1 O6 8 | 33:6 
“ 27/5% @65 |4 11499610 | 35:6 (55% 265% (4 1 O6 719) 3739 
Feb.3|5% @653 (4 11499610 B%q (553 @65% 4 1 O6 719 PHD 
“ 10/5 @65% 4 140610 Bll, 5% @6% |4 11996 819) 31lg0 
“ 17/518;,065 |4 119@€ 1019) 37:2 '511eO6% 14 11996 819' Bllq, 





Sua IsLanp OoTTton MOVEMENT.—We have received tis 
(Friday) evening by telegraph from the various porte the 
details of the Sea [sland cotton movement for the week, The 
receipts for the weex ending to-night (Feb. 17) and since 
Sept, 1, 1898, thestocks to-night, and the same iteme for the 
corresponding oeriods of 1897-98, are as follows. 























1898-99. 1897-98. Block 
Receipts to Feb. 17. 
rats | gie’’.| week. [gape 1.| 28£9 | 1898. 
pebbocensaascece 315) 48,415 524) 54,962/12,511/20,699 
innnnansebe 5| 4, 9,556) 2,474) 4,476 
@bcecenanecacccac sos Gene 62; 6,226) 3,401; 1,441 
ee. ccimnocnnececas 320 59,521| 650) 70,744/1 8,486/26,616 











Theexports for the week ending this evening reach a toi- 1 
of 75 bales, of which —— bales were to Great Sritain, 75 
to France and — to Reval, and the amount forwarded to 
Northern mills has beer 825 bales. Below are the expor's 
or the week and since September 1 in 1898-99 and 1897-98 



































Reports Week Ending Feb. 17.| Sinee Sept. 1,1898. |North’n M. >, 
from— Great | Fr’nce Great | Fr’nce| Bin: 
Brit’n.| de. | Tat. Brivn| ae. | Total.) Week. | gop; 

al dened @teces] cunda 4,849| 2,361) 7,210) 775/21,097 

Chart nds enaneall sqvensh coonse Te seccne 1,343 918 

aprecip, ol cccces| cccese| <couce BOO) -cvcee BET cccess 5,946 

ow York..| ...... 75 75 eyty 4,147 err} esecee] ccccce 

= - yy SELeED ‘coecanl ‘scored SEINE ‘ecedaell MEME queenal :pecces 

BeOMh. ccach cosess 75 75|13,880| 6,508/20,388| 825'27,961 

otal 1897-8) ......| ......) ..... .|20,830) 6,010)26,840) 225 24,675 














A considerable portion of the Sea Island cotton shippec to 
foreign porte goes via New York, and some small amounts v.a 
Boston and Baltimore. Instead of including this cotton for 
+ 94 week in which it leaves the Southern outports, we follow 

same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
ts of Sea Island cotton for the week will be found 

the head “‘Shipping News,” on a subsequent page. 

Quotstione Feb. 17 at Savannah, for Floridas, common, 
9c.; medium fine, 10c.; choice, 13c. 

" ,» medium fine, 1Sc.; fine, 20c.; fully 
fine, 22 to 25c.: extra fine, 40 to 50c. 


EUROPEAN COTTON CONSUMPTION TO FEBRUARY 1.—By 
cable to-day we have Mr. Ellison’s cotton figures brought 
ae SS pee We oe — etl ag 

that com may be le e spinners RE 
C estual bales and pounds have been as follows: 




















October 1 lo February 1. |@reat Britain.| Oontinent. Tows. 

Por 1898-99. 

Takings by spinners... bales 1,345,000) 1,701,000 3,046,000 

Average weight of bales lbs 511 493 501 

Takings in pounds.......... 687,295,000) 838,593,000) 1,525,888,000 
For 1897-98. 

Takings by spinvers...bdales 1,240,000) 1,713,000 2,953,000 

Average weight of bales.lbs| 507 497 501'3 

Takings in pounds.......... 628,629,000) 851,619,000'1 480,248,000 








According to the above, the average ht of the deliveries 
in Great Britain is 511 pounds per bale this season, against 
507 pounds during the same time last season. The O>a:1aen‘al 
deliveries average 493 pounds, agains: 497 pounds las: year, 
and for the whole of Europe the deliveries average 501 
re per bale against 501°3 pounds last season. Our 

i h also gives the full movement for this year ant la-t 
year in bales of 500 pounds. 












































Oct. 1 to Feb. 1. 1898-99. 1897-98. 
Bales of 500 lbs. each, uni 
000s omitted. Great | Oonti- | Total. || Great 4 
Britain.| nent. Britain.| nent. were 
Spinners’ stock Oct1.) 56, 493, 549, 31, 183, 214, 
Takings in October...) 273, | 238, | 511, 245, | 239, | 484, 
Total supply.....- 329, | 731, |1,060 276, | 422. | 698, 
Consump. Oct., 4 wks.| 276, 360, | 636, 260, | 344, 604, 
Spinners’ stock Nov.1| 53, 371, 424. 16, 78. 94, 
Takingsin November.) 325, 373, 698, 318, 377. 695, 
Total supply...... 378, | 744, /|1,122, 334, | 455 789, 
OConsump. Nov.,4wks.| 276, 360, 636, 260, 344. 604, 
Spinners’ stock Dec. 1| 102, 384, 486, 74, 111, 185, 
Takings in December.| 442, 600, /|1,042, 372, 584, 956, 
Total supply....-.-. 544, 984, (1,528, 446 695, |1,141, 
OConsump. Dec., 5wks.| 345, 450, 795, 338. 430, 768, 
Spinners’ stock Jan.1) 199, | 534, 733, 108, 265, 373, 
Takings in January..| 334, | 466, | 800. || 322, | 503, | 825, 
Total supply...... 533, |1,000, |1,533, | 430, | 768, |1,198, 
Consump. Jan.,4 wks.| 276, 368, 644, 264, 352, 616, 
Spinners’ stock Feb. 1| 257. 632, $89, || 166, 416, 582 

















The comparison with last year is made more striking by 
ing together the above totals and adding the average 





















































9 y consumption up to this time for the two years. 
Oct. 1 to Feb. 1. 1898-99. 1897-98. 
Bales of 500 lbs. eacn, 
Great | Cont: || Grea | Oont 
000s omitted. §— | Brttain| nen: | 7 |! pritas | nen | T0t64 
Spinners’ stock Oct.1.; 56,| 493 549 3L 183 | 214 
Takings to Feb. 1....| 1,374, | 1,677, | 3,051, || 1,257 | 1,703 |2,960, 
Bupply.........-.----- 1,430, | 2,170, | 3,600 || 1,288 | 1,886, |3,174, 
Consumpt’n,17 weeks 1,173 | 1,533, | 2,711 || 1,122 | 1,470, |2,592, 
Spinners’ stock Feb.1| 257 632 889 166 416, | 582, 
Weekly Oonsumptio.. 7 ore 
008 omitted. 
In Octeber....... 69,0 90,0 | 159,0 65,0 86,0 | 151,0 
In November. ...... 69,0 90,0 159, 65,0 86,0 | 151,0 
In December .......| 69,0 | 90,0 | 159,0 || 65,0 | 86,0 | 151,0 
In January ......-..| 69,0 92,0 161," 66,0 88,0 | 154,0 
The fo shows that the weekly consumption is now 


161,000 bales of 500 pounds each, against 154,000 bales of like 
weights at the corresponding time last year. The total 

ners’ stocks in Great Britain and on the Continent have 
increased 156,000 bales during the month, and are now 307,000 
bales more than at the same date last season. 


REcoRD WEATHER AT THE SoutH.—Extremely low tem- 
perature prevailed throughout the South during the early 
part of the week, all previous low records being broken. 
In fact at many points the thermometer registered below 
zero. The situation in the various States is indicated below. 


Virginia.—Heavy snowfall, with temperature ranging from 
4 below at Petersburg to 6 above at Richmond. Norfolk Har- 
bor frozen over. 

North Carolina.—Snow to the depth of 18 inches at some 
points, with temperature 4 below zero at Charlotte, 2 below 
at Raleigh and 6 above at Wilmington. 

South Carolina.—Snow and sleet. Early vegetables and 
fruit badly — Temperatare at Charleston 7 above; 
Columbia 2 w; Clemson 7 below. 

Georgia,— Coldest weather on record, with snow general. 
Early oo killed. Atlanta recorded +‘5 below zero, 
Savannah 8 above, Cordele 2 below, Rome 7 below, Griffin 
10 below, Americus 6 below. 

Florida.—Sleet, followed by light snow, over Western and 
Middle Florida, on Monday. Temperature lower than ever 
before, heing zero at Pensacola, 2 below at Tallahassee, 15 
above at St. Augustine and 9 above at Jacksonville. Great 
<= fruit, vegetables and to trees. 

Alabama.—Four inches of snow at Anniston. Tempera- 
ture Monday mo: 15 below, 72 above one week 
previous. ermo registered 6 below at Selma, 5 below 
at Montgomery, 1 below at Mobile. 

Mississippi.— Very severe weather. Bay St. Louis frozen. 
Much damage to crops. At Meridian the thermometer regis- 
tered 6 below, Aberdeen 15 below, Columbus 8 below, Holly 
Springs 10 below and Vicksburg 1 above. 

Louisiana.—Bayous frozen over for first time since the 
war. ze Leng yom 4 strong = skating. ——- er to 
vegetable and orange crops. Temperature at New Orleans 
6°8 above, Donaldsonville 8 above, Lake Providence 4 below, 
Shreveport 6 below and Farmersville 7 below. 
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Texas.—Galveston Bay and Texas rivers frozen over. Oats 
ruined and wheat damaged in some sections. This cold spell 
the longest in fourteen years. oo. at Waco San- 
day morning, 7 below, Denison 16 below, Dallas 11 below, 
Paris 12 below, Houston 4 above, Galveston 7°5 above. 

Arkansas—Extreme cold has caused many trees to burst 
open. Thermometer registered 24 below at Fayetteville, 7 
belew at Helena and 12 below at Little Rock. 

Indian Territory—Bitterly cold; cattle dying by thousands. 
Temperature at So. McAlester 10 below zero. 

Kentucky—Temperature at Lebanon 39 below, Carlisle 30 
below, Louisville 10 below. 

Tennessee—All temperature records broken. Mom 89 
below, Knoxville 12 below, Huntingdon 24 below, issi p- 
ri River navigation suspended as far south as Greenville, 

New Eneuanp Corton MILL Sitvuanmion.—Advices from 
Fall River indicate that a partial restoration of the wages of 
cottos mill operatives—about five per cent—will be granted 
some time next month. An increase at New Bedford is also 
anticipated in the early spring. A strike is impending in 
the Merrimack Mills at Lowell owing to dissatisfaction with 
one of the overseers. The United States Cotton Company 
of Central Falls, R. I., has given notice to its employes that 
wages will be increased next week. 


DOMESTIC EXPORTS OF COTTON MANUFACTURES.—We give 
below a statement showing the exports of domestic cotton 
manufactures for Dccember and for the twelve months ended 
Dec. 31, 1898, and for purposes of comparison like figures fo 
the corresponding periods of the previous year are also 
presented: 



































































































































Quantities of M actwres of Oot-| Month ending Dec. 31.|12 mos, endiny Dec. 31. 
prey rd Me pm pee tf 
ewported to— 1898. 1897. 1898 1897. 
Jnited Kingdom............++ yards| 1,186,207 674,646| 11,268,978) 9,807,158 
PTD nccosescecscoveces oa eee 5,793) 720 39, 10» 607,012 
GOrmMany ..... 1.06 -. ereensveeee - 13,069 3,345 2v4,160) 1,206,8°6 
)ther countriesin Burope.... ‘* 71,531 69,348) 1,885,215 964,005 
sritish North America...... . 1,372,535 606, 18,225,760] 14,378,247 
{ eat : Apeeaee Statesand “ 1,237,017 401,264) 11,200,813) 9,118,980 
GHlOo as accesses (| Zaaza)  sageal Z4aenss] s.gn0.003 
- amen faa "2 458| 1,171,420] ‘208,639 
Rico » 88,255 2,15: 23,947 69,639 
Other W. Indies & Bermuda... “ 2, 1,” 02,253) 15,105,654) 14,714,447 
Argentine Kepublic......... . 470,460) 8 :3,688) ¥ 2. 7 
TEIEEEE ‘ch goccdeccesabeeccoscs ae) 1,845,277 678,460| 1 4t| 4.865, 
United States of Colombia... “* 1,132,236 615,976 7| 6,144,563 
ercountriesinS.America “ 4,845,000} 1,083,605 22,047,022 
es egcewecces cee ecccccccece » “ | 18,415,434 054, ° 38) 1 165/133, ‘wy 
“ 858,620] 1,977,503, 7,859,2 12 
a 312 82,1 405, ¢ 255,732 
jas uateaaata | bases] teste! aamnre| MNase 
it. Posses’ns in Austr: rs LY, .680, 
Oceanica.... “ 56e,950|) 2,081,602) 31,424,145) 21,84 
+ Kyoreebyond Jove eager » : 69,280) 1,689,031) 8,770,058 737,738 
Other countries..... ...--.0... * 13,465 748 004 lly, 420 
Total yards of above..... 40,199,519) 16,519,417 $29,531,067 296,684,151 
Total values of above.......... $1,765,4v8| $834,546 |$15,506,376| $14,812,513 
Value per yard........++... seveeeeee $°0439 $°0505 $0470) #05 8 
Values of other Manufactures of 
net Kingdoms $90,04¢|  $22,517| $415,014 $431,800 
NDE Urtae iscaasieesetpedeers«: 1,147 1,099 8.331 8.520 
Sthereguniriesin urope.. $a aos 1eees spears $20,267 
1 > * 
tint Worth A merioas. ee ae 127,805 119,050} 1,778,441) 1,537,471 
—— e — eoccce — 19.812 13,621 215,750 
a 20,448) ey east 09.480 
8,490 uu 25,396 62 
Bermuda. iLuer 7.395] 108%6s1| ee Bea 
4 Tactdhsaiesee=d ad 7,207 1y 297 Y 
Bran st Gla renee: ees sous 49.596 7.247 
States of Colombia........ \< s 37 
the . Am oh 1,871 3,826 41,408) 43,951 
Cr avepetae Lp ceanone sate san Be] 12904] aytas7 
it ImMG1@S.......ceceeeese ‘ 5 
Hong Kong...... .......0++ eo 3: 16,018 049 
toe Aes . $1,785 12,706 :'335 177'907 
41,075 21,572 258,354 318,207 
8,635 26 82,174 58,81 
473 1,449 6,114 7,224 
$376,430 $278,766) $4,088,104) $3,706,092 
Aggregate value ofall cotton go0de| $2,141,023) $1,112,410/$10.601,480/ $18,518,935 

















THE ¢ )uuIWING 1.4% CH #4088 RECEIPTS OF COTTOD st 
New Uoex, $scun, *ailadelpoia and Saltimore forthe par; 
week, «ni since J4ptember 1, 1888. 




















= Yaw York. Boston. |PHILADSLPH’s| BALTIMORA 
from~ | Ehte| dimes | Tats | Since | Thte| Since | Thats} Sin 
week.| Sept.i.| weak.| Sept. 1,| week.| Sept...) week. | Sept 

N.Orloans...! 1,450! 112,921 ! FES Bee ee 
Texas...... +] 8,442] 106,197] 11,648] 66,622) ......|  ceeeceea] +e pei 
Savann’h &¢, 1,078) 175,414| 11,170] 118,061} ..... | ......6 1,842) 54,600 
MODIIe 0.0.6] ..cce| ccoeseee vtec citi aacee-inaliaelE atte Oe coe 
Florida...... escpehey MAMEEwwosns 4 adeaccon San anaes 
$0. Carolina) 676) 36,877| ...... 61,167} ...... csisemc aks Nia 
No. Carolina 200} 17,157) ...... P vieted oie ennes 
irginia.. 282] 72,505: 183,810] ...... 4,756} 5,087) 143,974 
North. Ports} 1,550] 3,800! 1,172) 5,522] ..... hs hide: dese 
—. &0,..| 1,718] 76,875 13,948] 247,627) 1,997] 31,608] 176] 26,160 
es or ae Er ee een id TI cated 
Total......| 10,400) 611,020) 37,897] 659,070| 1,907] 86,804] 6,05] 224,524 
‘Autreer "47 anal ons. a 19.928! sae,son! 9,046! 9,428] 14,675) 200,559 























AVERAGES OF TEMPERATURE.—As of interest in connection 
with our monthly weather record, we have prepared the 
subjoined table, which shows the State averages of thermom - 
eter in October, November December and January ’for six 
years, 1893-94 to 1898-99. 
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he words “‘full” and ‘‘good” following the years given above 
— simply that the aggregate crop for the year named was full of 
SHiIpPiIna News.—As shown on a previous page, the 
exporte of cotton from the United States the past week have 
reached 139,223 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 
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Total bales. 

New YorK—To Liverpool. per steamer Georgic, 10,879........ 10,879 

To Hull, per steamer Ohio, 543.............cccessecensee---0 ° 543 
To Havre, steamers Asphodel, 449....La Champagne, 

88 upland and 75 Sea Island....... S80 sbetascccese ese cudbienn 612 

To Marseilles, per steamer Strathleven, 100......... eocceces 100 
To Bremen per steamer Stuttgart, 1,834 (including 990 

a pauses as 495)... wgresert sages Pombridge, 177 1886 

amburg, per steamers Pala‘ ..-.Pem . ,026 
To Lisbon, per steamer Peninsular, 200.... cece 

To Genoa, per steamer Strathleven, 1,509. 26 --. 1,508 
NEW ORLEANS—To Liverpool-—Feb. 11 Mira, a 
.-..Feb. 16—S8teamers American, 12,000; Historian, &,500; 

Lo » 2,50U........ deltens ssc qddeasececcenonsees connesd 28,281 

To Belfast—Feb. 16 - Steamer Ramore Head, 2,342........ - 2,342 

To Havre—Feb. 17—Steamer Istrar, 8,351.......... ........ 8,351 
To Bremen—Feb. 15—Steamer Hampstead, 4,250.... Feb. 

17—Steamer Imani, 9,944.................. dsbedhdastoscaues 14,194 

To Antwerp—Feb. 13—steamer ra Ls eedeweodmsene 480 

ba Frnt coeny 9 Ot Peed Niceto, 5,781.... Feb. 15— 19.908 

r As . 6,514....... skbeed eo secccgcosubgscsésuscecé - 12, 

To Genoa—Feb. 11—Steamer Citta di Messina, 5,133..... ee 0,133 

a Copenhagen—Feb. 11— Steamer Kentucky, 2,178 

OCorPus CHRISTI, &C.—To Me: 94.. oo 894 


xico, railroad, eces ca 

MOBILE—To Manchest» r—Feb. 13 ship Highlander, 2, -37.... 2,937 
PENSACOLA—To Liverpool Feb. 11-—Steamer Francisca, 849... 819 
Savanna -te Oxelaund—Feb. 16—Bark Ludwig Holborg, : 

To Norrkoping—Feb. 16—Bark Lu | wi Holborg, 1,900..... 1,900 

Cargo to Genoa from Savannah last week was yer “Buck- ” 

minster,” not “* Romsdalen.” 

WILMINGTON—To Liverpool—Feb. 16—Steamer Marian, 6,021. 6,021 
ay Liverpool— Feb. 10—Steamer Noranmore, 4,' 4,790 





To Liverpool—Feb. 7—Steamer Cestri: 7,868.... 

....Feb. 8—Steamer Kansas, 2,829....Feb. 13-Steamer 
Bay State, 1,398...... pacninadannh pamenneepeagsenes enséesne «- 12,095 
To Yarmouth—Feb. 14—Steamer Boston, 190............-.«« 190 
BAaLTIMORE—To Belfast—Feb. 9—Steamer Belfast, 300......... 300 
To Bremen—Feb. 15—Steamer Roland, 1,000..... TERS «---- 1,000 

8aN Francisco To Japan—Feb. 11—Steamer Coptic, 2,700 
.-.-Feb. 16—Steamer Aztec, 6,490..... anbebeocqeeshesadeces “QED 
TacoMa—To Japan—Feb 17—Steamer Glenogle 1,800.......... 1,800 


S£aATTLE—To Japan—Feb. 14—Steamer Riojun Maru, 5,900.... 5, 





Total oeee sone seeneessenee+eee 139,223 
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The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 
French Ger- —Oth.Wrope— Mezico, 
ports. many. North. South. dc. Japan. 
712 2,8 


Totai, 
16,703 
71,076 

2,178 


Brifn. 
New York. 11,422 
Orleans. 30,623 Swi 14,194 





5,900 
ecccce cccce 1,800 


Tota).... 69,037 9,063 18,054 5,958 19,137 1,084 16,890 139,223 


To Japan since September 1 shipments have been 60,384 
bales trom Pacific Coast, 6,C66 bales from New Orleans, 
13.960 bales from Galveston and 200 bales from N=w York. 

Below we give all news received to date of disaster» to 
vessels carrying cotton from United States ports, &c. 


BULGARIA, steamer (Ger.), from New York for Hamburg with 250 
bales of cotton, became disabled in midocean and has not been 
reported since Feb. 6, 

COLORADO, steamer (Br.), from New York for Hull with 809 bales of 
cotton, has put into Fayal with machinery slightly deranged. 

Dorsk&t, steamer (Br.), which arrived at Manchester on the 9th from 
Brunswick with 4,767 bales of cotton, had bri and chart room 
damnged, lifeboats and rails carried off, hatches strained and 
other dnmage done. 

DRUMFELL steamer (Br.), from Pensacola Jan. 20 for Bremen with 
6,106 balea of cotton, arrived at Portland, Eng., Feb. 11, and 
reports having encountered terrific weather. All her boats are 

one, a8 well as her after wheel; also had skylight over compan- 
onway and winches smashed, deckload shifted and rails and 
bulwarks sta > 

Karty, ship (Norw.), at Galveston for Liverpool. Fire was discovercd 
Feb. 9 in the cotton stowed in the steel ship Katy. She had 
40,000 bushels of wheat and aoout 5,600 bales of cotton on 
board. The fire was extinguished the same night. About 250 
bales of the cargo of 5,600 aboard were damaged. It is not 
thought the wheat in her hold is damaged. The fire was caused 
by the donkey engine. The loss is estimated at $5,000. 

MIAMI, steamer (Am.) Damaged cotton per steamer Miami, about 747 
bales, wad sold at auction Feb. 10 at Boston, ani averaged $28 a 
bale. The sound cotton on arrival was valued at about $35 per 








e. 
Moorisa PRINCE, steamer (Br.), from New Orleans for Antwerp with 
1,300 bales of cotton, has put into 8t. Michaels with boilers leak- 

ing and vessel damaged a good deal about the decks. 

PorT PHILLIP, steamer (6r.), Payne, from New Orleans via Norfolk 
for Bremen with 5,568 ba'es of cotton, passed Prawile Point Feb. 
10 and signaled she had encountered several hurricanes and 
was considerably damaged. 

WAKEFIELD, steamer (Br.), Savannah for Rotterdam and Bremen with 
4,307 bales of cutton, put into Dartmouth Feb. 14 with deck 
damaged. 

Cotton freights at New York the past week have been 


as follows. 


























Satur. | Mon Tues. | Wednes.| Thurs. Fri. 

Liverpool, asked.c.| 184 : 131 18t 18t 18t 

~ EAs” Re : able okie saab sia 
Havre............¢.| 351 : 30! 301 301 30 
Bremen..........¢.| 25t : 251 251 251 251 
Hamburg........ c.| 27}a1 : 251 25) 25t 251 
Amasterdam......¢.| 272s! = 27 gt | 271at | 27% | 27g 
Rotterdam.......¢.| 27a! = 27st | 27%et | 27%et | 27491 
Reval, v.Hamb..c.| 40 . 401 401 401 40t 

Do v.Hull...c.| 331 : 331 33% B3t 33t 
Genosa............¢.| 28 : 28@30!| 28@301| 28@301| 28030 
Trieste ...........¢.| 351 . 35t 85t 35t 35t 
Antwerp.........d.| 21t : 21t 2it 21t 21t 
Ghent,v.Antw’p.d.| 27 : 271 271 27 27t 





+ Cents net per 100 ibs. 
LIVERPOOL.—By cable from Liverpool we have the follow - 
ing statement of the week’s sales, stocks, &c., at that port, 







































































Jan, 27.| Feb. 3. | Feb. 10 | Feb. 17 
Sales of the week.......bales. ,000| 53, 71,000 

Of which exporters took... 9,900 4,000 6,100 3,600 
Of which speculators took. 2,800 1,000 1,000 1,000 
Sa es American . cots 61,0 48, 63,000; 59,000 

Lccamatascecacnsa 9,000 8,000! 12, 18,000 | 

pegs ow ecccceseccoses 75,000 68,000 77,000 73,000 | 

Total stock—Estimated.......|1,715, 1,756,000/1,754, 1,784,000 | 
Of which American—Estm’d/ 1,599, 1,643, 1,637,000/ 1,671,000 
Total import of the week y 116,000} 87,000| 121,000 
Of which American. . 6, 06, 69,000| 118,000 
Amount D caccancse 8, 243, 239,000; 18,000 
Of which Am: 235,000) 209, 235, 175,000 


























The tone of the Liverpool market for spots and futures 
each day of the week ending Feb. 17 and the daily closing 
prices of spot cotton, have been as follows. 














The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 


clause, unless otherwise stated. 









































The prices are given in pence and G4iths. Thus: 2 63 means 
2 4d. and 3 Ol meane 3 1-644. 
Sat. Mon, | Tues. | Wed. |Thurs.| Fri. 
Feb. 11 to —- ~ : ~ 
Feb.17. |12%{ 1 |1:45/ 4 (1:45] 4 (1:45) 4 /1:45/ 4 /1: 4 
P.M./P. M.|P. M.|P.M.|P.M.|P.M./P. M.|P.M.|P. M.|P.M.|P. M./P.m, 
ad. | d.| d.| dad. | d.| d. | ad. | d.| ad. | d.| 4. | a, 
February .../3 19/3 20/3 22/3 23/3 24/3 23/3 24/3 24/3 23/3 23/3 22/3 20 
Feb.-March./|3 19/3 20/3 22/3 23/3 24/3 23/3 24/3 24/3 23/3 23/3 22/3 20 
Moh.-April..|3 19/3 20/3 21/3 24/3 24/3 23/3 24/3 24/3 23/3 23/3 22/3 20 
April-May ../3 20/3 21/3 21/3 24/3 25/3 24/3 24/3 24/3 24/3 24/3 23/3 21 
y-June...|/3 21/3 22/3 22/3 25/3 26/3 24/3 25/3 25/3 25/3 25/3 23/3 21 
Jnne-July ..|3 22/3 22/3 25/3 26/3 26/3 25/3 26/3 26/3 25/3 25/3 24/3 22 
July-Aug ...|3 22/3 23/8 24/3 26/3 27/3 25|3 26/3 26/3 26/3 26/3 25/3 23 
Aug.-Sept...|3 22/3 13/3 24/3 26/3 27/3 25/3 26/3 26/3 26/3 26/3 25/3 23 
Sept.-Oct. ../3 22/3 22/3 24|3 25/3 25/3 24/3 25/3 25/3 25/3 25/3 24/3 22 
Oct.-Nov....|3 22/3 22/3 24/3 25/3 25/3 24/3 25/3 25/3 25/3 25)|3 24/3 22 
Nov.-Dee .../3 22/3 22/3 23/3 25/3 25/3 24/3 25/3 25/3 25/3 25/3 24/3 22 
Deo.-Jan....)3 22/3 22/3 24/3 25/3 25/3 24/3 25)3 25/3 2513 25/3 24/3 22 














BREADSTUFFS. 
Fripay, February 17, 1899. 


Business in the market for wheat flour has been quiet. The 
home trade as a rule appears to have its wants largely supplied 
for the present and the purchases made were confined 
to such stock as was needed to keep up assortments. 
Prices for supplies on the spot have in some instances favored 
buyers but flour to arrive has been fairly well held. The 
export demand has been slow. City mills have been quiet 
but steady. Rye flour has been quiet and prices have weak- 
ened slightly. Backwheat flour has been dull and without 
changes. Corn meal has sold slowly, but values have held toa 


steady basis. 

Speculation in wheat for future delivery has been only 
moderately active. For the near-by deliveries prices show 
something of an advance on buying by shorts to cover con- 
tracts, but the distant months have been without decided 
changes. Immediately following our last report there was 
a fairly sharp advance in prices for the near-by deliveries. 
Stronger cable advices, a light crop movement in the North- 
west, reports of crop damage and heavy clearances from 
the seaboard stimulated a demand from shorts to cover con- 
tracts. Monday was a holiday. Tuesday prices for the 
near-by deliveries were again higher on a demand from 
shorts to cover contracts, but the distant months closed 
slightly lower for the day under moderate offerings prompted 
by a large increase in the visible supply and the absence of 
a spirited export demand. Wednesday there was a steady 
market. Thursday free buying by shorts to cover contracts 
further advanced prices. Advices received from the winter- 
wheat belt as to the effect of the recent storm on the new 
crop have been of a conflicting nature. 

The general impression, however, appears to be that no 
serious damage was done. The spot market has been firm 
and premiums have widened. Business has been quiet as 
exporters have been only limited buyers. To-day the market 
opened slightly higher on stronger foreign advices, but dur- 
ing the day gradually sagged under limited offerings and 
closed slightly lower. The spot market was firm with light 
offerings for prompt shipment. Salesfor export here and at 
outports were 224,000 bushels, including No. 1 hard Mantoba 
at 82%c., f. o.b. afloat; No. 1. Northern Duluth at 8344c. f. o. b. 
afloat and No. 1 hard Duluth at 89c. f. o. b afloat. 

vaILY OLOSING PRICES OF NO. 2 RED WINTER IN NEW YORK. 





Sat. Mi Tues. ‘ed, fri. 

Cash wheat f. o. b....... - 84% > 84 847, 851g 851g 

Mar. delivery in elev.... 81 s 8233 82% 83353 83% 
May delivery in elev.... 77% a 77 771g #775 77 

July delivery in elev..... 7618 jee] 75%, 75% jT6% ‘75% 

DAILY CLOSING PRICES OF NO 2 SPRIN3 IN CHICAGO, 

Sat. Mon. Tues. Wed. Thurs. Fri, 

May delivery in elev..... 73%8 > 72% j72% $j.%73%4 72% 
July delivery in elev..... 7248 ise] 71% $714 72 71 

Indian corn futures have been quiet. At the opening of 


the week under review there was an advance in prices. 
Shorts bought with some freedom to cover contracts, and there 
was a fairly good demand from commission houses generally 
understood to be on long account, stimulated by a prospective 
increased consumption resulting from the severe weather. 
Subsequently, however, there developed an easier tone. The 
movement of the crop was heavy and there was a large in- 
crease in the visible supply, which induced realizing sales by 
‘longs. The spot market has been quiet and prices have fol- 
lowed futures. To day the market was easier, under realiz- 
ing sales. The spot market was fairly active and steady. 
Thesales for export here and at outports were 612,000 bushels. 
DAILY CLOSING PRICES OF NO. Z MIXED CORN IN NEW YORK, 














Spot. Sat’day.| Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. 
MST*°%, { ardon's| atrong. | stenay. |"20rer"| quiet [!=aze'| 
Mid. Upl’ds.| 31233 3716 3716 3716 8716 3716 
BSales........ 8,000 | 10,000 | 10,000 | 10,000 | 12,000 | 10,000 
Spec. & exp 1,000 1,000 1,000 1,000 000 500 

sereney Br’ly st’d Br'l 8 
ly st’dy|Steady at|Br'ly st’dy| Stead t t] Quiet at 
a. at 1-64 |1-64@ 2-05) at 1 64” AZuy'| sess nas | portale 
- + ™-)| advance. | advance. | advance. | 1-64dec.| vance. | 1-64 dec. 
be ; Steady. | Quiet. [niet but! steady. | Barely | steady. 

















Sat. Mon. Tues. Wed. Thurs, Fri. 
Oash corn f. 0. b........ + 4419 P 4413 4378 4453 4433 
May delivery in elev.... 42% z 417, 415 415% 40% 
July delivery in elev..... 427% [=| 42% 42% 424 414 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, 
ev... $5 OS" Be Bae Bt 
May delivery in elev.... $ 
F=f delivery in elev.... 3758 Z 3733 «437% 371, 36% 
Sept. delivery in elev.... 38% x 38 3773 37% 37 
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Oats for future delivery in the Western market have been 
quiet. At the opening the tone was steadier in sympathy 
with the improvement in other grains. Subsequently, how- 
ever, freer offerings prompted by an increased movement of 
the crop and milder weather turned the market easier. 
Business in the spot market has been fairly active, as the 
local trade has purchased supplies with some freedom, paying 
steady prices. To day the market was easier in sympathy 
with the decline in other grains. The spot market was 
firmer owing to light stocks. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. ~~ vet ay he i+ 
No. b> 
ie. 8 wale in et seu 36% 37 37%, 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
st Mom Tae 
May deliv: a Sa : 3 
July delivery in clev.... 26% % 26% 264 26% 25% 

Rye has been steady and at the close exporters were 
limited buyers. Barley has been dull and without changes 

Following are the closing quotations : 

FLOUR 
Fesens, winter <...83 °0 @415 
City , extras . 450 @475 


Rye flour,superfine 315 @350 
Buckwheat fiour... 175 190 





- > | West, ote 205 @215 
hts...... acne 340 0350 estern, eto...... ° 

Patent, Spring..... 400 0470 a usage 220 

tWheat Hous in sacks sells at prices below those for barrels.) 
GRAIN. 

Wheat— 6. 6. Corn, per bush — 6. ‘ 
Hard Duluth, No. 1 874@89 Western mixed... .. 42 @45 
N’th’nDuluth, No.1 8142@83% No. 2 mixed...... .. 4249045 
Red Winter, No. 2.. 83% 0859 Western Yellow... ...4310457 

oma ome Ye No. tee oleae — White....... 4314 04473 

ts— "d, beh. 3 é eo 
‘White Sa eal = vy 2-2 37 @41% Western, per bush. ..60 067 
No. 2 mixed...... we 35190361 State and Jersey... ..6149965 





; pan caene a3 Barley—Western ...... 
aacidieaee eaesiee Feeding ceseens.ccoesecOMnen 

EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND 
PETROLEUM.—The exports of these articles during the month 
of January and the seven months, for the past three years 
have deen as follows: 











Baserte 1898-99. 1897-98, 1896-07. 
from U.8. | zanuary.|7 Months.| January.|7 Months | January. |7 Mon:hs. 
Quantities. 


Wheat.bush.| 13,821,245} 99,047,462) 10,011,192) 94,517,266] 5,811,759) 60,597,873 
Flour...bbis.| 2,009,470] 10,799,909) 1,485,711) 9,08¢,749) 1,205,192) 9,886,575 


Wheat....bu.] 22,863,860] 147,574,822] 16,696,801/135,4( 7,636| 11,640,128 |105,087,4¢0 
Gorn...bush.| 11,218,193] 97,0.9,821| 18,227,721|102 262,342] 16,105,192] 86,308,506 


Tot. bush. | 36,582,057/244,654,643) 34,924,612/237,669,978) 27,745,315 191,385,966 


Values. $ % % 8 3 g 
Wh’t & flour.| 17,987,623/117,884,265) 15,602,362/127,345,485| 10,524,589) 82,132,905 
Oorn& meal.| 6,213,105] 38,639,452} 6,418,723) 35,660,245) 4,906,36&) 27,350,253 
Bye.........+ 673,4€5) 4,265,611 937,113) 4,18°,772 146,565) 1,968,756 
Oats & meal. 591,176) 6,535,995} 1,515,609) 12,129,082 654,045) 6,025,889 
Barley. ...... 235,131 971,20- 419,976) 4,295,117 810,179) 5,475,602 











Br’ dstuffs....| 25,620,440 )}168,206,561| 24,893,783) 183,618,601 17,941,746) 122,952,355 
Provisions *.| 16,341,974 | 111,221,079) 16,666,106/110,207,427| 13,595,65¢| 94,860,827 
Cotton. ..... 28,844,604 | 154,005,818) 27,627,185) 150,605,851) 28,576,731 | 169,469,163 
Petrol’m,&c.| 3,817,129) 31,662,410) 3,089,811] 94,455,015) 4,081,845) 37,223,217 
Tot value.! 74,624,147) 465,'85,868! 73,176,8°5|478,770,924' 63,095,978 424.5(6,56g 
* Including cattle and hogs in all months and years. 
Nore.—All the above figures are based on the monthly preliminary 


¢ eturnsissued by the Bureau of Statistics, and cover about 98 per cent 
of the total exports. 


@ Fer other tables usually given here see page 313. 


























THE DRY GOODS TRADE. 
New York, Fripay, P. M., February 17, 1899 

The week opened inauspiciously. Monday was observed 
as a holiday and for the greater part of the week the restrict- 
ing effects of the heavy snow storm made themselves felt 
The past two days have shown resumption of business on a 
fuller scale, but the aggregate results in volume of business 
transacted make an unfavorable comparison with recent 
weeks. This has not affected the attitude of sellers of cottou 
goods in the least. Even the reduced demand 
not led to any accumulation of stocks, supplies 
in most directions are practically cleaned up, the 
tone continues quite strong, and further occasional advances 
in prices have been recorded. There has been a considerable 
amount of business turned down where bids have been only 
ener under the seller’s asking prices, and also on account 
of the latter being unable to give near deliveries in a number 
of lines. The market for raw cotton is still tending up- 
wards and furnishes further — to the goods situation. 
The jobbing trade has been indifferent, but from incidental 
causes, and the outlook is still regarded cheerful by second- 
hand distributors. There has been no material change in the 
woolen goods situation. Collections satisfactory. 

WooLen Goops.—The market has been well attended by 
buyers this week, but the conservatism of their general oper- 
ations has been noticeable. There have been a good number 
of orders placed, but as a rule they have been for little bet- 
ter than sample quantities. The new lines which have been 
opened during the week have not changed the price situation 
to a quotable extent, prices on them ranging about the same 
comparative decline as the earlier openings. Fine grades of 


trouserings and suitings for the new season are still held 
largely in reserve, few important lines having been shown 
yet. In both overcoatings and cloakings the market rules 
quiet and disappointing. There has been a fair business in 
—e at the opening declines noted last week. Flannels 
are dull, 


Domestic Cotton Goops.—The exvorts of cotton goods 
from this port for the week ending February 13 were 6,893 
packages, valued at $246,552, their destination being to the 
points specified in the tables below: 





























1899. 1898. 
New YORK TO FEB. 13. 

Week. |Since Jan.1.|| Week. |Since Jan, 1 

Great Britain..... @ cdeseresee 20 334 9 548 

Other European...........«. 4 93 52 129 

2,550 28,704 8,341 14,883 

681 308 3,067 

6,319 250 1,650 

1,893 91 2,623 

8,645 350 1,571 

735 109 420 

154 1,035 25 607 

South America.............. 1,591 8,547 466 5,904 

Other Countries..... sahéuleas 159 697 717 756 

a pee 6,893 52,683 10,078 32,158 

China, via Vanoouver’....| -..20. |  snnnne = || ennnne 100 

DOOR. .ccccscccosscoceses «| 6,893 52,683 10,078 32,258 











* From New Kngiand mill points direct. 

The value of the New York exports for the year to date 
has been $1,849,809 in 1899, against $1,146,751 in 1898, 
Advances of l{c. to 4c per yard has been reported in lead- 
ing makes of heavy drills and sheetings and in 4-yard 
goods, The market is unusually bare ofthese and still well 
sold ahead. In fine yarn light weights prices have advanced 
yc. There has been no change in ducks or osnaburgs 
The tendency of bleached cottons continues against buyers and 
further advances in leading makes are looked for. Widesheet- 
ings quiet but very firm; moderate sales of denines are recorded 
prices are well maintained. Other coarse-colored cottons 
tirm, and moderate business doing. Cotton blankets in fair 
request at recent advances. Kid finished cambrics firm and 
lgc. up. Silesias occasionally 4c. higher. Both fancy and 
more staple lines of printed calicoes are advancing in price, 
with limited stocks on hand, Fine printed goods strong. 
Ginghams of all descriptions are well situated. Print cloths 
are 21¢c. bid for regulars but no sellers. Wide odds lfc. 
higher. 

ForrigN Dry Goops.—The demand for dress goods and 
silks shows some improvement, and prices generally main- 
tained. Ribbons firm. Linens quiet but market steady. 
Burlaps strong, with good demand. 

(mportationsand Warehouse Withdrawals of Dry Goods 

Theimportations and warehouse withdrawals of be goods 
at this port for the week ending Feb. 16, 1899, and since 
January 1, 1899, and for the corresponding periods of last 
year are as follows: 
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Btatz anv City Department. 


TERMS OF SUBSCRIPTION. 


The Investors’ SUPPLEMENT will be furnished without 
extra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. 

The STATE AND City SUPPLEMENT will also be furnished 
without extra churge to every subscriber of the CHRONICLE. 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 
OBRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
furnished without extra charge to every subscriber of the 
OBRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars per year within the United 
States and Twelve Dollars in Europe, which in both cases 
includes postage. 


Terms of Advertising—({Per Inch Space.) 
Transient matter (each time)$4 20 ; Three Months (13 times)..$29 00 
STANDING BUSINESS CARDS. Six Months (26 times).. 5000 
Two Months (8 times)...... $22 00 | Twelve Months (52 times).. 87 00 














Gilman— Issaquah, Wash.—Change in Name.—The State 
Legislature has passed a bill changing thename of Gilman, 
King Connty, to Issaquah. 

Grand Ledge, Mieh.—Litigation.—Suit has been entered 
in the United States District Court to recover interest on 
water bonds issued September 1, 1896. The city charter 
limits taxation to 1¢ of the total valuation of property ; the 
water: works system up to the present time has not earned its 
a and out of the 1¢ tax the city has been able to do 
but little more than meet its running expenses. 

Indianapolis, Ind.—Reduction in Interest.—A bill re- 
cently introduced in the House provides for the reduction of 
the rate of interes: on improvement bonds issued under the 
Barrett law from 6 to 5¢. 

Otero County, N. Mex.—.New County Created.—A bill has 
been passed by the State 5 oy creating the county of 
Otero from a portion of Dona Ana, Lincoln and Socorro 
counties. 

Scotland County—Richmond County, N. C.—New County. 
—A bill recently passed the House of the State Legislature 
creating the county of Scotland out of a portion of Rich- 
mond County. 

Tacoma, Wash.— Warrant Suit D. cision.—On Feb. 4, 1899, 
Judge Carroll in the Superior Court handed down a decision 
in the second (Muhlenberg case) of the eleven warrant suits 

owing out of the re-issuance of warrants by ex-Treasurer 

, and, as in the first suit (see CHRONICLE Jan. 14, 1899), 
it resulted adversely to the warrant holders. The Judge in 
his decision took the ground that— 


A city warrant, like a promissory note, having been once in circulation, the 
morent it returns to the maker it has filled its mission; it cannot be sent out 
in circulation again. To say that a warrant or note once redeemed could be 
egein put out mto circulation would be in violation of every law provibiting 

e circulation ot paose of such cheracter as money. The laws prohibiting 

ms of this character are penal and itive and permit of po com- 
promise c nstruction. The reason that an action to have a warrant declared 
vslid cannot ve maintained if the warrant has been once in circulation and 
redeemed and again re-issued, or put out into circulation, is not only that it 
would be in violation of law prohibiting paper of such character to circulate as 
money cut there are many other good and sufficient reasons. One is that a 
warrant or a promissury noie is but evidence of an indebtedness, and the mo- 
ment it is receemed the debt no longer exists. 


This case will also be appealed to the State Sup reme Court, 





Bond Calls and Redemptions. 

D. wes C. unty, Neb.—Bond Call.—W. F. Hayward, Coun- 
ty Treasurer, called for payment Feb. 1, 1899, $2,000 county 
funding bonds. 

Denver, Col.—Bond and Warrant Call —City Treasurer 
Paul J. Sours has called for payment February 20, 1899, at 
which me all interest will cease, the following bonds and 
warrants : 


Rifreenta Street Pavi 
ax Avenue Paving 


BONDS. 


District No. 1.—Bond No. 5. 
strict No. 1.—Bonds Nos. 1, 2 and 3. 
WARRANTS. 

East Denver Side-walk District No. 2.—Nos. 9, 22, 42, 103, 123, 124, 131, 132, 
146, 216, 217, 218, 19, 736, ¥87, 201, 3 6, 327, 388, 356, 357, 368, 359, 364, 368, 37< 
448, 451, 457, 453, 454, 455, 456, 401, 492, 495, 508, 510, 5611, 641, 54), 542, 543, 646, 
647, 561, 562, 556, 557, 567, 565, 509, bua, 670, 812, 86. 

The City Treasurer has also called for payment March 1, 
1899, after which time all interest will cease, the following : 
BONDS. 
am Side Sanitary fewer District }o. )].—Bonds Nos, 174 to 177, both inclu- 
e. 
ith Bide Sanitary Sewer District No. 2.—Bond No. 16. 
tax Avenue Paving District \o. 1.—Bonds Nos. 4, 6 and 6. 
tteenth Street Me bed J District So. 1.—Bonds Nos. 6 to lv, both inclusive. 
Nineteenth -treet Paving District No. 2.—tonas Nos. 10% and 1v3. 
Larimer Street Paving District No. 1.—Bonds Nos. 96 to 108, both inclusive. 


WARRANTS. 

East Denver Sidewalk District No. 2.—Nos. 385, 617 and 618. 

Upon request from the holders of any of the above bonds 
and warrants ten days before the expiration of these calls, the 
City Treasurer willarrange for their payment at the Mer- 
cantile Trust Co., New York City, but not otherwi-e. 

De Witt County, Texas.—Bonis Redeemed.—This county 
has redeemed $30,000 ot her court-house bonds. 

Galveston, Texas.—Bond Cail.—City Treasurer Ed. Mc- 
Carthy has called for payment March 1, 1899, the following 
** forty-year limited debt bonds,” issued in 1881 and sundry 
dates thereafter: One-thousand-dollar bonds Nos. 745, 746- 





748, 751, 758, 756, 760 to 765, 775 to 782 and 786 to 795, all in. 
clusive. Interest will cease on above date. . 

Multnomah County, Ore.—Warrant Call.—Ralph W. 
Hoyt, County Treasurer, has called for payment coun:y war- 
rants, Class 35, drawn upon the general fund that w-re pre- 
sented and indorsed ‘‘ Not paid for want of funds” from Jan. 
1, 1898, to Jan. 31, 1898, both dates inclusive. Interest on 
these warrants ceased on Feb. 6, 1899. 

Salt Lake peg A Nbr School District.—Bonds Redeemed. 
—The Board of Education recently redeemed eighteen $1,000 
5¢ bonds. These bonds will be canceled and retired. 

Schuyler County, Liberty Township, Mo.—Bond Call.— 
J. W. Payton, County Clerk, has called for payment March 
1, 1699, at the Continental National Bank, St. Louis, the fol- 
lowing bonds: 

County bonds Nos. 22, 23, 24, 25 and 30 for $1,000 each, and Nos. 128 and 124 for 

$500 each, dated Sept. 1, 1892, and subject to call after Sept. 1, 1897. 
Liberty Township bond No. 8 for $50. 

Seattle. Wash.—Warrant Ca’l.—City Treasurer A. H. 
Foote ee called for payment Feb. 22, 1899, the following 
warrants : 


Fifth Avenue North—Ordinance Ne. 479, warrants Nos. 546, 547, 548. How- 
ell Street et al.—Ordinance No. 4:0), warrant No. 380. East Jefferson et al.— 
Ordinance No 47¢0, warrant No. 665. ‘lwenty-third avenue South—Ordi- 


nance No. 4537, warrant No. 730. Lenora Street—Ordinance No. , War- 
rant No. 893. Dearborn Street—Ordinance No 9, warrant No. *#3. First 
Avenue—Ordinance No. 5003, warrants Nos. Thirteen Avenue— 


963, +64. 
Ordinance No. £036, warrants Nos. #36, 937, 973, 974, 975, 976,977. Wourteenth 
Avenue—Ordinance No. 5037, warrants Nos. , k 940, 941. 942, Fiteenth 
Avenue—Ordinance No. 5038, warrants Nos. 94b, 94¥, 950, 978, 979. 








Bond Proposals and Negotiations this 
week have been as follows: 


Abbeville, Ala.—Bonds Authorized by House.—Bonds to 
the amount of $10,000 for various purpose; are provided for 
in a bill recently passed by the House. 

Akron, Ohio. - Description of #tonds.—In the CHRONICLE 
last week we stated that this city would sell $49,100 bonds 
= March 18, 1899. Following is a description of the 

nds : 
$25,6.05% refunding bonds, twenty-five in denomination of $1,000 and one of 

#600, all maturing , 1908. 

$,0.0 5% (or less) Maiden Lane Alley improvement bonds in denomination 

of $1,000 and maturing one bond yearly. 

15,000 5% (or less) Maple Street improvement bonds. in denomination of 
$1,0¢¢ and maturing $3,0.0in one year, $3.000 in two years and $2,0u0 
yearly thereafter. 

5,50( 5% (or iess) Crosby Street improvement bonds, in denominaticn of $500 

and maturing #),000 in one year, 31,000 in two years, $1,000 in three 
years and $:00 yearly thereafter. 


Bonds are all dated March 18, 1899, and interest will be 
ag semi-annually at the National Park Bank, New York 

ity. 

Albany County, N. Y.—Bond Sale.—On Feb. 15, 1899, the 
$37,00u 4¢ registered bonds were awarded as follows: 

Edward J. Gallion....... $6,°00@103°015 Edwa'd J Gallion........ ,000@111°86 
Edward J. Galiion... ... 6,000@107°94 | Albany Savings Bank ....19,00. @114'24 

Bonds mature $1,000 yearly on March 1 from 19.0 to 1917, 
inclusive, and $19,000 on March 1, 1918. For further de- 
scription of bonds see CHRONICLE Jan. 14, 199, p. 95. 

Albany (N. Y.) School District.—No Bond Election.—It 
has been stated in some of the papers that an election would 
be held on Feb. 20, 1899, to vote on the question of issuing 
$10,000 bonds. In contradiction of the above we are ad- 
vised by Chas. W. Cole, Superintendent of Schools, that no 
bonds for school purposes will be issued this year. 
Allegheny, Pa.—Bonds Proposed.—The City Councils have 
under consideration the issuance of $263,628 California Ave. 
os eta bonds aud $9,635 Clifton Ave. improvement 


8. 
Alpena Mich.—Bonds Propused.—A bill will be intro- 
duced in the State Legislature permitting this city to issue 
$100,000 bonds to construct or purchase a system of electric- 
light works. Interest is to be at not more than 5%. The bill 
provides that an election must be held to authorize the bonds. 
Ashtabula (Ohio) School District.—Bond sale—On Feb. 
11, 1899, the $7,0 0 4¢ bonds were awarded to Feder. Holzman 
& Co., Cincinnati, at 101°314, Following are the bids : 
Feder, Holzman & Co.,Cincin.$7,092 00 | Farmers’ Nat. Bk., Ashtabula.§7,94° 50 
8. A. Kean, Ubicago .... .... 7,070 00| New 1st Nat. Bank,Columbus. 7,035 00 
Venison, Prior & Co., Cleve . 7 (65 Briggs. Todd & Co., Cincin..,. 7,v75 00 
W. J. Hayes & Sons, Cleve.... 7,047 vol N ank of Ashtabula....... 7,v12 00 
Seasongood & Mayer, Cincin.. 7,042.85 

Bonds mature $700 each April 1 and Oct. 1 from April, 1999, 
to October, 1904. inclusive. For farther description of bo 1ds 
see CHRONICLE Jan. 21, 1899, p. 145. 

Atchison, Kan.—Bond Sale.—Newspaper reports state 
that the city has succeeded in refunding the $192,45) 7% 
bonds maturing July 1, 1898, by a new issue of 4% bonds, 
The new bonds were taken by the holders of the old bonds. 

Athens, Ala.—Bond Sale.—This city recently sold at par 
to W. J. Hayes & Sons, Cleveland, $6,000 5¢ 30-year bonds to 
complete payment on the light and water plant. 

Auburn, Ala.— Bonds Authorized by House.—School bonds 

o the amount of $3,000 have been authorized by the House. 

Bridgeport, Conn.—Bonds —A bill authorizing 
‘his city to issue sewer, bridge-redemption and street-im- 
;rovement bonds has been introduced in the House. 

Butler County, Ala.—Bonds Authorized by House.—Road 
‘+ pair bonds have been authorized by the House. 

Calera, Ala.—Bonds Authorized by Legislature.—The S‘ate 
Legislature has authorized the issuance of $6,000 bonds by 

uis city for the purpose of aiding in the erection of acounty 
-ourt house. 

Camden hy J.) School Distriet,—Bond Sale.—Oo Feb. 15, 

1399, the $135,000 4¢ refunding bonds were awarded to The 
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Lamprecht Bros. Co., Cleveland, at 105'877. Following are 


the bids : 
Ce Eee eo ere 1106-08, N-W- Harris & Co-, New York.-.100al 
Denison, Prior & Co., Cleve..... 105° 072 | 

The Lamprecht Bros. Co. also bid 107° 15 provided the 
bonds were city obligations. Bonds mature April 1, 1919, 
subject to call after April 1,191.9 For further description 
of bonds see CHRONICLE Feb. 4, 1899, p. 242. : 

Canton, Ohio.—Bond Ofering.— Proposals will be re- 
ceived until 12 m. March 11, 1899, by Louis N. Ley, City 
Clerk, for $9,500 refunding coupon bonds. Securities will 
be issued in ten bonds, nine of which are to bein denom- 
ination of $1,000 and one of $500, all to bear date of 
March 1, 1899; interest will not exceed f¢ and will be pay- 
able semi-annually at the banking house of Kountze Bros., 
New York City, or at the office of the City Clerk of Canton, 
at the option of the buyer. Principal will mature March 1, 
1909. Bonds are issued pursuant to Section 2701, Revised 
Statutes of Ohio, and a city ordinance passed Jan. 23, 1899. 
Proposals must be accompanied bya certificate of deposit 
from the First National Bank of Canton in the sum of $500, 
and euch bidder must, previous to the time his bid is filed, 
satisfy himeelf as to the legality of said bonds and the pro- 
ceeding upon which their issue is based, and shall state in 
his bid that he has so satisfied himself. The successful bid- 
der will be required to furni-+h b'ank bonds at his own ex- 

mse. Bids must be made on blank forms furnished by the 
Bity Clerk. 

Canton (Ohio) School District.—Bond Sale.—On Feb. 13, 
1869, $23,000 5¢ school bonds were awarded to the Central 
Savings Bank, Canton, at 121°875. Following are the bids: 

‘ Premium, | > Premtum. 
Central Sav. Bank. Canton....$5.021 25 | Lamprecbt Bros. Co., Cleve. ..$4,173 35 
Denison Prior & Co., Cleve.... 4,61030 S. A, Kean, Chicago............ 4,16~ 75 
W.J Hayes & Sons Cleve ... 4,314 80 | ~. Kleybolte & Co., Cincin.... 3,900 00 
Briggs, Todd & Co., Cincin.... 41,312 50 | New ist Nat. B’k Columbus . 8,277 50 


Harris & Co , Chicago.. 4,211 First Nat. Bank, Barnesville.. 3,050 00 
Seasongood & Mayer. Cincin.. 4,17680 | Dime Savings Bank, Canton.. 1,065 00 


Bonds are in denomination of $1,0\ 0, dated Feb, 13, 1899, 
Principal will mature $11,000 in 1916 and $12,000 in 1917. 

Chambers County, Ala.—Bonds Authorized.—The Gov- 
ernor has signed the bill recently passed by the State Legis- 
lature authorizing the issuance of bonds. 

Chanute, Kan.—Bond Voted.—On Feb. 14, 1899, by a vote 
of 389 to 37, the citizens of this place authorized the issu 
omee % $5,000 gas plant bonds. Interest will be at not more 
than 64. 

Cimarron (Kan.) School District.—Bonds Voted.—This 
dist:ict has voted bonds for a new high school building. 

Clarence, Mo.— Bond Sale.—We are advised that the $5,000 
5-20 year electric light plant bonds mentioned in the CHRoN- 
ICLE of Nov. 5, 1898, have been sold to J. D Cleghorn & Co., 
Minneapolis, at 100-12 for 41g per cents. Other bidders were 
The Noel Young Bond & Stock Co, St. Louis, who bid 
102.40 for 5s; N. W. Harris & Co., Chicago, bid 102°30 for 
5s, and Gaylord, Blessing & Co., St. Louis, offered par for 6s. 

Coffee County, Ala.—Bonds Proposed.—A bill now before 
the Legislature provides for the issuance of bonds to pay 
county debts. 

Cohoes, N. Y.—Bonds Authorized.—The Common Council 
has instructed the Chamberlain to sell $15,650 50 3444 29- 
year sewer bonds. 

Colorado.—Proposed Refunding cf Bonds.—A bill re- 
cently introduced in the State Legislature authorizes coun- 
ties to refund their outstanding bonds with new issues bear- 
ing 5¢ interest. 

Columbia( Borough), Lancaster County, Pa.— Bond Offer- 
ing.— Proposals will be received until 9 P mM. March 7, 1899, 
by C. W. Stevenson, Secretary, for $170,000 314% bonds. Se- 
curities are issued to refund all the outstanding bonds 
($158,900) of the borough and to fund a temporary loan amount- 
ing to $11,100. Bonds are in denomination of $1,000, dated 
April 1, 1899. Interest will be payable April 1 and October 1 
at the office of the Borough Treasurer, and the principal wil 
mature April 1, 1929, subject to call after April 1, 1909. O 
the bonds to be refunded $25,000 do not mature until April 
1, 1902, but the holders of these bonds have consented to sur- 
render them for redemption. Bonds are exempt from local 
and State tax. A certified cneck for 10% of the par value of 
bonds must accompany proposals. These bonds were adver- 
tised for sale on Feb. 1, 1899, as 3 per cents, but the bids re- 
ceived were not satisfactory, owing to the low rate of 
interest. 

Columbus, Miss.—Bond Sale.—_On Feb. 8, 1899, the $70,- 
000 5¢ 20 year water and sewer bonds were awarded to the 
First State Bank of Columbus. 

onecuh County, Ala.—Bonds Authorized by Senate.—The 
State Senate has passed a bill permitting this county to issue 
bonds to build a court house. 

Cumberland County, N. J.—Bond Offering.— Proposals 
will be received until 2:30 Pp. Mm. March 6, 1899, by William 
O. Gar ison, County Collector, Bridgeton, for $75,000 416% 
insane asylum bonds. Securities will be in denomination of 
$1,000, dated Jan. 2, 1899, Interest will be payable semi- 
annually and the principal will mature $5,000 yearly on Jan. 
1 from 1902 to 1916, inclusive. A certified check for 5« of 
the face value of the bonds must accompany proposals, The 
bonds will be delivered to the purchaser, $25, on April 1 
and $50,000 on om | 1 

tur, Ala.—Bonds Authorized by House.—The House 
has authorized the iseuance of refunding bonds. 

Demopolis, Ala.—_Bonds Authorized by House.— The House 
has passed bills authorizing the following bonds: $5,500 5s 








2 


( 
I 
\ 
I 
p 
' 








bonds to purchase the Marengo Female Institute property, 
ly ang bonds for sewer purposes, and $25,000 refunding 

) 4] . 

DeWitt County, Texas.—Bond Issue.—This county has 
outstanding $37,385 6% bridge bonds, which will shortly be 
refunded by 5% 20-year bonds. We are advised that the new 
— will be taken by the county school and court-house 

unds, 

Dothan, Ala.—Bonds Authorized by Legislature.—The 
bond bill introduced in the interests of this place has passed 
the Legislature. 

Duluth, Minn.—No Bond £lection.—It has been stated in 
some of the papers that this city would vote on Feb. 7, 1899, 
on the proposition to issue $150,000 water bonds. In reply 
to our inquiries we are informed that no such bonds are con- 
templated at present. 

Edwardsville, Ala.—Bonds Authorized, -- Legislative au- 
thority has been given this place to issue $7,500 bonds, 

Eldora (Lowa) School District.—Hond Sale.—On Jan. 28, 
1899, this district sold $12,000 4% refunding bon s to the First 
National Bank, Chicago. Principal matures ten vears from 
date of issue, subject to call after five years. These bonds 
were issued to refund same amount of bonds which were 
carr) ing 5% interest and were held by the above bank. 

Elmore Cou: ty, Ala.— Bonds Authorized by House.—Bridge 
bonds to the amount of $50,000 are provided for in a bill re- 
cently passed by the House. ; 

Escanaba (Mich.) School District.. Bond Election.—An 
election will be held in this place to vote on the question of 
issuing $15,000 school: house bonds. 

Etowah County, Alau.—Bonds Proposed.— Road improve- 
ment bonds are the subject of a bill recently introduced in 
the House. 

Evergreen, Ala.—Bonds Authorized by Legislature,—The 
State Legislature has passed the bill providing for the issu- 
ance of $25,000 water- works and light bonds. 

Fall River, Mass.—Bond Sule.—This city recently awarded 
to Rines & Cummings, Boston, at 108-647, $190.000 4¢ 10 year 
municipal bonds and $20,00C 4¢ 30-year sewer bonds. Other 
bidders were as follows: 


Estabrook & Co., Boston..........ssseccsccessceseces 7 
107 


Muni ipal Bonds. Sewe: Bonds. 
" 107°727 117°351 
W. J. Hayes & Sons, Cleveland...........--ssceeeees “30 117°02 





R. L. Day_& Co., Boston.... —... esee 107°817 117°347 
Blodget, Merritt & Co., Boston................ cabage 107°25 116°50 
N. W. Harris & Co., New ) Ork,.........00.eeeseeeces 106°195 111°¢55 


Fresno, (al.—Bond Election.—An election will be held 
shortly to vote on the question of issuing $100,000 city hall 
bonds and also on the question of annexing certainterritory, 
with an aesessed valuation of about $1,000,000 and a popula- 
tion of 2,509, 

Glenville, Ohio.—Bond Sale.—On Feb. 6, 1899, the $30,000 

5% sewer bonds were awarded to Briggs, Todd & Co.,, Cin- 
cinnati, at 104:459. Following are the bids; 
Briggs. Todd & Co., Cincin .8$31,837 75 Feder, Holzman & Co., Cin.. 31,225 00 
W. J. Hayes & Sons. Cleve .. #1,251 00. KH. Kleybolte & Co.Cincin . 31,131 00 
Seasong. od & Maver,Cincin. 31,252 0} - ew ‘st Nat. B’k, Columbus. 30,621 00 
Denison, Prior & Co., Cleve.. 31,4 00, 8. A. Kean, Chicago ........ 30,04 80 
Lamprecht Bros. Co.. Cleve.. 21.243 50 | Guar. tr. Co.,Cleve.,onbasis 434% 

Bonds mature $10,000 on Oct. 1 in the years 190', 1992 and 
1903. For further description of bonds see CHRONICLE Jan, 
14, 1899, p. 96. 

Graham County (Kan.) Sc ool Dintri t No. 20.—Bonds 
Proposed.—A bill now before the House empowers this dis- 
trict to issue refunding bonds. 

Gray County, Kan.—Bonds Proposed --This county seeks 
authority from the Legislature to issue bonds, 

Greely, Col.— Bond Sale.—This city has sold an issue of 
$65,000 41¢¢ refunding water-works bonds. 

Greensboro, Ala.—Bonds Authorized by House.—The 
House has passed a bill authorizing this town to issue $10,- 
000 bonds to improve streets. 

Hamilton County (P. 0. Cincinnati), Ohio.—Bond Offer- 
ing.—Proposals will be received until 12 mM. March 4, 1899, by 
the County Commissioners, George C. Zimmerman, Clerk. 
for $15,000 31¢¢ aqueduct bonds Securities are authorized 
by an Act of the General Assembly passed April 14, 1896, 
and by a resolution of the Board of County Commissioners 

assed Jan. 28, 1399. Bonds are in denomination of 

109, dated March 4, 1899. Interest will be payable semi- 
annually at the office of the County Treasurer. Principal 
will mature March 4, 1919. 

Proposrals will also be received at the same time and place 
for $10,000 4% ‘‘ Hamilton County Fair-Ground Repair and 
Improvement Bonds.” Securities are iseued under an Act of 
the General Assembly passed April 26, 1898, and authorized 
by a resolution of the County Board passed Jan. 30, 1899. 
Bonds are in denomination of $100, dated March 4, 1899. In- 
terest will be payable semi-annually, and the principal will 
mature March 4, 1909. A certified check for $100, payable 
to the order of Tilden R. French, County Treasurer, must 
accompany each proposal. 

Hampden County, Mass.—Temporary Loan.—We are ad- 
vised by Mr. M. Wells Bridge, County Treasurer, that the 
total amount borrowed from the nchon National Bank, 
Springfield, early this month, was $100,000 at 2°68¢ interest 
and $3 premium. In the CHRONICLE Feb. 4, 1899, we re- 
ported the amount only $50,000 instead of the full $100,000, 

Hedgers Schoo! District, San Diego County, Cal.—Bond 
Sale.—On Feb. 9, 1899. $2,000 8% 1 10 year school bonds were 
awarded to Isaac Springer, Pasadena, at 103:267. A bid of 
102°55 was received from De Van & Co., New York. Bonds 
are dated Oct. 4, 1898. 
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aes _ ‘ 9,000 city-hall bon ds, in denomination of $225 and maturing one bond ly. 
Hardin County, Ohio.—Bond Sale.—On Feb 10, oh Klep- $4,000 public-bath bonds, in denomination of $100 and ‘maturing one bond 


$15,500 6¢ ditch bonds were awarded to Rudolph 
bolte & Co., Cincinnati, at 108°516. Following are the 


bids: 


New Ist Nat.Bink,Columbus. 16,~00 00 Dakar docadoes << ceneehneu 
amprecht B os. Co., Cleve.. 16,778 00 | First Nat. Bank, Kenton..... 16,706 


Ke.ton Nat. Bank, Kento 16,772 00 , Fede , Holzman & Co., Ci 16,700 00 





yearly 
4,750 park-improvement bonds, in denomination of $118 75 and maturing one 
bond yearly. 


All the above bonds are dated Feb. 1, 1899. Interest will 


Rudolph K!_ybolte & Co.,Cin.$16,820 00 | W. H. Dickey & Co., Indian- 

ew 18 ‘Columbus Spoils. ..v.c.-:2,-++.616,786 00 | be payable Feb. 1 and Aug. 1 at the office of the City Treas- 
n. Cin... urer. A certified check for 5% of the total amount bid, pay- 
ongood & Mayer,Cincin. 16,746 00 | Briggs, Todd & Co., Cinciu... 16,432 00 | able to the Ay | Treasurer, must accompany proposals, 


Louisburg, N. C.—Bonds Authorized by Legislature.—The 


Principal will mature as follows : $1,500 Jan. 1, 1901, $1,500 . U. : 
Jan, 1, 1902, and $12,500 Jan. 1, 1903. For further descrip- | Board of Commissioners of this town have been authorized 
by the State Legislature to issue bonds, from time to time, 


tion of bonds see CHRONICLE of Feb. 4, 1899, p. 243, 

Hartford (Conn.) Southwest School Di-trict.—Bonds 
Proposed.—This district has petitioned the Legislature for 
authority to issue bonds. 

Hidalgo County, Texas.—Bonds Approved and Soli,— 
The Attorney-General has approved an issue of $15,500 bonds. 
Securities will be taken by the State Permanent School Fund. 

Highland Park, Ala.—Bond Election Authorized by 
House —This town will hold an election to vote on the ques 
tion of issuing $10,000 street bonds, provided the bill recently 

by the House becomes a law. 

High Point, N. C.—Bonds Proposed.—A_ bill authorizing 
= town to issue bonds has been reported favorably to the 

ouse. 

Hoosick (Town), N. Y.—Bond Offering.—Proposals will be 
recived until 1 P. M. Feb. 21, 1899, by William F, Leonard, 
Town Clerk (P. O. Hoosick Falls), for $14,000 coupon highway 
and bridge bonds. Securities will be in denomination of 
$500, numbered from 1 to 28, inclusive, and bear date of Feb. 
1, 1899; interest payable yearly on Feb. 1 at the First Na- 
tional Bank, Hoosick Falls. Principal will mature $2,000 
yearly on Feb. 1 from 19V1 to 1907, inclusive. Bonds are 
authorized by a resolution passed by the Rensselaer County 
Board of Supervisors on Feb. 6, 1899, and will be sold to the 

rties offering lowest rate of interest and highest premium. 

opulation of town is about 10,000. Assessed valuation, 
$4,653,959; amount of bonded indebtedness at present, $1,500. 
The official circular states that the town has never defaulted 
on interest or repudiated any issue, and is not engaged in 
any litigation affecting any bonds. 

Hantsville, Ala.—Bids.—Following are the bids received 
on Feb. 7, 1899, for the $20,000 5¢ water-works bonds 
awarded, as statea last week, to Briggs, Todd & Co., Cincin- 
nati, at 112°1275. © 
Beene Todd & Co., Cincin...$22,42550 Lamprecht Bros. Co., Cleve. .$21,238 90 
F. M. Stafford & Co., Chat’ga. 22,-20 00 | rdw. C Jones & Cu. N. Y.... 20,900 00 
W.R. Rison, Huntsville ... 22,200 Ov ; Paul Speake, Huntsville..... 2u,#00 + 0 
W. J. Hayes & Sons, Phila... 21,500 00| New Ist Nat. B’k, Columbus.. 20,250 00 

Indiana.—Bili Limiting Road Debt.—The State Logisla- 
ture has passed the bill limiting the issuance of bonds or 
other evidences of indebtedness for the construction of free 
or macadamized roads. See CHRONICLE last week, p. 294, 

Iowa City, lowa.—Bo.ds Not to be Refunded.—It has b2en 
reported that this city had received an offer to refund its $43,- 
000 414% outstanding bonds with 4 per cents. We are advised 
that the city has no intention of refunding these bonds. 

Kansas City, Mo.—Bond Offering.—Proposals will be re- 
ceived until March 1, 1899, by George E, Kessler, S cretary 
Boara of Park Commissioners, for $550,000 7¢ 1 20 year park- 
— certificates, issued for the purchase of North Terrace 

ark. 

Kittitas County (Wash.) School District, No. 51.—Bond 
Saie.—On Feb. 6. 1899, $300 10-year bonds were awarded to 
W. D. Perkins & Co. Seattle, at par for 644% bonds. Bids 
were received from W.E. Bell, Spokane, 8. A. Kean, Chi- 
cago, J.C. Hubbeli, Ellensburg, and J. 8. Bull, Cortland, 


Knoxville, Tenn.—Bonds Proposed.—The City Council has 
under advisement a bill for presentation in the State Legis- 
lature authorizing the issuance of $639,000 bonds for the 
purchase of the water-works system. 

Lakepurt (Town), Lake County, Cal.—Bond Offering — 
Pro Is will be reveived until 7:/0 P. M. April 10, 1899, by 
the dof Trustees at the office of H. V. Keeling, Town 
Clerk, for $15,400-5¢ gold water-works bonds. Interest will 
be payable annually on Jan. 1, and the principal will mature 
one bond of $3*5 yearly on Jan. 1, from 1900 to 1939, inclu- 
sive. A certified check for 5¢ of the amount of bid, payable 
to President of the Board of Trustees, will be required with 
each proposal, . 

Lansdowne (Borough), Pa.— Bond Sale.—On Feb. 11, 1899, 
the $15,000 314¢¢ highway-improvement bonds were awarded 
to Sailer & Stevenson, Philadelphia, at 101°79. The Lam- 
— Bros. Co., Cleveland, bid 101°045 and the Guarantee 

st & Safe Deposit Co., Philadelphia, bid 100°25. Other 
bids were received, but not containing guarantee check as 
required by ordinance were not considered. Principal will 
mature Jan. 1, 1929, subject tocall $1,000 yearly. For turther 
description of these bonds see CHRONICLE of last week, p. 294. 
Lawrence County, Ala.—Bonds Proposed.—In order that 


this county may issue road improvement bonds, a bill has 


been introduced in the State Legislature. 


Limestone County, Ala.—Bund Election Authorized by 
House.—The House bas passed the bill authorizing the issu- | Germania Sav. Bank.. 
ance of $100,000 pike bonds, provided the same be favorably l 


voted upon at an election. 


Lincolaton, N. C.—Bonds Proposed.—House bill No. 1153, 
recently introduced, allows this town to issue bonds for im- | *!4°"e Newman... -. } 


provements. 


to an amount not exceeding $30,000 for water, sewer and 
electric-light purposes, and for other town improvements, as 
well as to refund the outstanding bonded indebtedness. An 
election will be held some time in March for the purpose of 
submitting to the voters the question of issuiug such bonds. 
Louisiana, Mo.—Bonds Proposed.—The City Council re 
cently entered into an agreement with Attorney John W. 
Matson to refund $75,000 city bonds with a new issue of 4 
per cents, the attorney to receive 1% commission. It is stated 
that owing to the protests of a number of citizens, the Mayor 
has called an extra session of the Council, and urged them 
to rescind their former action. 
Madison, N. J.—Tem ry Loan.—The borough recently 
sold two certificates of indebtedness, amounting to $5,000, to 
the First National Bank of Madison. The loan bears 5¢ in- 
terest and was made in anticipation of the revenues of the 
water and light plant. It is expected that these revenues 
(above the cost of operating the plant) will be sufficient to 
retire the certificates in the near future. 
Mamaroneck, N. ¥.—Bond Sale.—On Feb. 15, 1999, a bid 
of 101°62 for 4% bonds was received from S. A. Kean, Chi- 
cago, for $3,000 road and bridge bonds of this village. Se- 
carities are in denomination of $500, dated Feb. 1, 1899. 
Prinzipal will mature $500 yearly on Feb. 1 from 1903 to 
1908, inclusive. 
Mason City (Iowa) School District.—Bond Offering.— 
This district will sell at auction at 8 Pp. M. March 2, 1899, at 
the office of the Secretary of the Board, $23,000 31¢¢ gold 
refunding bonds. Securities are in denomination of $1,000, 
dated April 2, 1899; interest will be payable semi-annually 
at the office of the District Treasurer. Principal will ma- 
ture April 2, 1909, subject to call after April 2, 1904. A cer- 
tified check for $500 must be deposited with the Treasurer 
before bids will be received. 
Mattoon (111.) School District.—Bonds Voted.—On Feb. 
11, 1899, by a vote of 699 to 36, the citizens of this district 
authorized the issuance of bonds for school buildings. 
Milwaukee, Wis.—Temporary Loan.—The city has nego- 
tiated a loan of $120,000 with the Wisconsin Marine & Fire 
Insurance Company Bank. 
Moore County (P. 0. Carthage), N. C.—Bonds to be Issued. 
—We are advised that this county will issue $8,00u 5¢ or 6% 
refunding bonds, Interest will be payable annually at Car- 
thage. Date of sale and other details not yet determined 
upon, j 
Morganton (Town), N. C.—Bond Election.—At an election 
to be held on May 1, 1899, this town will vote on the question 
of issuing the $5,000 bonds recently authorized by the State 
Legislature for the purpose of purchasing the plant of the 
Morganton Electric Light & Power Co. . 
Mount Vernon, N. Y.—Bond Offering.—Proposals will be 
received until 4 P. M. Feb, 27, 1899, by the Common Council 
for $30,000 344% sewerage loan bonds. Securities will be in 
denomination of $1,000. dated March 1, 1899, and will be 
numbered from 214 to 243, inclusive ; interest will be payable 
semi annually at the office of the City Treasurer. Principal 
will mature $10,000 on March 1 in the years 1921, 1922 and 
1923. Bonds are issued pursuant to Chapter 608, Laws of 
1836, also Chapter 132, Laws of 1892. Proposals must be 
accompanied by a certified check in the sum of $1,000, made 
payable to the City of Mount Vernon. 
Nebraska.—Reduction in Interest.—The Senate has passed 
“the bill reducing the interest on State warrants from 5 to 42, 
county and municipal warrants from 7 to 6%, county, muni- 
cipal, towr ship or school district bonds from a maximum of 
7 to 54. 
New Brunswick, N. J.—Bond Sale,—This city has sold 
$28,000 334% sinking-fund bonds to the New Brunswick Sav- 
ings Institution and $20,000 of the same issue were taken by 
the Sinking Fund Commissioners. These bonds are issued to 
refund $50,000 water bonds maturing March 1, 1899, and will 
mature 25 years from date of issue. ; 

New Mexico.—Bonds Authorized by House.—A bill has 

assed the House of the State Legislature providing for the 
issuance of $60,000 4% bonds for the completion of the State 
building. > , 

New Orleans(La.) Drainage Distriet.—Bids.— Following 
are the bids received on Feb. 8, 1899, for the $250,000 5% drain- 
age bonds: 


M. W. Newman, New Metropolitan Bank . 


+1351 













| 
108°05 | W. A, Mysing... .... { 


E. Chossaniol.......... | 
The bonds were awarded to M. W. Newman at 103°51, the 


8. J. Pourpart.......... 
11 





Long Beach, Cal.—Bond Offering.—Proposals will be re- 4 
price as given last week (100°351) being an error in the tele- 


ceived until 7 Pp. m. Feb. 20, 1899, by Harry Barndollar, City 





Clerk, for the following 5¢ gold bonds : 





graphic report. 
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New Rochelle, N. Y.—Loan Authorized by Senate.—The 
Senate has passed a bill authorizing this village to borrow 
$100,000 to pay damages arising from the change of grade of 
streets and avenues. a 

Newton, Jasper County, lowa.— Bond Sale.—This city has 
sold an issue of $16,000 refunding bonds. 

New York City.—Bonds Authorized.—On Feb. 15, 1899, 
the Board of Estimate and Apportionment authorized the 
issuance of $7,673.640 bonds for the acquisition of sites and 
the erection thereon of school houses. These bonds cannot 
be issued until the new assessment goes into effecton July 
1, 1€99., . 

North Adams, Mass.—Bonds Proposed,—A bill recently 
reported from the House Committee on Cities allows this 
city to issue $35,000 refunding bonds. ‘ 

North Andover, Mass.—Bonds Proposed.—A bill author- 
izing this town to issue $40,000 5¢ 30-year water-works bonds 
has been favorably reported in the House. _ . 

Oneonta, Ala.—Bonds Authorized by Legislature.—A bill 
recently passed by the State Legislature provides for the issu- 
ance of bonds by this city. ; . 

Opelika, Ala.—Bonds Authorized by -House,—Funding 
bonds to the amount of $50,000 have been authorized by the 
House. 

Pittsburg, Pa.—No Bonds to be Issued.—It has been re- 
ported in some of the papers that the City Councils had 
under consideration the issuance of $263,628 bonds for the 
improvement of California Avenue and $9,635 bonds for the 
improvement of Clifton Avenue. Upon inquiry we learn 
that the above is incorrect and that the authorization was by 
the Select Council of Allegheny. ‘ r 

Pleasant Ridge, Ohio.— ond Offering.—Proposals will be 
received until 12 M. March 17, 1899, by J. B. Hayden, Village 
Clerk, for $7,534.08 5¢ refunding bonds. Securities are in 
denomination of $500 with the exception of one bond for 
$534. U8, all bearing date March 1, 1899. Interest will be pay- 
able annually at the First National Bank, Cincinnati. Prin- 
cipal will mature March 1, 1909. A certified check for $500, 
payable to the Village Clerk, will be required with proposals, 

ortland, Conn.—B Proposed.—The Finance Com- 
mittee of the House is considering a bill authorizing this 
place to issue bonds. 





Putnam, Conn.— Bonds Proposed.—Bonds will be issued 
by this town if the bill now before the State Legislature be- 
comes a law. 

Rockingham County, N. C.—Bonds Authorized by House. 
—The House has passed the bill authorizing the issuance of 
$11,000 refunding bonds by this county. 

Rockingham County, N. H.—Bonds Authorized by Legis- 
lature.— The State Legislature has passed a bill authorizi 
the issuance of bonds to fund the county’s floating indebted- 
ness, 

Saginaw County, Mich.—Bonds_ Proposed.—It is stated 
that this county will petition the Legislature for authority 
to issue $100,000 stone-road bonds. 

Schenectady, N. Y.—Loan Authorized by State Assem- 
bly.—A bill was recently passed by the State Assembly 
authorizing the Common Council to borrow $15,000 for street 
improvements and $135,000 for the construction of sewers. 

‘ond Sale.—The *‘ Boston News Bureau” reports the sale 
of $49,663 4% 234 * te (average) bonds to Jose, Parker & Co., 
Boston, at 101773. Following are the bids : 

Jose, Parker & Co., Boston...... 101°773 | Schenectady Savings Bank ......101°67 
W. J. Hayes & Sons, Cleveland.101°775 

Shelby, N. C.—Bonds Proposed.—A bill has been intro- 
duced in the State Legislature authorizing this town to issue 
bonds. 

Southampton, Mass.—Temporary Loan.—This town has 
borrowed $2,500 at 314%, from Bond & Goodwin, Boston. 
Loan was made in anticipation of the collection of taxes and 
matures Jan. 27, 1900, 

Springfield, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 8 P. M. Feb, 21, 1899, by Philip Huonker, City 
Clerk, for $6,090 28 6% bonds (less any amount that may be 
paid by the property owners prior to the time of sale), to 
create a fund to pay the abutting property owners’ share of 
the cost and expense of improving the following streets, 
alleys and avenues by grading and graveling the same, viz.: 
For Plum &treet improvement bonds to the amount of $5,297 98. 

For First Alley north of Lagonda Avenue improvement bonds to the amount 
ror Bell Avenue improvement bonds to the amount of $366. 

Securities will be dated Feb. 1, 1899 ; interest will be pay- 
able March 1 and September 1 at the office of the City Treas- 
urer or at the Importers’ & Traders’ National Bank, New 








INVESTMENTS. 


INVESTMENTS 


INVESTMENTS. 








NEW LOAN. 
$210,000 
FALL RIVER, MASS., 
4s. 


$190,000 Due Feb. 1, 1909. 


ADAMS & COMPANY, 


BANKERS, 
DBALERS IN 


INVESTMENT BONDS. 


Members of Boston Stock Hxchange.' 


No. 7 Congress and 81 State Streets 
BOSTON. 


GOVERNMENT, MUNICIPAL 
AND RAILROAD BONDS 


C. H. WHITE & CO.,, 


BANKERS, 
31 NASSAU 8ST., NEW YORK, 
AGENTS FOR THE 


ANGLO-AMERICAN BANK, Ltd., 
Charing Cross, London. 





20,000 Due Feb. 1, 1929. 


Legal for New York and Massachu- 
setts Savings Banks. 


— — 


RINES & CUMMINGS, 
40 Water Street, 





EDWD. C. JONES & CO. 


DEALERS IN 
Municipal, Railroad 
Street Railway and Gas 


BONDS. 





Individual Accounts received subject 
to check at sight in London. 
Cable Transfers. 





MASON, LEWIS & CO., 


BANKERS, 





BOSTON, - MASS. NEW YORK - 1NASSAU STREBET. 
PHILADELPHIA - 421 CHESTNUT ST. 60 Devonshire Street, Boston, 
171 La Salle Street, Chicago, 
HIGH GRADE OFFER FOR SALE: 
State, Municipal, County, School | Whann & Schlesinger, | Patcolee Rexas een 
goltas Haste. aatet, Iil.. 
BONDS. ayfield County, Wis. ................ccc0000 


Legal investments for Savings Banks in New York 
and all New England. 


Rudolph Klevbolte & (o., 


BANKERS, 
No. 1 Nassau Street, New York, 


MUNICIPAL BONDS, 


71 BROADWAY, NEW YORK CITY 





And Other Desirable Securities, 


MUNICIPAL BONDS. 


Securities Netting from 814 to 6¢ 
ALWAYS ON HAND. 
Send for our Investment Circular. 








3 and Walnut Streets, Cincinnati, O. 


LISTS MAILED UPON APPLICATION. 





Auctioneer, 


Blodget, Merritt & Co., 


PERSONA 


BANKERS REALIZE QUICKLY 
* & 
i6 Concress Street, Boston. | ALITIE 
15 Wall Street, New York. PROPERT 


jusiness connections 
ers, Yates Hotel. 





STATE, CITY & RAILROAD BONDS 


Fred. M. Smith, 


70 SOUTH STREET, 
AUBURN, NEw YORK, 
Appraiser and Negotiator 
Makes a Epectaley. of Peling REAL ESTATE and 

PROPERTY fo 


esa Specialt of Selling Securities for MUNIC- 
and 7 8ORPOKATIO 


extensive advertising tor parehasers 
Makes a 8 alty of NEGOTIATIONS for H ‘'TK1 
R 8 RING LEASES, APPRAISING 
FURNISHINGS, BUYING and SELLING. 
Bi with Syracuse. Headquar 


DUKE M. FARSON. Banker, 


Manicipal Bonds. 1823 Dearborn Street, 
CHICAGO. 


M. A. Devitt & Co., 
MUNICIPAL BONDS. 


First National Bank Building. 


CHICAGO. 





r parties wishing to 


NS, that require 
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York City. Principal will mature in five equal instalments 
xorchetary 1 frome 1900 to 1904, inclusive. Bonds are to be 
issued and sold pursuant to Chapter 4 of the Seventh Division 
and Chapter 2 of the Ninth Division of Title xii., Revised 


Statutes of Ohio, and a city ordinance passed Nov. 15, 1868. 


Sumter County, Ala.—Bonds yy emer House has 
under consideration a bill providing for the issuance of road- 
im ement bonds. 

arboro, N. C.— Bonds Proposed.—Water works, sewerage 
and electric-light bonds are provided for in bills recently 
introduced in the House of the State Legislature. 

Tom Green County, Texas.- Bonds Approved.—The At- 
oe = me has approved an issue ot $16,000 refunding 
bridge bonds. 

Valdosta, Ga.—Bond Election Proposed.—The Board of 
Aldermen has under consideration a resolution calling an 
election to vote on the question of issuing sewer bonds. 

Warren, R. I.—Bonds Authorized by Senate.—A bill re- 
cently passed by the State Senate permits the issuance of 
bonds by this town. : 

Washington.— Warrants Authorized by Senate.—The State 
Senate has passed a bilf authorizing the issuance of war- 
rants by the State Capito] Commission. Warrants will bear 
interest (guaranteed by the State) at not more than 5¢. : 

Waterbury, Conn.—Bonds .—In order that this 
city may issue $100.000 funding bonds, a bill has been pre- 
sented in the State Legislature. f 

Watertown, Mass.—Bond Offering.- Proposals will be re- 
ceived until 12 m. today (Feb. 18, 1899), by 8S. S. Gleason, 
Town Treasurer, for $27(',000 31¢¢ coupon water bonds. se- 
curities are in denomination of $1,000. Interest will be pay- 
able Jan, 1 and July 1 and the principal will mature $9, 
yearly on Jan. 1 from 1900 to 1929, inclusive. 

Waukezan I1].—Bond Sale.—This city has sold $4,000 5¢ 
5 10-year (optional) bonds to the First National Bank of Wau- 
kegan at par. Mr. Henry Thacker, City Clerk, writes us 
that the bonds were sold at this price, as the bank gave up 
to the city other bonds bearing 5¢ interest, but which are 


==> 
bonds. Securities are in denomination of $1,000. Interest 
will be payable semi annually at the First National Bank of 
Hoboken. Principal will mature 15 years from date of is- 
sue. A certified check for 1% of the amount of bonds bid 
a to the District Clerk, must accompany pro- 


posals, 
Westboro, Mass.--Notes Authorized.—This town has au- 
thorized the Treasurer to issue $5,000 bonds to fund a part of 
$3,000 a tee Notes will mature $3,000 in 1904 and 
n : 
Windham County, Conn.—Bonds Proposed.—That this 
comity may issue bonds a bill has been presentedin the 
ouse 


Woodson County, Kan.—Bond Sale.—On Feb. 8, 1899, the 
sya 5¢ court house and jail bonds were awarded to Spitzer 
Co., Toledo, at 102:203 and blank bonds. Following are 
the bids : 
oo PEC ete Cleveland eeecot 
Denison, Prior & Co., Cleveland. 30,400 
Lamprecht Bros. Co.. Cleve..... 80,093 
Trowbridge, McDonald & Niver | 
Co., Chicago 30,226 


Bonds mature $5,000 Jan. 1, 1900, and $2,500 every six 
months thereafter. 

Wyandotte County, Kan.— Warrants Priposed.—A bill 
has been introduced in the State Legislature authorizing the 
issuance of $75,000 6¢ warrants for the improvement of the 
court-house. 

York (Pu.) School District.—Bond Sale.—On Feb. 1, 1899, 
W. J. Hayes & Sons, Cleveland, were awarded $27,000 4% 25- 
year bonds at a little over 106. 

Zanesville, Ohio.— Bond Offering.—Proposals will be re- 
ceived until 12 m. March 1, 1899, by Charles N. Bainter, City 
Clerk, for the following 5¢ improvement bonds : 

*350 Ashland Avo.paving bonds. | "000 Les Sunset paving bende 

All the above bonds are dated March 1, 1899, and mature 

one-fifth of each series yearly. The amount of the above 








not yet due. 

eehawken (N. J.) 
Pro 8 will be rece 
Roe 


School District.—Bond Offering.— 
ved until 8 Pp. mM. March 1, 1899. by C, 
, District Clerk (Station 1, Hoboken), for $15,000 4¢ 


date of sale, 
at the Cit 





issues may be reduced by 
Interest will 
Clerk’s office. A certified check on a national 
bank for $500 must accompany proposals. 


« yay of assessments prior to 
1 due March 1 and September 1 
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INVESTMENTS. 


MISCELLANEOUS. 








RUTLAND RAILROAD CO 


4\¢¢ First Consolidated Mortgage 
Gold Bonds, 
DUE JULY 18ST, 1941. 
Full descriptive circular on application. 


E. H. ROLLINS & SONS, 


19 Milk Street. Boston, Mass. 


PUBLIC SECURITIES 


SUITABLE FOR 


SAVINGS BANK AND TRUST 
FUNDS. 


LISTS MAILED ON APPLICATION. 
Farson, Leach & Co, 


NEW YORK, 
35 Nassau St. 





CHICAGO, 





100 Dearbern 8t. 
Located in the W est since 1873, 
and having had iarge experience in 
Western Mortgage Loans, 


27th 

THE R. J. WADDELL 
Y@ar ‘wvEsTMENT COMPANY, 
i OF OTTAWA, KANSAS, 
one Svoeted Re shaes as tess at omer 
NEW ENCLAND LOAN 
& TRUST CO. 





Have received for collection about $2,000.000 of 
he ——- of the Schowips com 


les: Eqaita 
ortaage. = estern ostanee, 
and Jarvis Conklin. Send for circular giving de- 
tailed statement of what we have accomplished. 
Importers’ & rs’ 
$ New York City. 
Mercantile Trust Co., Boston, Mass. 
and many others East and West. 


REFERENCES 





We A and Sell Municipal Bonds 
from Southern and Western States; 
also Guaranteed Railroad Stocks. 
ROSENBERGER & LIVERMORE, 
(Specialists in Texas Securities), 


40 Wall Street, - New Yerk. 


State, 
City, 
Bonds. 


County, School, 


BRIGGS, TODD & CoO., 


CINCINNATI, OHIO. 
THE 
LamprReEcHT Bros. Co. 


Century Building, CLEVELAND, OHIO, 
DEALERS IN 


MUNICIPAL, RAILROAD, 
STREET RAILWAY & CORPORATION 


BONDS. 


LISTS SENT UPON REQUEST. 


Information given and quotations furnished con- 
cerning all classes of stocks and bonds that hav a 
Cleveland market 


TROWBRIDGE, 
MACDONALD 
& NivEeR Co. 


MUNICIPAL BONDS, 
ist Nat. Bank Bldg. CHICAGO 
MUNICIPAL BONDS. 
John Nuveen & Co., 


INVESTMENT BANKERS, 
1st National Bank Building, Chicago. 
Correspondence solicited. 
Reference, First National Bank Ohicago. 


WANTED: 


MUNICIPAL BONDS, 
MUNICIPAL, STATE or 
COUNTY WARRANTS, 
RAILROAD BONDS. 

















-| Investment Securities 


Bought, Sold or Exchanged. 
WILLIAM E. NICHOLS. 15 Wall Street, New York. 





FLANDRAU & CO., 


372, 374, 376 BROOME 8ST. 


Just East of Broadway. 2d, 3d & 6th Ave. L 
4th Ave. electrics pass door. at Grand St. 


Elegant Carriages 
For TOWN and COUNTRY, 


UNEQUALED ASSORTMENTS 
OF HIGHEST GRADE 
COMPRISING ALL STYLES. 
LOWEST PRICES FOR QUALITY, 


A good stock of second-hand vehicles, repaired in 
our own factory for sale at reasonable prices. 


F. R. FULTON & CO., 


Municipat Bonps, 
171 LA SALLE STREET; 
CHICACO. 


W. D. Van Vleck, 


- - NEW YORK. 








35 NASSAU STREET, 
MUNICIPAL BONDS. 


MUNICIPAL BONDS. 


. C. STANWOOD & Co. 
BANKERS, 


121 Devonshire Street, 
BOSTON. 


CASH PAID FOR 
ansas Municipal Bonds in delault, 
Wichita Mortgages, default or not, 
Wichita or Sedgwick Co. Real Estate, 
Foreclose Mertgages. etc. 
DEAN GORDON, Financial Broker, 
WICHITA, KANSAS. 


S. A. KEAN, 
MUNICIPAL AND OTHER 
SECURITIES, 

132 Lae Salle Street, Cuicage. 























